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AFTER RECORDING MAIL TO:
ABN AMRO Mortgage Group, Inc.

P.0. Box 5064
Troy, MI 48007-3703

AP# RECCHI,J7384700
LN# 0007384700

-— [Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {*Security Instrument”) is givenon  December 6, 1999 . The mortgagor is
John T. Recchia, J¢.; Single/Never Married

(‘Borrower”). This Security Instrumenis ¢ivento ABN AMRO Mortgage Group, Inc., a Delaware
Corporation . which is organized and
existing under the laws of tie state of Delaware , and whose address is
4242 N. Harlem Ave., Norridge, IL (G706

(‘Lender’). Borrower owes Lender the principal surioi, Ninety Thousand Dollars and no/100

Dollars
(U.S. $90,000.00 ). This debt is evidenced-0y; Borrower's note dated the same date as this
Security Instrument (“Note"), which provides for monthly js=yraents, with the full debt, if not paid earlier, due
and payable on August 25, 2022 . This Seci:itty, Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, ard all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advansed under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Earrover's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower ziues hereby mortgage, grant and
convey to Lender the following described property located in - Cook

County, lllinois:

ek e e e e ke e e e v ok o e e o o e e ok ok e ek ok EE LEGAL
*k

DESCRI PTION************************* *

13-08-428-041-1036 , )

?

which has the address of 4848 N. Central #503 | Chicago
[STREET] [CITY]
lllinois 60630 ("Property Address");
[2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rzats, if any. Borrower shail pay these obligations in the manner provided in paragraph 2, or if
not paid in that.inanner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly fuinish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirr.ci'y, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall piorintly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in virit';iq to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests iti ucod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende:’s opinion operate to prevent the enforcement of the lien: or (c) secures
from the holder of the lien an'agrzement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tnat %y part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may aqive Borrower a notice identifying the lien. Borrower shail satisfy
the lien or take one or more of the action: st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Buircwar shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire -hazards included within the term "extended coverage"
and any other hazards, including floods or fioodir'g, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. if Borrower tails to maintain coverzge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renzwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econginically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feusihle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securcd <y this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abancoris the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerart-to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the foflowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the“Praperty in which the fair market value of the Property immediately before the taking is less
than the amotrit of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree (0 vrriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by inis Security Instrument whether or not the sums are then due.

If the Property is 2baadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award-or.sattle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is Jiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of ths, Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othrrwite agree in writing, any application of proceeds to principal shall
not extend or postpone the due date oftbz monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaiae By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sesured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not cparate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not Le equired to commence proceedings against any
successor in interest or refuse to extend time for paymen* cr otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demarid :n=de by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising a.v right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; <o-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succészors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 2:id agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but doas not execute the Note: @) is
co-signing this Security Instrument only to mortgage, grant and convey that'Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligeien to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Burrowsr may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sezurity Instrument
or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law-which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmenta!’ Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safaty or environmental protection.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Fierindies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the-azion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Zorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the Jate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, tcrezlosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tte ripiit to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisizrice of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nci cired on or before the date specified in the notice,
Lender at its option may require immediate povment in full of all sums secured by this Security
Instrument without further demand and may forezlose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all ‘expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiteu 1, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this SeCurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exfiTiniion in the Property,

24. Riders to this Security Instrument. If one or more riders are executed Iy, Borrower and recorded
together with this Security Instrument, the covenants and agreements of each_such rider shall be
incorporated into and shall amend and supplement the covenants and agreerient; of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable Luxies)]

[J Adjustable Rate Rider Condominium Rider [T 1--4 Family Rider
, D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
[ other(s) [specify] L) 1HDA Rider : '
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  dayof December, 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument"} of the same date given by the undersigned (the “Borrower") to secure
Borrower's Noteto  ABN AMRO Mortgage Group, Inc., a Delaware Corporation

(the “Lender") of the same date and covering the Property described in the Security Instrument and located

at:
4848 N. Central #503,Chicago,IL 60630
[PROPERTY ADDRESS)

The Property ircludes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Jefferson Couri Condominiums

[NAME OF CONDOMINIUM PROJECT]

{the "Condominium Project';.” If the owners association or other entity which acts for the Condominium
Project (the "Owners Associatior”)-holds title to property for the benefit or use of its members or
shareholders, the Property also icludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interost.

CONDOMINIUM COVENANTS. In'=arition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cove:izat and agree as follows:

A. Condominium Obligations. Borrowar shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The 'Constituent Documents” are the: {)) Declaration or
any other document which creates the Condominium Priject; (ii) by-laws: (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay.-when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associat'on maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condomiium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods. and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mupthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazaid insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is ‘povided by the Owners
Association policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or verair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by (he Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494,/3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8,91




~  UNOFFICIAL COPY ._
o 09151148

16/8 A3 06/6 0¥ LE IO 2402 39vd 1-(0660)0% L€/ ¥6¥0// xxQIHD/ O8I
ANZWNYLSNI WEOHINN OWTHS/YWNA-ATINYS FTONIS-H3AIE WNININOANOD JLVLSILINW

HIMOHHOg-
(1vas)

HIMQOHHOE-
{(1vag)

HIMQOYHOg-
(vas)

HIMOHHOS- ,tdp ‘eryodsy “L uyfp

(wasT D‘ W 1 w-qd_wb

“Jopiy WNUILOPUOD SIU)
10 2 pue | sebed u] pauleu0d SuoIs|AC.d pue suLie] 8y} 0} soalbe pue s1deor 1an¢ 1108 'MOT38 DNINDIS A8

quawAed Bupseniess :am0l10g 01 JapusT Woj
@apou uodn saeiul yum ‘aiqeded aq ((eys pue Sle) SJON Sy 18 JUBLASINGSID JO SIEP Gu! Way) 158491 Jeadq |eus
sjunowe asay} “JuswAed JO Swis} Jaylo 0] 8a.0E JBpUST PUB JOMOLIOG SSBIUMN TUSLINAISU| Arandag syl Aq peinoss
J8MOLI0g JO 1Gap [EUORIPPE Bwodaq [Bys 4 ydeiBered s sapun Japua AQ pesInqsip snowe Auy ‘wayl Aed
Aew Jepus] uey) ‘anNp UBYM SIUSISSSSSE PUE S8Np WNJUIWOopUod Aed J0uU S80p Jemouog §l  SRAPSWAY “d

' J9puan] 01 8|qeidasaeun UOKEIN0SSY SIBUMQ BUI AQ
paureurew abeieaoo asueinsul Aupqen anand sy Buuiapual J0 1988 8U} ABY PINOM YOIYM Lo Aue {n)
10 UOeID0SsY
sioumQ 8yl jo uawsbeuew-jjes jo uondwnsse pue wawebeuew [euoissajoid jo uoneuiwey ()
“18puaT JO Neusq
ssaidxa ayl 40} I uoisinold Ayl Ji SJUSWN0Q JUSNIISUOY 8yl Jo uoisinoid Aue 03 Juawpusuwe Aue (1)
‘UNBWIOP JUBUILUS JO UOJBULLSPUDD
Aq Bupjey e Jo ased ay) u) Jo Ayensed Jaylo 1o aiy AQ uononJisep fenuBISqNS JO 9SBO BY) Ul Me| Ag pannba.
LOIJRUILUIS} 10 JUSWIUOPUEGE 40} 1d80xe ‘103{01d WNUIWOPUOY Bl JO UONBUILIB] 1O uswuopuege ay (1)
:0] JUBSU03 JO Auadold 8y} 8pIAPANS JO uoliued JBYIa JUIsU0d Ud UM
soud $49pUaT YIM pUE JapusT O} 00U Jaye 1dedXa J0U [[BUS JomOliog  CJUAsU0] Jolid s Jopue] '3

00/¥8£L000 #N1 00/¥8€L0 THIINY #dV




UNOEFICIAL COPY
(09151148

0007384700

BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMEMT RIDER is made this 6th  day of December ,
1999 and is incorporater nto and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower’) to secure Borrower’s iNute (the “Note”) to ABN AMRO Martgage Group,
Inc., a Delaware Corporatisn (the "Lender') of the
same date and covering the property d-sciibed in the Security Instrument and located at:
1818 N. Central  ¥503
Chicago, IL 60630

P.cperty Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and zgree as follows:

A. BIWEEKLY PAYMENTS

The Note provides for the Borrower's biweekly loan payments aid the termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% if the Note Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Ridet

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
| will pay principal and interest by making payments every fourteen calendar days (the ‘odiweekly
payments"), beginning on January 13 , 2000 . ) will make the biweekly
payments every fourteen days until | have paid all of the principal and interest and any other charges
described below that | may owe under this Note. My biweekly or any monthly payments will be applied to
interst before principal.

| will make my biweekly or any monthly payments at Lender or at a different place if required by the Note
Holder.
(B) AMOUNT OF BIWEEKLY PAYMENTS

My biweekly payment will be in the amount of U. S. $330.19

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MW1042 08/99 BIWEEKLY PAYMENT RIDER PG1
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B: BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biweekly payments is terminated under the conditions stated in
Section A of this BiWeekly Payment Rider, the Security Instrument is amended as foliows:

{a) The word "monthly” is changed to "biweekly" in the Security Instrument wherever "monthly”
appears.

(b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance'}, the
words "one-twelfth" are changed to "one-twenty-sixth”.

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BiwWeekly Payment Rider.

BY SIGNING PZLOW, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Paymen’ Rider.

Qo T Rosehrsla ’9\{6[5"7

Jo€i)1 T. Recchia, Jr. 4 Date
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// File No.: R75383

PROE’ERTY ADDRESS: LEIN@-I:CJ%TLQ I A L C O P Y

UNIT #303
CHICAGO, IL 60630

09151148

LEGAL DESCRIPTION:

. PARCEL 1:
UNIT NO. 503 IN THE JEFFERSON COURTE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 21 TO 25 IN BLOCK
5 IN FREE'S ADDITION TO VILLAGE OF JEFFERSON, A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 92981535 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINQIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 44 AND STORAGE SPACE

44 LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RZCORDED AS DOCUMENT NO. 92981535.

PERMANENT INDEX NO.: 13-052428-041-1036
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