:

UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance |

Report Mortgage Fizud
800-532-8785

AL

Doc#: 0914848003 Fee: $64.00
Fugens “Gene" Moore RS es 310,00

Cook County Necorder ot Deeds
Date: On/280008 OR:4C AM Py 3ot 1o

The property identified as:

Address:

Street: 306 ENGLISH OAK DR

Street line 2;
City: ELGIN

Lenderr  Draper and Kramer Mortgage Corp DBA 1st Advarizge Mortgage

Borrower: Shilpa Patel, Nirav Patel

PIN: 06-21-113-004-0000

State: IL

L.oan / Mortgage Amount: $408,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Deede-to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: B04859EA-C791-4E24-8A1C-1309B5DD084B

ZIP Code: 00000 x"\f\

Execution date: 04/30/2009




0914848003 Page: 2 of 15

UNOFFICIAL COPY
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CORP. DEA 18T ADVANTAGE

MORTGAGE

701 EAST 22ZNDL-STREET, SUIT

125 Return Docs To!

LOMBARD, IL 60148 CHARTER TITLE, LLC

a77) 3 414 Chestnut Street
(877) 53'52412 Hinsdale, 1L 60521
@UM ] T [Space Above This Line For Recording Data] ' T
MORTGAGE

FPATEL
Loan #: 0209040202
PIN:06-21-113-004-0000
MIN:100188509040349518

DEFINITIONS

Words used 1 multiple sections of this document are defined below and other words are defined in Sections 3. 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used 1in this documentans alse provided in Section 16,

(A) "Security Instrument” means this document, which is dated APRIL 304 2009 together with all Riders to this document,
(B) "Borrower” 1s SHILPA A PATEL AND NIRAV $ PATEL, HUSRRHLU AND WIFE. Borrower is the mortgagor under
this Security Instrument.

(C) "MERS" is Morigage Ilectronic Registration Systems, Inc. MERS i a separate Corparation that 1s aeting solely as a nominee
for Lender and Lender's sucvessors and assigns. MERS is the mortgagee under this Security Instrument, MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.C. Pox.2026, Flint, M1 48501-2026. tel.
(BE8) 679-MERS.

(D) "Lender"” is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MORTGAGE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 701 EPST 22ND STREET,
SUITE 125, LOMBARD, IL 60148,

(E) "Note" means the promissery note signed by Borrower and dated APRIL 30, 20089, The Note stales'that Borrower owes
Lender FOUR HUNDRED EIGHT THOUSAND Dellars (U.S. $408,000.00) plus interest. Borrower has prapusad 1o pay this
debt in regular Periodic Payments and o pay the debt in full not later than MAY 1, 2024,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,”

(G) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges duc under the Note,
and all sums due under this Security Instrument, plus interest.

[LLINOIS-Sinule Fannlv-Funnic Muae/Freddie Mae UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are 1o be executed
by Borrower [check box as applicable]:

L Adjustable Rate Rider LI Cendominium Rider - Second Home Rider
[ Balloon Rider =) Planned Unit Development Rider ] Biweekly Payment Rider
T11-4 Family Rider — Other(s) [specify]

(1) "Applicable Law" mcans all controlling applicable federal, stale and local statutes, regulations, ordinances and administrative
tules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that arc
inposed on Borrower or the Property by a condominium association. homeowners association or similar organizalion.

(K} "Electronic Funds Transfer” means any mransfer of funds. other than a fransaction originated by check, draft, or similar
paper nstrument. which is initiated through an electronic terminal, telephonic mstrument. computer, or magnetic tape so as to
order, mstruct. or anfrorize a financial institution to debit or credit an account. Such term includes, but is not Limited to. point-of-
sale transfers, automated elier machine mansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
ransfers,

(L) "Eserow Items™ means thaseditems that are described in Section 3

(M) " Miscetlaneous Proceeds™ >éaps any compensation. settlement, award of damages, or proceeds pawd by any third party
(other than insurance proceeds patd nder the coverages described in Section 5) for: (i} damage to. or destruction of, the Property,
(it} condemnation or other taking.«all or any part of the Property; (iii) conveyance in licu of condemnation: or (iv)
misrepresentations of, or omissions as(lo. the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance/proterting Lender against the nonpayment of. or default on. the Loan.

{O0) "Periodic Payment" means the regularly stheduled amount due for (i) principal and interest under the Note. plus (i1) any
amounts ungder Section 3 of this Security Instrumeny,

(P "RESPA" means the Real Estate Scttlement Proctdires Act (12 U.S.C. ss 2601 ot seq.) and its implementing regulztion,
Regulation X (24 C.F.R. Part 3500}, as they might be amcrded from time to time. or any additional or successor legislation or
regulation that govemns the same subject matter. As used in this Security Instrument. "RESPA" refers to all tequirements and
restrictions that are imposed i regard to a "federally related miertgage loan” even if the Loan does not qualify as a “federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has wdedtitle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrdment.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renevvals, extensions and modifications of the
Nole; and (i1) the performance of Borrower's covenants and agreements under this SecuritvaAnstrument and the Note. For this
purpose, Botrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and 1o the successors and assigns of MERS the tollowing described property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which currently has the address of 306 ENGLISH OAK LANE, STREAMWOOD, IL 60107 (herein "Plovéry Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, apparenances. and
fixtures now or hereafter a part of the property. All replacements and addiuons shall also be covered by this Secusily Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal titte to the interests granted by Borrower in this Sceurity [nstrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and agsigns) has the right: 10 exercise any or all of those interests,
including. but not limited to, the right o foreclose and sell the Property: and to take any action required of Lender including. but
not hmited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully sciscd of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property 15 unencumbered. except for encumbrances of record. Borrower
arrants and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢covenants [or national use and non-uniform covenants with limited
variations by jurisdiclion to constitute a uniform security instrument covering real property,

ILLINOIS-Single Fanuly-Fannic Mac/Freddic Mae UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender ¢ovenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on. the debt evidenced by (he Note and any prepayment charges and late charges due under the
Note. Borrower shall aiso pay funds for Escrow Items pursuant o Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) meney
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accerdance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or parual payments are insufticient to bring the Loan current. Lender may accept any payment or partial
payment insufficientAe bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payinents i the future, but Lender is not obligated e apply such payments at the time such payments are
accepted. It each PericdipTayment is appiied as of its scheduled due dare. then Lender need not pay interest on unapplied funds,
Lender may hold such unapptied funds until Borrower makes payment te bring the Loan current. If Borrower doss not do so within
a reasonable period of time] Leoder shall either apply such funds or return them o Botrower. 1f not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to [oreclosure. No offset or claim which
Berrower might have now or in the fatire against Lender shall relicve Borrower from making payments duc under the Notc and
this Security Instrument or performing<ne covenants and agreements secured by this Security Instrument.

2. Application of Payments or Preceods. Except as otherwise described 1n this Section 2. all payments accepted and
applied by Lender shall be applied in the follawing order of priority: (a) interest due under the Note: (b) principal due under the
Note; {¢) amounts due under Section 3. Such paymenis shall be applied to cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first @ farg charges, sceond to any other amounts due under this Security Instrument,
and then (o reduce the principal balance of the Note.

It Lender receives g payment from Borrower foraskinquent Periodic Payment which includes a sufficient amount to pay
any late charge due. the payient may e applied to the delinqueptpayviment and the late charge. It more than one Periodic Payment
1s outstanding, Lender may apply any payment received from Eorrower to the repayment of the Periodic Payments if, and to the
extent that, cach payment can be paid in full. To the extent that any exess exists after the payment is applicd to the full payment
of one or more Pertodic Payments, such excess may be applied to anylate charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Nete shall not
extend or postpone the due date, or change the amount, of the Periodic Payrients.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds”) 1o provide for payment of amounts due forzxwaxes and assessments and other ilems
which can attain priority over this Security [nstrument as a lien ar encumbrance on the Preperiy 4 b) leasehold payments or ground
rents on the Property, if any: (¢) premiums for any and all insurance requited by Lenderapder Scetion 3; and {d) Mortgage
Tnsurance premiums. il any, or any suins payable by Borrower to Lender in lizu of the payment of Mortgage Insurance premiums
in accordance with the pravisions of Section 10. These items are called "Escrow Items.” At origiuation-or at any time during the
term of the Lean. Lender may require that Community Association Dues. Fees, and Assessmeris, 1 any, be escrowed by
Rorrower. and such dues, fees and assessments shall be an Escrow [tem, Borrower shall promptly furishso fender all notices of
amounts to be paid under this Seetion, Borrower shall pay Lender the Funds for Escrow ltems unless Lender maives Borrower's
obligation Lo pay the Funds for any or all Escrow [lems. Lender may waive Borrower's obligation Lo pay Lo Lendertunds for any
or all Escrow Ttems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shali pay directly,
when and where payable, the amounts due for any Escrow lHems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed Lo be a covenant and
agreement contained in this Security Instrument. as the phrase "covenant and agreement” 1s used n Section 9. If Borrower is
obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem. Lender
may exereise its rights under Section § and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may tevoke the waiver as to any or all Escrow Ttems al any time by a notice given in accordance
with Section 15 and. upon such revocation, Borrower shall pay (o Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may. at any time. cotect and hold Funds in an amount (a} sulticient to permit Lender to apply the Funds ar the
time specificd under RESPA, and (b) not to exceed the maximum amount & lender can reguire under RESPA. Lender shall
estimate the amount of Funas due on the basis of current data and reasonable estimates of expenditures of fulure Escrow ltems of

ILLINOIS-Single Fantly-Fannle Mae/Freddic Mue UNIFORM INSTRUMEND
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shatl
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law reqguires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however. that interast shall be paid on the Funds. Lender shall
give Lo Borrower. without charge, an annual accounting of the Funds as required by RESPA.

If there 1s & surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excass
funds m accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary (0 make up the shoriage in accordance
with RESPA, but in ndumore than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA.
Lender shall notify beitower as required by RESPA. and Borrower shail pay to Lender the amount necessary to make up the
deficiency in accordancesvith RESPA, but in no more than 12 monthly payments.

Upon payment i iaiof all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bortowershall pay all taxes, assessments, charges, fines, and impositions attributable 1o the Property
wlich can attam priority over thit Seeurity Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Agscessments, if any. To the extent that these items are Escrow Fftems. Borrower shall pay
them in the manner provided n Section 3.

Borrower shall promptly discharge any J:ivwhich has priority over this Security Instrument unless Borrower: (a) agrees
in writing fo the payment ot the obligation securad by the lien in a manner acceptable to Lender. but only so long as Borrower is
performing such agreement. (h) contests the lien in goor faith by, or defonds against enforcement of the lien in, legal proceedings
which in Lender's opinion eperate to prevent the enforeimeniof the fien while thuse proceedings are pending. but enly until such
proceedings are concluded; or (¢) secures from the holder «1tiie lien an agreement satisfactory to Lender subordinating the ten to
this Security Instrument. If Lender determines that any part of tlie Froperty is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice idenfifving.the lien, Within 10 days of the date on whick that notice is
given, Borrower shall satisty the lien or take one or more of the adticdy set forth above in this Section 4,

Lender may requirc Borrower to pay a one-time charge for a s« sstate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrewer shall keep the imprevements now etdsting or hereafter erected on the Property insured
against loss by fire. hazards included within the term "extended coverage,” and ary other hazards including. but not limited lo,
carthquukes and floods, for which Lender reguires insurance, This insurance shall b maintained in the amounts (including
deductible levels) and for the perinds that Lender requires, What | ender requires pursugnt lo the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may réquire’Borrower to pay, in conneclion
with this [.oan, either: {a) a one-time charge for flood zone determination, certification and tracking services; or (b} 2 one-time
charge for flood zone determination and cortification services and subsequent charges cach time remappings or similar changes
occur which reasonably might affect such determination or certificaion. Borrower shail also be responsible’ for the payment of any
tees imposed by the Federai Emergency Management Agency in connection with the review of any flaod zone determination
resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covefagr, at Lender's
optien and Borrower's expense. Lender is under no obligation lo purchase any particular type or amount of coverage, Therefore,
such coverage shall cover Lender. but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in eflect,
Borrower acknowledges that the cost of the insurance coverage so obtained might sigmificantly exceed the cost of insurance that
Borrower could have obtamed. Any amounts disbursed by Lender under this Section § shal} become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by ender and renewals ot such policies shall be subject to Lender's right to disapprove
such policies, shall mnclude a standard mortgage clause, and shall nome Lender as mortgagee and/or as an additional Toss payee.
Lender shall have the right L hold the policies and renewal centificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mertgage clause and shall name Lender

[LLINOIS-Single Family-Fannie Mac/Freddie Mace UNIFORM INSTRUMEN'L
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as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if net made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is econemically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
deen completed (o Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse
praceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement s made in writing or Applicable Law requires interest o be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the inyurance proceeds and shall be the sole obligation of Borrower, 1£ the restoration or ICPAIr s
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrumsat, whether or not then due, with the excess. it any, paid to Borrower. Such insurance proceeds shall be
applicd in the ordel provided for in Section 2,

If Borrower zbandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower docssiotrespond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
clain:, then Lender may negetialeand settle the claim. The 30-day period wil! begin when the notice is given. In either event. or if
Lender acquires the Property inderSection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an ameunt notso exceed the amounts unpaid under the Note or this Seeurity [nstrument, and (b) any other of
Borrower's rights (ather than the rightto any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such righ's are applicable (o the coverage of the Property. Lender may use the insurance proceeds
cither to repair or restore the Property or (0 psy amounts unpaid under the Note or this Seeurity Instrument, whether or not then
due.

6. Oceupancy. Borrower shall oecupy. estbitch, and use the Property as Borrewer's principal residence within 60 days
after the execution of this Security Instrument and siali-Continue o oceupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lencer ednerwise agrees in writing, which consent shall not be unreasonably
withheld, er unless extenuating circumstances exist which are bayond Borrower's control,

7. Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wajte s the Property, Whether or not Borrower is residing in the
Property. Bortower shall maintain the Property in order to prevent the "rorerty from deteriorating or decreasing in value due (o its
condition. Unless it is determined pursuant to Section 5 that repair or r4storation 1s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration er damag?. [f insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall heresponsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes, Lender may disburse procedsifor the repairs and restoration in a single
paymenl or in a series of progress payments as the work ts completed. If the insuranceor condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the cempletion of such repair or restaration,

Lender or its agent muy make reasonable entries upon and inspections of the Property - it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice afthe tite of or prior (o such an
interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaticn pracess, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matetia'y false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in<enncction with the
Loan, Material representations (nclude, bot are not limnted to. representations cencerning Borrower's occupanc iotzhe Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I (a) Borrower fails
to perforny the covenants and agreements confained in this Security Instrument, (b) there 1s a legal proceeding that might
significantly affect Lender's interest in the Property andior rights under this Security Instrument (such as o proceeding in
bankruptey, probate. for condemnation or fortenture, for enforcement of a hien which may auain priority over this Security
[nstriment or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever 1$ reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valug of the Property. and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument: {b)
appearing in court; and (¢) paying reasonable altorneys' fees to protect its interest in the Property and/or rights under this Security
instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but ts not limited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other cade viclations or dangerous conditiens, and have utilities turned on or oft, Although Lender may take action
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under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leaschold, Borrower shall comply with all the provisiens of the lease. Borrower shall
not surrender the leaschald estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately deslonoted payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to
oblain coverage substapdally equivalent 1o the Mortgage Insurance previously in eftect, at a cost substantially equivalent to the
cost 1o Borrower of the/Mnrtgage Insurance previously in effect, from an alternate mortgage insurer selected by lender, If
substantially equivalent Movigage [nsurance coverage is not avaijable, Borrower shall continue to pay to Lender the 2mount of the
separately designated paymeii that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu ot Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Lean/s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such foss reserve, Lended can no longer require Toss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires)(orovidzd by an insurer selected by Lender again becomes available. is cbtained. and
Lender requires separately designated payuients toward the premiums tor Mortgage Insurance. If Lender required Morigage
Insurance as 2 condition of' making the Loan ard Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shatl pay the premiums required to maintain Mortgage Insurance in effect, or 1o
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any wrilten
agreement between Borrower and Lender providing f6i stch termination or until termination is required by Applicable Law.
Nothing in this Scction 10 affects Borrower's obligation to pay-interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Morgage Insurance.

Morlgage insurers evaluate their total risk on all such insurante 70 force from time to tume, and may enter intoe agreements
with other parties that share or modify their risk, or reduce losses. Theseagreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) 1o thcse agreements. These agreements may require the
mortgage insurer to make payments using any source of funds thar the morigage insurer may have available (which may include
tunds obtained from Mortgage Insurance premiums).

As a result of (hese agreements, Lender, any purchaser of the Note, another inspdes, any reinsurer, any other entily, or any
attiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive {rom (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modii g the mortgage msurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s visk in exchange for a share of
the premiums paid to the insurer. the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay iar Mioxtgage [nsurance, or
any other terms of the Lean, Such agreements will not increase the amount Borrower will owe ter Plortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Moripage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to veceive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's security 1s not lessened. During such repair and restoration period,
Lender shall have the right o hold such Miscellancous Proceeds until Lender has had an opportumty to inspeet such Property Lo
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or it a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender
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shall not be required to pay Borrower uny interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not
econonically teasible or Lender's secunity would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by
this Securily Instrument. whether or not then due, with the excess. if any. paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order provided for in Section 2,

In the event of a total taking, destruction, ov loss in valug of the Property, the Miscellaneous Proceeds shali be applied to
the sums secured by this Sceurtty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedialely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction. or loss in value. unless Borrower and Lender otherwise
agree in writing, the sums secured by this Secunity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (ad the wtal smount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b} the fair market value of the Property immediately before the partial taking. destruction, or loss in
value, Any balance snall be paid to Borrower.

In the event of apartial taking, destruction, or loss in value of the Property 1n which the fair market value of the Propeny
immediately before the partinl taking, destruction, or loss in value is less than the ameunt of the sums secured immediately before
the purtial taking, destruction] oy loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied 1o the sums sceired by this Security [nstriment whether or net the sums are then due.

If the Property is abandoned vy Borrower, or if, atter notice by Lender to Borrawer that the Opposing Party (as defined in
the next sentence} otfers to make an‘aviard 1o seltle a claim for damages, Borrower fails (o respond to Lender within 30 days after
the date the notice is given, Lender 1§ autherized to collect and apply the Miscellaneous Preceeds either to restoration or repair of
the Property or to the sums seeured by thic Seedrity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds‘or theparty against whom Borrower has a right of action in regard lo Miscellaneous
Proceeds.

Borrower shall be 1n default if any getion «r ploceeding, whether civil or eriminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other mattriz. isapairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding o be dismissed with a ruling Miatyin Lender's judgment, precludes forfeiture of the Property or
other material impairment cf Lender's interest in the Property otrights under this Security [nstrument. The proceeds of any award
or ¢laim for damages thut arc atributable to the impairment of Lende!s interest in the Property arc hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration of rapair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by (his Security Instrument granted by Lender to Sorrower or any Successor in Interest of
Borrower shal! not operate to release the liability of Borrower or any Successors i Literest of Borrower, Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or w.detise to extend time for payment or
olherwise modify amortization of the sums secured by this Security Instrument by reason, any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without [imitation. Lender's acceptance of payments from third persons, entities or Successors indiierest of Borrower or in
amounts less than the arsount then due. shall not be a waiver of or preclude the exercise of any fight os remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenanis and agrees that
Borrower's obligations and fiability shall be joint and several. However, any Borrower whu co-signs this Securmy Instrument bul
does not execute the Note [a "co-signes™): (a) is co-signing this Security [nstrument only o mertgage. grant anw.convey the co-
signer’s interest in the Property under the terms of this Secunty Instrument: {b) is not persanally obligated to pay tiie sums secured
by this Security Instrument: and {¢) agrees that Lender and any other Borrower can agree (¢ extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shail not be refeased from Botrower's obligations and lability under this Security Instrumen unless Lender
agrees Lo such release in writing. The covenants and agreements of this Security Instrument sha!l bind (except as provided in
Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services perfermed in connection with Borrower's dgf:i\..llt, for
the purpese of protecting 1.ender's interest in the Property and rights under this Security Insirument, including, butl not .limlted o,
attormeys' fees, property inspection and valuation tees. In regard Lo any other fees. the absence of express authority in this Security
Instrument to charge a specific fee to Borrewer shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibite:d by this Sceurity Insaument or by Applicable Law.

If'the Loan is subject to a law which sets maximum loan charges. and that faw is finally interpreted so that the interest or
other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shal! be reduced by the amouni necessary to reduce the charge to the permitted limit: and (b) any sums already coilected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the recuction will be
treated as a partial prepayment without any prepaynient charge (whether or not a prepayment charge 1s provided for under the
Note). Borrower's acceptance of any such refund made by direct pavment (o Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge. S

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any
notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given o Borrower when mailed by
first class mail or when actually delivered 1o Borrower's notice address if sent by other means. Notice (0 any one Borrower shall
constitute notice to a'i Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrewer's change of «ddress, If Lender specifies a procedure tor reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under (his
Security Instrument at any’cne time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail (¢
Lender's address stated herein unies=!ender has designated another address by notice to Borrower. Any notice in connection with
this Sccurity Instrument shall not be decmed to have been given to Lender until actually reecived by Lender. If any notice required
by this Security Instrument is also reavsed under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement under this Security [nstrumeny,

16. Governing Law: Severability; icules of Construction. I'his Security Instrument shall be governed by federal law
and the law of'the jurisdiction in which the Prepeity is located. All rights and obligations contained in this Security Instrument are
sabject to any requirements and limitations of Apphicatle Law, Applicable Law might explicitly or implicitly allow the partics to
agree by centract or il might be silent. but such silencespaii not be construed as a prohibition against agreement by contract. In the
evenlt that any provision ot clause of this Security [nstrement or the Note contlicts with Applicable Law, such conflict shall not
affeet vther provisions of this Security Instrument or the Note which can be given effeet without the conflicting provision,

As used in this Security Instrument: (a} words of themasculine gender shall mean and inctude corresponding neuter
words or words of the femimine gender; (b) words in the singular sheil pican and include the plural and vice versa; and (¢) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mote and of this Security Instrument,

18. I'ransfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18, "Interest in the Property”
means any legal or beneficial interest tn the Property. including, but not limited to, thoss beneficial interests transterred in a bond
for deed, contract for decd, installment sales contract or eserew agreement, the inteat of which 1s the transfer of title by Borrower
ata future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferr¢d Jov4r Borrower is not a natural person
and a bengticial interest in Borrower is sold or transterred) withoul Lender's prior written conszits/Lender may require ininediate
payment in fult of all sums sccured by this Security [nstrument. However, this option shall ner veexercised by lender if such
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shal provide a period of aot
less than 30 days from the date the notice is given in accordance with Section 15 within which Borréwst miust pay all sums
secured by this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this period! Kender may invoke
any remedies permitted by this Securiry Instrument without further notice or demand on Borrower,

19. Borrower's Rizht to Reinstate After Acceleration. T Botrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Insirument discontinued at any time prior (o the eartiest of! (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (by such other period as Applicable Law might specify for the
termination of Borrower's night to reinstate; or (¢) entry of a judgment enfoercing this Sceurity Instrument, Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instument and the Note as if no aceeleration had
oceurted: (b) cures any default of any other covenanls ov agreements: (¢} pavs all expenses incurred in enforcing this Security
Instrunmient, including, but not limited to, reasonable auorneys' tees, property mspection and valuation fees, and other fees incurred
for the purpose of protecting [ender's interest in the Property and rights under this Security Instrument; and (d) rakes such action
as Lender may reasenably require to assure that Lender's interest in the Property and rights under this Sceurity Instrument, and
Borrower's obligation 10 pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may reguire that Borrower pay such reinstatement sums and expenses in one or more ot the
following forms, as selected by Lender: (a) cash: (b) money order: (¢) certified cheek, bank check, treasurer’s check or cashier’s
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check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon retnstateent by Borrower, this Security Instrument and obligations secured hercby

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or mere times without prier netice to Borrower, A sale might result in a change in
the entity (known as the "Lean Servicer”) that collects Periodic Payments due under the Note and this Security Tnstrument and
performs other mortgage loan servicing obiigations under the Note, this Security [nstrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Barrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address 1o

which payments should be made and any other information RESPA requires m conneetion with a notice of transfer of servicing. If

the Note is sold and thereafier the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations tv Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Now purchaser unless otherwise provided by the Note purchaser,

Neither Borrowertor Lender inay commence, join, or be joined to any judicial action {as either an individual litigant or
the member of a class) that"amises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any proviciorcef, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with suclisietice given i compliance with the requirements of Section 13} of such alleged breach and
afforded the other party hereto a regsonable period after the giving ef such netice to take corrective action. I Applicable Law
provides a time period which must elapse before cerlain action can be taken. that time period will be deemed to be reasonable for
purposes of this paragraph, The notice of gegileration and opportunity to curg given to Borrower pursuant to Section 22 and the
notice of aceeleration given to Borrower pursuant to Scction 18 shall be deemed to satisfy the netice and opportunity 1o lake
corrective action provistons of this Section 20.

21. Hazardous Substances, As uscd in this Seotion 21 (a) "Hazardous Substances” are those substances defined as toxic
or hazardous subslances. pollutants, or wastes by Envizonmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticidaesnd herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Las" means federal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental prorection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environraertal Law; and (d) an "Environmental Condition” means a
conditicn that can cause, contribule to, or otherwise trigger an Envipimmental Cleanup.

Borrower shall not cause or permit the presence, use, disposaly sforage, or release of any Hazardous Substances, or
threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b which creares an Environmental Condition, or (¢)
which. due to the presence, use. or release of a Hazardous Substance, creates a conditizn that adversely affects the value of the
Property. The preceding (wo sentences shall not apply to the presence, use. or siorage.on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resigeatial uses and to maintenance ot the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of {a) any investigation, claim. demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardew's Substance or Environmental
Law of which Borrewer has actual knowledge, (b) any Environmental Condition, including but 1ot linited te, any spilling,
ieaking, discharge, release or threat of release ol any Hazardous Substance, and (¢) any condition causeu ky rhe presence. use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learnsy oris notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any He ardous Substance
atlecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance witn Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NONCUNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit: (b) the action required to cure the default: {c}
a date, not less than 3¢ days from the date the natice is given to Borrower, by which the defaull must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in fult of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to

collect all expenses incurred in pursuing the remedices provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay uny recordation costs, Lender may charge Borrower a foe for releasing this Sceurity Instrument, but only if the
fee ts paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Ilhinets homestead exemplion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expensc to protect Lender's
mterests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrewer in connection witn the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrewer has obtained as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collaierpi. Borrower will be respansible for the costs of that insurance, including interest and any other charges
Lender may impose in conicsipn with the placement of the insurance, until the offective date of the cancellation or expiration of
the nsurance. The costs ot the fusurance may be added 1o Borrower's total owstanding balance or obligation. The costs of the
msurance may be more that thescascof insurance Borrower may be able to obtain on his own.

BY SIGNING BELOW, Berewer accepts and agrees to the terms and covenants contained in this Security Instrument
and in gny Rider execuled by Borrawer and reeovded with 1t

/

VRATYS

VAV WNEANE tiT

- BORROWER -/hz‘aévspATEL - DATE -

STATE OF ®\.,
county or Lo

The foregoing instrement was acknowledged before me this __g \"‘ﬁl\l A L , by

My A faadd 2 Puew £ o »

LTA i
Mo asn I P s
o - ) :

b

A N Tt o

~
]
o
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fCANNED UNIT DEVELOPMENT RIDER

PATEL
Loan# 0205040202
MIN: 100188509040349518

THIS PLANNED UNIT DEVELOPMENT/RIDER i made this 30TH day of APRIL, 20089, and is
incorporated into and shall be deemed to amend ana sipplement the Morlgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date. given by the videsigned (the "Borrower™) to sccure Borrower's Note 10
DRAPER AND KRAMER MORTGAGE CORP. DBA 18T ADVANTAGE MORTGAGE, (the "Lender") of the same
dale and covering the Property described in the Security Instrinant and located al:

306 ENGLISH OAK LANE, STAFAMWOOD, IL 50107

[Property Address]
The Property mcludes, but is not limited to, 4 parcel of land improved-with a dwelling, together with other such
parcels and certain common areas and facilities, as described in THEACGVENANTS, CONDITIONS AND
RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (th7"Declaration™). The Property is a
part of 4 planned unit development known as

STERLING OQAKS

[Name of Planned Unit Development]

(the "PUD™). The Proverty also includes Borrower's interest in the homeowners associaiion or equivalent entity
owning or managing the common arcas and Facilities of the PUD (the “Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS, [n addition to the covenants and sgreements made in the Security Inslrument.
Borrower and Lendec further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under tae

PLD's Constituent Dogwments, The "Constiuents Documents™ are the: (1) Declaration; (ii) articles

of incarporation, tryst insfrument or any equivalent document which creates the Owners

Association: and (iii) any by-laws or other rules or regulations of the Owners Assaciation.

Borrower shall prompily pay, when due, all dues and assessments imposed pursuant Lo the

Constituent Docuaments.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance, So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, ineluding, but net limited to,
earthquakes and floods. for which Lender requires msurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and {ii) Borrower's obligation under
Saction § to maintain property insurance coverage on the Property is deemed satisfied to
(he #ktent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loar!

Blrrower shall give Lender prompt notice of any lapse in required property
insurance coversgs provided by the master or blanket policy.

In the vt of a distribution of hazard insurance proceeds in licu of restoration or
repair following a loss lo/the Property, or 1o comunon areas and facilities of the PUD, any
proceeds payable to Boryower are hereby assigned and shall be paid to Lender. Lender
shali apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any-paid to Borrower.

C. Public Liability Insirance, Borrower shall take such actions as may be
reasonabile to insure that the Owners Association maintains a public Tiabiity insurance
policy acceptable in form, amount. and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or
consequantial, payable to Borrawer in connection with any condemnation or other taking
of all or any part of the Property or the common aeas and facilities of the PUD, or for any
conveyarice i lieu of condemnation, are hereby assigried and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sitms secured by the Security Instrumient as
provided in Scction 11

k. Lender's Prior Consent. Borrower shall not, exce[st after notice to Lender and
with Lender's prior written consent, gither partition ot subdivide e Propenty or consent to:
(i) the abandonment or termination of the PUD, except for abandonsienl or termination
required by law in the case of substantial destruction by fire or other casuzity or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of
the "Constituent Documents” if the pravision is for the express benefit of Lender: (i)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering thapuiiic
lizbility imsurance coverage maintained by the Owners Association unaceeptable to Lender.

¥. Remedies. If Borrower does not pay PUD ducs and assessments when dul,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall
become additional debt of Borrower secured by the Security Instrument. Unless Botrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from
[ender to Borrower requesting payment.
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BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Ri&i}]_fl_,__ —

) — '\\l\-bi.‘i-‘:,
- BORROWER -~SHILPA A PATEL -“DATE -

T

- BORROWEY.- NIR&V@PATEL ~ paTt -

AT I W

MULTISTATE PUD RIDER- Sipgle Famly -Fannie Mae/Freddic Mae UNIFORM INSTRUMEN]L
42 342 Page 3 of 3 Form 3150 1/01
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EXHIBIT "A"

L.OT 8, IN ROLLING HILLS UNIT 1, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF SECTION 21, TOWNSHIF 41 NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 20, 2005 AS DOCUMENT NO 0514034122, IN COOK COUNTY,
ILLINOIS.

The property referred to in this commitment is commonly known as:

306 English Oalk Lane, Streamwood, 1L 60107
06-21-113-004-608%



