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TR NOH A SUBORDINATION AGREEMENT
WHEREAS, Merrill Lynch Credit Corporation, a Delaware corporation ("Merrill Lynch"), whose address is
5201 Gate Par'zway, Jacksonville, FL 32256, is the holder of record of the following described Mortgage (“Mortgage™),
covering that cerain property in Cook County, State of lllinois, described in Exhibit A attached hereto and made a part
hereof (the "Preiees"):

O Mierrgage executed by Stephen A Shinkus, A Married Person and Rosemary K Shinkus, A Married
Person, dated April 24, 2007,.to secure a loan in the amount of $75,000.00 in favor of Memill Lynch, which Mortgage
was recorded on May 10, 2007, as Document/Instrument No. 0713017026, in the public records of said County (the
"First Mortpage");

(2) Mortgage executed or to be executed by Stephen A Shinkus, A Married Person and Rosemary K
Shinkus, A Married Person, to be record:d cencurrently herewith in public records of said County, to secure a loan in
the amount of $278,600.00 in favor of Metrill Lynch (the "Second Mortgage"); and

WHEREAS, Merrill Lynch desires to est2nlish the priority of its two liens and desires to establish the Second
Mortgage as a first lien on the Premises and to suoordinate the lien of the First Mortgage to the lien of the Second
Mortgage.

NOW THEREFORE, Merrill Lynch subordinates the lien of the First Mortgage to the lien of the Second
Mortgage and declares that the Second Mortgage shall be a first tiei on the Premises and shall be entitled to the same
rights and privileges, both in law and equity, as it would have had 1fithe. Second Mortgage had been executed, delivered
and recorded prior to the First Mortgage.

Executed this 24" day of April, 2009

IN THE PRESENCE OF MERRILL LYNCH CREDIT CORPCRATION

By: PHH Mortgage Corporation, Authorized Agent
Cotin Saphims
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STATE OF FLORIDA
COUNTY OF DUVAL

The foregoing instrument was acknowledged before me this 24" day of April, 2009, by William Brian

Teague, Vice President, of PHH Mortgage Corporation, the duly authorized agent of Mermrill Eynch Credit Corporation,
a Delaware corporation, on behalf of the corporation. He is personally knpwn to me.
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Nidfle!
Notary Public, State of Florida

Commisston No.:
My Commission Expires:

s, LISk B, HURT

5K ¢ (
£ ""o‘-._: Notary Public - Stats of Florida
M ) ;c_:My Commission Expires Nov 15, 2010
reoz  Commission # DD 575431 §
T Bonded ay Naﬂonal Noialy Assﬂ.
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(6]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004009849 8C

STREET ADDRESS: 455 WEST WOOD STREET 303

CITY: PALATINE COUNTY: COCK COUNTY
TAX NUMBER: 02-15-303-056-1017

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 303 IN THE PRESERVE OF PALATINE CONDOMINIUMS IN SECTION 15, TOWNSHIP 42
NORTH, RANGE i(. FEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,
AS DELINEATED O A SURVEY ATTACHED AS EXHIBIT "C" TC THE DECLARATION OF
CONDOMINIUM RECURLED JUNE 5, 2006, AS DOCUMENT NUMBER 0615634000, AND AS FURTHER
AMENDED FROM TIME “J&. TIME WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT OF USE-OUF LIMITED COMMON ELEMENTS ENOWN AS GARAGE SPACE
G-16, GARAGE SPACE G-17 AND STORAGE SPACE 5-18.
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