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Loan No.: 1812734 323 3

THIS MORTGAGE ("Security Instrument") is giver. en Decerber 2 , 1999 . The mortgagor is
Paul Claussen, a single man

— =~ Space Above This Line for Recording Data] 4

("Borrower®). This Security Instrument is givento  Aegis Mortgage Corporation dba New America Financial

which is organized and existing under the laws of the Star~ of Cklahoma , and whose address 1s
11111 Wilcrest Green, #250, Houston, TX 77042

one hundred thirty five thousand and NO/100ths
Dollars (U.S. § 135,000.00 ). This debt is evidenced by Borrower's note deted ine same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payabl= on December 1 .

2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evideixzd by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advzaced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under w’s Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followin g descriped property located in

Cook County, Iltinois:

THE EAST 1/2 OF THE EAST 75 FEET OF LOT 5 IN FREDERICK H. BARTIETT'S SUBDIVISION

OF LOTS 2, 3 AND 4 IN A SUBDIVISION OF THAT PART LYING FAST OF VINCENNE'S ROAD

OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE NORTH 10 ACRES THEREOF) AND

THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

("Lender”). Borrower owes Lender the principal sum of

TAX NUMBER: 29-18-117-023-0000
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Harvey , linois 60426 ("Property Address"),
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CUVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of ¥’»incipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt svicenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes ~ad Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due wnder the Note, until the Note is paid in full, a sum ("Funds") for: (a) vearly taxes and assessments which
may attain priority over this Securityinsiiment as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if
any; () yearly hazard or property insuraticr, premiums; (d) yearly flood insurance premiums, if any; (€) yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to-Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are called “Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a federally related riortyage loan may require for Borrower's escrow account under the federal Real Estate
Settlernent Procedures Act of 1974 as amended fronitiric to time, 12 U.S.C. § 2601 et seg. ("RESPA™), unless another law that applies to
the Funds sets a lesser amount. If'so, Lender may, at any tir<; collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender s such an institution) or in any Federal Home Loan Bank. Leadsr shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to maks such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lznder in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to bepaid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, howver, fliat interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits ard dzbits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums.secired by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrov'er shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve muilhy nayments, at Lender's sole
discretion. :

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Bérrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the roperty, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shalk be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attamn prionity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly fumish to Lender receipts evidencing the payments.
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to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goed faith the lien by, or defpnds against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the Lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

Unless Lend<r ap | Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, 1if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair 1s not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dre, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the instrmace carrier has offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may
use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice 1s givei.

Unless Lender and Borrower othervvise. 257ee in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paiagrers 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurar ce policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured Yy thiis Security Instrument immediately prior to the acquisiticn.

6. Occupancy, Preservation, Maintenance :nd Piotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowzr's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's princijal residence for at least one year after the date of occupancy, unless

 Lender otherwise agrees in writing, which consent shall not be unreascnsbly withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impairthe Property, allow the Property to deteriorate, or commit waste
on the Property. Borrower shall be in default if any forfeiture action or procéeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially izanai- the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided ir jparagraph 18, by causing the action or praceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security intéiest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statemenis o ]ender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but <zt bimited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a ieas:iiold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shalant merge unless Lender agrees
to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and azieements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Properiy (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for wi.atever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and enterin g on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
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Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
m lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immedi ately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of
a partial taking of the P~Operty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before ke taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applizd 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abar:tored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
scttle a claim for damages, Borrow 't f.ils to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, eithe #o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower otherviise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbear:ince By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Insturzcot granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrowei s successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for pa;ment or otherwise modify amertization of the sums secured by this Security
Instrument by reason of any demand made by the original Berrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclud: the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Betrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who ¢o-sig=s this Security Instrument but does not execute the Note:
(a) 13 co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by thus Seewiity Instrument; and (c) agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommodations vith regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wrich sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in cofirection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge ‘o the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender ri1ay thoose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priacival, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addréss or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrurnent or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written

Loan No.: 1812734 Initials:
Illinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INST

Form 3014 09/90

(page 4 of 6 pages)
14001IL4.CS 02/98

RUMENT
THE COMPLIANCE SOURCE, INC. ‘
To Order Call: (972) 980-2178+Fax (972) 392-2891
www.compliancesource. corn




0 g rae ke | @554@ AL CORYonis Rld09148?78

[J Graduated Payment Planned Unit Development Rider [ Biweekly Payment Rider
[J Balloon Rider {1 Rate Improvement Rider (] Second Home Rider
[J Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

nider(s) executed by Borrower and recorded with it,
W WL (Seal)

Paul Claussen -Borrower

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Space Below This/Line For Acknowledgment)

State of Illinois §
§
County of Cock §

The foregoing mstrument was acknowledged before me this \ Q,c_Q_)w\) e , ,[date] b
NSRS Y
- Paul Claussen . | e _

[name of person acknowledged].

’\*DMAY\W ¥ VN\\ x/»bL WA~

(Seal) Notary Public, State of )‘ k\ 1N {..\ S

PIPFCEPCPIPIANII T IV ORI NOIE

' "OFFICIAL SEAL" ¢ L
t TIMOTHY KIRK MINCHMAN S My Commission Expirs: 2 3\‘77

*  Notary Public, State of lilinois
¢ My Commission Expires 3/3/03
¢

GHOAABBBINEEALALL00000000

*

*
*
*
L]
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{To Be Attached To The Security Instrument)
1-4 FAMILY RIDER

Assignmentof Rents (First Lien)

Loan No.: 1812734

THIS '1-# GAMILY RIDER is made this 2nd day of Decenber, 1999 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the”"Scrurity Instrument”) of the same date given by the undersigned (the "Borrower")to secure
Borrower’s Note to Aegic-Mortgage Corporation dba New America Financial

(the "Lender")
of the same date and coveringithe Property described in the Security Instrument and located at:

194 Test.154th Street, Harvey, IL 60426
[Property At{dress]

1-4 FAMILY COVENANTS. \In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further(covenant and agree as follows:

A. Additional Property Subject to tte Sevarity Instrument. In addition to the Property described in
. the Security Instrument, the following items ars added to the Property description, and shall also constitute
the Property covered by the Security Instrument: buiiding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing spparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screeis; tlinds, shades, curtains and curtains rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be dsemad to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on/a i=asehold) are referred to in this
I-4 Family Rider and the Security Instrument as the "Property."

B. Use of Property; Compliance with Law. Borrower shall not seek, agic& tv or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing ‘o the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governiienia!-body applicable to
the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall not atio'w 24y lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wrict<n permission.
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Loan No.: 1812734
D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the other

hazards for which insurance is required by Uniform Covenant 5.

E. "Borrower’sRight to Reinstate” Deleted. Uniform Covenant 18 is deleted.

F. Borvower’sOccupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants
and agreements sciiforth in Uniform Covenant 6 shall remain in effect.

G. Assigaznzat of Leases. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all seeriity, deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the ‘rigp:.to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion.” As nsed in this paragraph G, the word "lease” shall mean "sublease" if the Security
Instrument is on a leasehold.

H. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and
unconditionally assigns and transiess w0 Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property 2:¢ payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shail receive the Rents vatil (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (it J.ender has given notice to the tenant(s) that. the Rents are
to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notices of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, o be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due apd unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable 4aw provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of (aking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, <eCeiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assesswients and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually reczived; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Prop<-iy and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Froperty as security.

If the Rents of the Property are not sufficient to cover the costs of taking cozirol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purpo:es shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Utiforia-Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignrieri of the Rents
and has not and will not preform any act that would prevent Lender from exercising its rignts under this

paragraph.
s Bwes s wees ||| [ARADARRID LA
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Loan No.: 1812734
Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take

control of or maintain the Property before or after giving notice of default to Borrower, However, Lender,
or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in full.

L Cross-Eefiult Provision. Borrower’s default or breach under any note or agreement in which
Lender has an intireel chall be a breach upon the Security Instrument and Lender may invoke any of the

remedies permitted by thie Security Instrument.
BY SIGNING BELOW, Borr>wer accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.
_ {Seat) (Seal)
Paul Claugsen -Birro ver -Borrower
(Seal) i (Seal)
-Borrower -Borrower
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