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WORDS USED OFTEN IN THIS DOCUMENT

(A) "Security Instrument.” This Mortgage, which is datzd,  December 6, 1999 _ will be qallgd__ the':""-" '
"Security Agreement.” o AR S

(B)"Borrower(s).” DON PATTERSON, SOLELY

. STEWARTTITLE OF 1+ 1 S
residing at 2727 MOLITAR, Aurora, 1L 60504 - guaﬁwg OF ILLINO)g = sometimes. .
will be called Borrower, and sometimes simply "I” or "me.” . CHICAGO, ILLNK s:’;&m o o :

(C) "Lender.” DELTA FUNDING CORPORATION will be called "Lender.” Lender is a corporation which exists
under the laws of the STATE OF NEW YORK. Lender’s address is 1000 'WCODBURY ROAD, WOODBURY,
NEW YORK 11797. - Co " . " C ‘

(D) "Note." The Note signed by Borrower and dated Decéfnber 6, 1999 will be called tl_ié'-"’No;e.“

* The Note shows that T owe Lender ($ 182,000.00 :. ) plus interest. T have sromised to pay this debt -
in monthly payments and to pay the debt in full by December 6, 2029 ' '

(B) "Property.” The property that is described below in the sectidn titled "Description of the Propenﬁ"_will be .Ealic@
the Property, which is locatedin - Cook s COUNTY, ILLINOITS.

Ly

(F) “Sums segured,” the amounts described below in the section titled Borrower’s Transféi;%-ta' Lender of Rights in the "
Property sometimes will be called the "sums secured.” K HE S

[y Yk

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY o

I mortgage, grant and convey the Property deseribed below to Lender, subject to the terms of this Security l_nstrume‘nt'.:"-'
This Security Instrument secures to Lender those rights that are stated in this Security Instrument, and:also ,;hp,s'_e""
rights that the law gives to lenders who hold mortgages on real property. I am giving Lender these rights to protect
Lender from possible losses that might Tesult if T fail to: o T

LM
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~ (A) Pay all the amounts that I owe Lender as stated in the Note, with interest, and all renewals, extensions and e
modifications to the Note; . .

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of this Security Instrument to protect ..

the value of the Property and Lender’s rights in the Property; and

. Lo
LA

(C) Keep all of my other promises and agreements under this Security Instrument, and the Note.

DESCRIPTION OF THE PROPERTY . PRECHI T,
; S Uglﬁzdlg:
I give Lender rights in the Property described in (A) through (J) below, particularly: L B

(A) Commonly known as: MM%KS
_Address #2:  ~ ‘

_Address # 3:

(B) All buildings and oty improvements that are located on th}.i Proj:erty described in _subparagriph (A) of this .
section; . Co - .

-(C) Al rights in other property tbat T have as owner of the i’ropeﬁj-descﬁbed in subparagraph (A) -of this section, .
These vights arc known as "eassZuents, rights and appurtenances attached to the Property;” SR

(D) All vents or royalties from the Prepertv_described in subparagraph (A) of this section; .

(E) All mineral, oil and gas rights and prents, water rights and stock that are part of the Prope;tjr_ descﬁbed‘_in"-"“_‘f
subparagraph (A) of this section; N S PR

(F) All rights that T have in the land which lies in the ziveets or roads in front of or next ;o,'thc Property described ‘i|'1 f
subparagraph (A) of this section; : S -

(G) Al fixtures that are now or in the future will be on the Property described in subparagraphs (A) ,anfd. (B) of th:s
section; along with but not limited to stoves, refrigerators, wushers, dryers, dishwashers, ovens, gir conditioning '_an_i;S';

(H) All of the rights and property described in subparagraphs (’ﬂ)' thraugh (G) of this section that :I.adciui_rqﬁi_ﬁ the':
future; . : ST

ﬁ) Al replacements of, or additions to, the Property descﬁbed.inﬂﬁubpararaphs (B) through (H) of this section; and -
(7) All of the amounts that [ pay to Lender under Paragraph 2 below. .

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROFERTY

1 promise that: (A) T lawfully own the Property; (B) T have the right to mortgage, grant and. chnvey the Property to ..
Lender; and (C) there are no outstanding claims or charges against the Property. ‘ :

-

1 give a general warranty of title to Lender. This means that T will be fully responsible for any losses T

f.

-u-':-”'wtluich Lender suffers because someone other than myself has some of the rigﬁt’snin the Property which 1 ‘profniéé' that 1
have. T promise that I will defend my ownership of the Property against any claims of such rights. c

" 'PLAIN LANGUAGE SECURITY INSTRUMENT
This Security Instrument contains promises and agreements that are used in real property security agr_eginph]is}l,i‘ over

the country. Tt contains non uniform promises and agreements that vary to a limited extent, in different pavts of the
_country. My promises and agreements are stated in “plain language.” BT R

HLMT2
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1. BORROWER’S PROMISE TO PAY

T will pay to Lender, on time, principal and interest due under the Note and any prepayment and late ch{ir'ge‘s due
under the Note. : :

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE BN
A) Borrower’s Obligations | . 0911}2419 j

1 will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground. rents (if. any),
and hazard insurance on the property and mortgage insurance (if any). T will pay those amounts to Lender }lnless'_.‘,: _
Lender tells me, in writing, that T do not have to do so, or unless the law requires otherwise. T will make those
paymeénts on the savie day that my monthly payments of principal and interest are due under the Note.” B

Each of my payments vader this Paragraph 2 will be the sum of the following: ‘ ‘ _

(i) One twelfth of the esuriared yearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument; pius A R : ‘
(ii) One twelfth of the estimatzd yearly leasehold payments or ground rents on the Property, if any; plus

' (iii) One twelfth of the estimated yearly premium for hazard insurance covering the Property (if any); plus

(iv) One twelfth of the estimatead year'y premium for mortgage insurance (if any); plus :

(v) One twelfth of the estimated yealy piemium for flood insurance: (if any).

In accordance with applicable law, Lende: will estimate from time to time my yearly taxes, assessments, leasehold -
payments or ground rents and insurance premipms. Lender will use existing assessments and bills-and reasonsble. ..
estimates of future assessments and bills. Lendar mdy, at any time, collect and hold items under Paragraph 2 in an’
aggregate amount not to exceed the maximum amcunt that may be required for Bortower’s account under the Reat "
Estate Settlement Procedures Act of 1974, 12 USC 2601 e: seq., and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA™), exccp: that T will pay to Lender an additional sum. équal to one,.”
sixth of the aggregate amount of yearly payments under tiis paragraph 2 or a lesser amount if required by applicable M
law. “This sum is known as the "reserve” or "cushion,” and is'pennitted by RESPA for unanticipated disbursements o’
disbursements before my payments are available in the account. Tn2se amounts that T pay to Lender for these items
under Paragraph 2 will be called the "Funds.” These Funds may. s commingled with the funds of the Lénder unless
the law requires otherwise. Unless an agreement is made or applicable la'v requives interest to be paid, Lender shall
not be vequired to pay Borrower any interest or earnings on the Funds. Lender may require Borrower to pay-a one .
time charge for an independent real estate tax reporting service used by [eader in connection with the loan, unless -

al‘:iplicable law provides otherwise. L T

B) Lender’s Obligations .
Lender wilt use the Funds to pay the above listed items. Lender will give to me, withcut charge, an annual accounting
of the Funds. That accounting must show all additions to and deductions from the Furdr and the reason for each-
deduction. o '

C) Adjustments - . -
If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that T pay under this Paragraph' '
2 iwill be too large. If this happens at a time when T am keeping all of my promises and agreements made in’ this -

Security Instrument, [ will havé the'right to have the excess amount either promptly'repaid:to-me asa-direct:réfund ot "
credited to my future monthly payments of funds. There willybe: excess amounts if, at any time, the sum-of-(i) the, .

amount of funds which Lender is holding or keeping, plus (ii): tHeiamount of the monthly payments of funds which AL
still must pay between that time and the due dates of these items is greater thati the amount necessary 'to: pay the"
above listed items when they are due. If the Funds exceed the amounts permitted to be held by -RESPA, Lender:":
shall deal with excess funds as required by RESPA. ' : ST Tl
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T, when payments of these items are due, Lender has not received enough Funds to make thase payments, 1 will pay
‘to Lender whatever additional amount is necessary to pay the these items in full. T must pay ttrgadqlw@l i unt in .
one or more payments as Lender may require, and permitted by RESPA FI4{ Y- C

3. APPLICATION OF BORROWER’S PAYMENTS

Unlegs the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraphs 1 and
2 above in the following order and for the following purposes: ‘ ‘ o S

First, to pay any prepayment charges due under the Note;

Next, to pay late charges under the Note; ‘ :

Next, to pay any amounts due to Lender under Paragraph 2 ahove or other advances;
Next to pay interest due; and

Last to pay principal due.

4. BORROWERS'’S GPLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS -

I will pay all taxes, usressments, charges, fines and impositions attributable to the Property and that may be supenor

to this Security Agreemens. )T will also make payments due under any lease if T am a tenant on the Property and T will
pay ground vents (if any) dae on the Property. T will do this either by making the payments to Lender that are
described in Paragraph 2 above or; if I am not required to make paymients under Paragraph 2, by making the payments
‘on time to time to the persoa owed them (In this Security Instrument, the word "person” means any. person, .. -
_ organization, governmental authority ot other party.) If 1 make direct payments, then promptly after making any of | -
those payments, T will give Lender a rzciipt which shows that I have done so. If T make payments 10 Lender under .-
‘Paragraph 2, 1 will give Lender all notices or bills that T receive for the amounts due under this Paragraph 4. ,‘.,‘i.j;‘, o

Any claim, demand or charge that is made agsiast the Property because an obligation has not been fulfilled is known-
as a "lien.” [ will promptly pay or satisfy Ul licns against the Property that may be superior to this 'Secunity” *’
Instrument. However, this Security Instrument does not require me to satisfy a superior lien if: - - R

(A) T agree, in writing to pay the obligation which gave-iise to the superior lien, and Lender approves the way'in-
which T agree to pay that obligation; or (B) in good faith,” 7 argue or defend against the superior lien in a lawsuit S0
that ‘during the lawsuit the superior lien may not be enforced 2:4¢ no part of the Property must be given up; or.(C) I
secure from the holder of that other lisn an agreement approvér in writing by Lender that the lien of this’ Securit
Tnstrument is superior to the lien held by that person. If Lender d<icrmines that any part of the Property is subject t0”
& superior lien, Lender may give Borrower a notice identifying the :uperior lien. Borrower shall pay or ‘satisfy th
superior lien or take one or more of the actions set forth above within 1)-d2ys from the giving of notice. ..

# -
5. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

1 will obtain hazard insurance to cover all buildings and other improvements that ure raw, or in the future, will be ‘
located on the Property, The insurance must cover loss or damage caused by file hizards normally covered by .-
"extended coverage” hazard insurance policies, and other hazards, including floads or flocding, for which lender or
state or federal government requires coverage. The insurance must be in the amounts api for the periods of time
required by Lender or government agency. T may choose the insurance company, but my cheizzis subject to Lender's
-approval. Lender may not refuse to approve my choice unless the refusal is reasonable. If 1 do-not maintain coverage
as described above, Lender may, at Lender’s option, obtgin coverage to protect Lender’s rights in accordanice with this .-
, paragraph and paragraph 7. If the property is determined to be located in a flood zone that requires flood insurance;” :
it1+ ovasidesignated-by the Federal-Emergency Management.-Agency-or-anothier ‘agency that-has! the - duthority to ‘make: such "
determination, I understand that T will be reduiired to obtain flood insurance coverage for the property. S e

"= - ~All of the insurance policies and: renewals of thoss policies tust*include’ whdt'is kaown'-as® a* "Standard’ Mottgagee” :-
clause to protect Lender. The form of all policies and renewals must be acceptable to Lender. Lender- will have .the -’
right to hold the policies and renewals. Tf Lender requires, T will promptly give Lender all receipts of paid premiums”
and renewal notices that T receive. : . R
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If there is a loss or damage to the Property, T will promptly notify the insurance company and Lender. If T do not ...
_promptly prove to the insurance company that the loss or damage occurred, then Lender may do So. The amount paid - "
by the Insurance company is called "proceeds.” T authorize the Lender to settle any claims and collect the proceeds on
my behalf and use them to reduce the amount I owe to Lender under the Note and under this ‘Security Instrument. . .-
(whether or not repairs have been made by me), or Lender may release the proceeds to. me for use in the repair- ot ..
restoration of the damaged Property. Lender may use the proceeds to repair or restore the property or to pay. the sums ' .
secured. - D T

Tf any proceeds are used to replace the amount of principal which [ owe to Lender under tmi’rth' t.\;se_ will
delay the due date or change the amount of any of my monthly payments under the Note and. 4

2 above. However, Lender and T may agree in writing to those delays or changes. :

H Lender acquires the Property under Paragraph 25 below, all of my rights in the insurance policies’ will belong to>.:
Lender. Also, all of my rights in any proceeds which are paid because of damage that occurred before the Property is" -
acquired by Lender or sold will belong to Lender. However, Lender’s rights in those procecds will.not be greatet than

the sums secured immediately before the Property is acquired by Lender or sold. : ' N

In the event that Borrowar fails to maintain hazard insurance or flood insurance as outlined in this Paragraph 5, o has .
the policy cancelled, tien and in that event, Lender may obtain the necessary insurance. = Lender may charge -
borrower a “surcharge” to cever the costs and administration of said insurance, and will be responsible for the payment
_of these fees and all premiums Or said insurance. If the Lender obtains insurance, it wilt only provide protection for. .
the premises. Contents, liability-and other items will not be insured.’ : :

Borrower irrevocably assigns to lender all of wy right, title and interest in any tax/insurance escrow refunds, insurance ..
proceeds or the like regardless of how (designated, which is/are in any way velated to the’ subject’ property, and. .
authorizes these amounts to be paid directly (o Lender. Lender will credit all payments to the borrower(s) account in -
the order of priority, as specified in paragraph 7 h:roof. ' I

6. BORROWER’S OBLIGATION TO MAINTAIN 1HF ¥ROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS .
1 will keep the Property in good repair. T will not destioy, damage or substantially change the Property, and I will not " ":
allow the Property to deteriorate. If T do not own but an = ‘tenant oa the property, I will fulfill my obligations undey” : -
any lease. 1 also agree that, if T acquire the fee title to the Property, my lease interest and the fee title will not merge
unless Lender agrees to the merger in writing. R N

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERT: MORTGAGE INSURANCE .~~~ **

If; (A) T do not kesp my promises and agreements made in this Security instrument, or (B) someone, including me,
bégins a legal proceeding that may significantly affect Lender’s rights under th Mote or in the Property. (such as a legal
proceeding in bankruptey, in probate, for condemnation or to enforce laws or reguiations), Leader may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights ‘in the Note and Property. Lender’s
actions may include appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. -
Lender must give me notice before Lender may take any of these actions. Although Lender may take action under this
Paragraph 7, Lender does not have to do so. S

1 will pay to Lender any amount with Interest, which Lender spends under this Paragraph 7. T wiil pay those amounts

to Lender when Lender sends me a notice requesting that T do so. T will also pay interest on thos¢ amounts at the .
,‘ Note rate. Interest on each amount will begin on the date that the amount is spent by Lender. However, Lender and 117
: a’-y&rx:a.may.lagree-'in--writing--m'-tcnns of payment that are differént-from: those:in-this"paragraph. This-Security Instrument ‘will®
protect Lender in case J do not Keep this promise to pay those amounts with interest. ' ;

. SRR
If ‘Lender-required mortgage insurance ‘as ‘a-tondition ‘of ‘making the‘loan-that’'1 promise'to"pay ‘under-the:Nots,  T-will. =~
pay the premiums for that mortgage insurance. T will pay the premiums until the requirement for mortgage insurance ::
ends according to my written agreement with Lender or according to law. Lender may require me to pay-the premiums..
in the manner described in Paragraph 2 above. : E S




" 8. LENDER'S RIGHT TO INSPECT THF TY T S SR

o auhorthd b [ o e (R (YD ey mus do o i a rssonsic

i manner and at reasonable times. ‘ R o oo |

' 9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY 0%{}2«1 1? o
A taking of property by any governmental authority by sminent domain i known as ”con.demnation.“ 1 givé 10 Lender ~

my right: (A) to proceeds of all awards or claims for damages vesulting from condemnation or other governmental : "

taking of the property and (B) to proceeds from a sale of the Property that is made to avoid condemnation. Alt of‘

those proceeds will be paid to Lender.

I all of the Property is taken, the proceeds will be used to reduce the sums secured, Tf any of the proceeds remain -
after the amount that 1 owe to Lender has been paid in full; the remaining proceeds will be paid to me. Unless Lender .
and T agree otherwise in writing, if only a part of the Property is taken, the amount that T owe to Le:_.\dej-"-.wm-:_b'g
reduced only by the amount of proceeds multiplied by the following fraction: (A) the total amount of the sums secured
immediately before the taking divided by (B) the fair market value of the Property immediately before the taking. The
remainder of the proceeds will be paid to me. S

If T abandon the Property, ot if T do not answer, within 30 days, a notice from Lender stating that a governmental o
authority has offered tn make a payment or to seitle a claim for damages, Lender has the authority to collect the
proceeds. Lender may taen use the proceeds to cepair or restore the Property or to reduce the sums secured, The 30
day period will begin wiiex the notice is given. _ oo : - BT
Tf any proceeds are used tu veduce the amount of principal which T owe the Lender under the Note, that use will not
delay the due date or change t'i¢ amount of any of my monthly payments under the Note and under Paragraphs tand
.2 above. However, Lender and { rasy agree in writing to those delays or changes. : K S

10. CONTINUATION OF BORROWL'P' S‘OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower’s Obligations : o L . Con
Lender may allow 2 person who takes ove: my rights and obligations to delay or to change the amount of the monthly -~
payments of principal and interest due undet te Note or under this Security Instrument. Even if Lender does this, -
however, that person and I will both still be fully rbYigated under the Note and under this Security Instrument. Lender -
may allow these delays or changes for a person Wil takes over my rights and obligations, even if Lender is requested .
not to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling the obligation of the - .-
Note or the Security Instrument, : O

(B) Lender’s Rights ' , A
Even if Lender does not exercise or enforce any right of Lerdes under this Security Instrument or under the law
Lender will still have all of those rights and may exercise and er{orce them in the future. Extension of time -for”
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any,:%,
successor in interest of Borrower shall not operate to release the liatilicv of the original Borrower or Borrower's.
syccessors in interest. Any forbearance by Lender in exercising any righi of remedy shall not be a waiver of or *
pteciude the exercise of any right or vremedy. Even if Lender obtains insarzace, pays taxes, or pays other claims, .
charges or liens against the Property, Lender will have the right under Paragraph 19 below to demand that T make
immediate payment in full of the amount that T owe to Lender under the Note an< this Security Instrument. '

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER pCAROWER’S RIGHTS OR

OBLIGATIONS ' ' S :

Any person who takes aver my right or obligations under this Security Instrument will have al.of my rights and will be

obligated to keep all of my promises and agreements made in this Security Instrument. Similarly, any person who takes

over Lender’s rights or obligations under this Security Tnstniment will have sll of Lender’s rights and will be obligated. -

to keep all of Lender’s agreements made in this Security Tnstrument. ' ST T
T T T A e R I -‘g_:_‘---,.::,,.u.- B T NIRRT L o L L P A IR SR

If more than one person signs this Security Instrument as Borrower, each of us is fully obligated::to: keep all of -

_ Borrower’s promises and obligations contained in this Security Instrument. Lender may enforce Lendev’sirights under -

* . this Security Instrument:;against-each of us+individually or against all-of us together: This'meéansthat any;ore of us may" -




_ be required to pay all sums ed. However, if one of us does not sign the Note: (A) that person is s‘igning _ﬂ}is
- Security Instrument only to |gi @ )5 'ﬁt@tﬂlﬁ"ﬂ@‘ﬁb nger the terms of this Security

: Instrument, and (B) that persorl i3 ot personally o 0 th 2d; Jand (C) that person agrecs that
Lender may agree with the other Borrowers 1o delay enforcing any of Lender's rights or so modify or make any. - .

-accommodations with regard to the terms of this Security Instrument of the Note without thwrgsz-co seqt.

12. LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is-
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the. loan - L
exceed permitted limits: (A) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o
the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted. limits will ‘be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the ‘Note ot by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note. ' : S el

13. LEGISLATION AFFECTING LENDER’S RIGHTS

Tf a change in applicable law would make any provision of the Note or this Security Instrument unenforceable, Lender
may require immediate payment in full of all sums secured by this-: Security Tnstrument as that phrase is defined in
Paragraph 19 below. It Leader requires immediate payment in full under this Paragraph 13, Lender will take the steps
and may act as specified i Puvagraph 19 below. P :

14. NOTICES REQUIRED UND%:F. THIS SECURITY INSTRUMENT

Any notice that must be given to mc whder this Security Instrument will he given by delivering it or by mailing it by .~
first class mail unless. applicable law requires-vse of another method. - The notice will be addressed to mé at-the address = -
stated in the section above titled "Description of the Property.” A notice will be given to me at a different address if T
give Lender a written notice of my different address. Any notice that must be given to Lender under. this Security. e
Instrument will be given by mailing it to Lender's ar'dress stated in paragraph (C) of the section above titled "Wbrds"f]'sf
Used Often In This Document.” A notice will be aailed to Lender at a different address if Lender gives me a notice * -
of the different address. A notice required by this Security Instrument is given when it is mailed or when it is delivered: -

according to the requirements of this Paragraph 14 or ¢f azplicable law. . R

15. BAW THAT GOVERNS THIS SECURITY INSTRUMENT : T U
This Security Instrument is governed by Federal law and the laws if the jurisdiction where the property is located:

The borrower hereby consents and agrees that the debt hereby secrrel, or any part thereof, may. be renewed .o
extended beyond maturity as often as may be desired by agreement bevwee: the creditor and any subsequent owner of "
thg property, and no such renewal or extension shall in any way affect the berrower’s respongibility, whether as surety

of‘ otherwise. The borrower and any other party assuming liability hereunder ‘nereby consent and agree that if the
property conveyed hereby or a substantial portion thereof is transferred to any smbsequent owner, and the creditor
exercises the right to accelerate the debts secured hereby, the creditor may accept any delinquent payments or other
cure of default giving rise to such acceleration from the then owner ‘of the property ¢¢ ary other person and reinstate -
the indebtedness in accordance with the schedule of maturity as of the time of acceleratior or upon such new schedule

as may be agreed if renewal or extension are otherwise permitted and no such reinstatemeri aall in any way affect the

" liability of such priovr parties, whether as surety or otherwise. : ' s

If any term of this Security Instrument or of the Note conflicts with.the law, ali other terms of this Security Instrument ..
and of the Note will still remain in effect if they can be ‘given effect without the conflicting term. This means that any -
.. térms of this Security-Instrument-and-of:the; Note-which-corlicts-with the law-can be; separated from ‘the remaining **

terms, and the.xemaining terms will still be enforced. The borrower hereby waives its night:to-ajury trial, L

. -';’,j:r' i '.‘

. B e I - T T . LAl Y . A .
I 16- BORROWER’S COPY P . W M A P -k [T Y Y LY o b ‘3'?'-‘""‘:-"‘,-.'-'~-‘._:'.-~-i1"'"“"‘ R .. ."T'-.

T will be given one conformed copy of the Note and of this Security Instrument and hereby acknowledge receipt.:
thereof. o L




e

» -=-igr. equity, and may be exercised concurrently, independently or successively. e

:IJpon acceleration, Borrower shall have no right to reinstate. - All rights:and remedies provided in this Security . ‘

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If all or any part of the PropLJ NnQeEt EI'IIQSI)ALMHS@@ R’M‘ (or if a beneficial interest in

Borrower is sold or transferred and Borrower is not a natural person or persons but is a corporation, partnership, trust . X
or other legal entity) without Lender’s prior written consent, excluding (A) the creation of a lien or encumbrance - "

" cubordinate to this Security Instrument which does not relate to a transfer of rights of occupancy in the property; B

the creation of a purchase money security interest for household appliances; (C) a transfer by devise, descent or. by . .1
operation of law upon the death of a joint tenant; or (D) the grant of any leasehold interest of three years or less not ..
cbntaining an option to purchase, Lender may, at Lender’s option, declare all the sums se@mbjrf &Tgunty ) _':__,'
Instrument to be immediately due and payable. - BTN 8 8 S AT

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance. with
Paragraph 14 hereof. Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
this Security Instrument. ‘ _ I

Lender may consent to a sale or transfer if (1) Borrower causes to be submitted to Lender information vequired b
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines:
that Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptuvle (3) interest will be payable on the sums secuved by this Security Instrument at' a rate =
acceptable to Lender; (4 changes in the terms of the Note and this Security Instrument required by Lender are made,
including, for example, pericdic adjustment in the interest rate, a8 _ - o
different final payment daic’ fui the loan, and addirion of unpaid interest to principal; and (S) the transferee signs an
assumption agreement that is siceptable to Lender and that .obligates the transferee to keep all the promises and

_agreements made in the Note s in this Security Instrument, as modified if required by Lender.- To the extent

permitted by applicable laws, Lenuer also may charge a reasonable fee as a condition to Lender’s consent to any sale
ot transfer. . , o .

Borrowers will continue to be obligated under the Note and this Security Instrument unless Lender reicases Borrower .
in’ writing. ‘ : Lo

15. BORROWER'S WARRANTIES REGARDING IORFEITURE

Borrower states that he will not use, and will not permit.ary third party to use the Property or any portion thereof of
interest therein for any purpose that would cause the propero’ to be subject to forfeiture. Borrower further states that
the Property has not been acquired with the proceeds from oy transaction ov activity that would thereby cause-the
property to be subject to forfeiture. T e T

19. LENDER'S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL o Coe T
Tf T fail to keep any promises or agreements made in the Note or in thi: Security Instrument, including the promises to"
p4y when due the amounts T owe to Lender, I will be in default. If thiscosurs, the Lender may require that I pay -
imimediately the entire amount then remaining unpaid under the Note and urder this Security Tnstrument. Lender may. .
db this without making any further demand for payment. This requirement w.ll he called "Immediate Payment in .
Full.” ¥ 1 am in default for any rcason, you have the right to demand payment of the entire amount T owe you. If
Lender requires payment in full or in the event of a foreclosure action, | agree to pay reaionable and permissible legal -
fees, costs and disbursemeats, and that such total amount shall be paid by me with imzien, as specified in paragraph
25, up to the day you actually receive such payment, even after foreclosure occurs. .

In any lawsuit for sale. Lender will have the right to (i) collect all costs allowed by law; (ii) have the Properfy sold as '- .

one parcel; and (jii) have a Receiver appointed by the Court without first giving notice to me and without regard to the -
vilue of the Property. . ) T s
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Instrument are distinct and cumulative to any other right or remedy under this«Security Instrument or afforded by law™ -
e Tt - T i
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20. LENDER’S RIGHTS TO MN@'FEFS IA@"%AE P@@Wﬂ PROPERTY

1f Lender requires Immediate Payment in Full, or if T abandon the Property, then Lender, persons authorized by
Lender, or a receiver appointed by a court at Lender’s request may; (A) collect the rental payments, including overdue

rental payments. directly from the tenants: (B) enter on and take possession of the Property; (C) Ihanage the Property; - ;

and (D) sign, cancel and change leases. If Lender notifies the tenants, Lender has the right to collect rental payments

to Lender without having to ask whether I failed to keep any promises and agreements under this. Security Instrument.. - :.

Tf there is a judgment for Lender in a lawsuit for foreclosure and sale, T will pay to Lender reasonable rent from the
date the judgment is entered for as long as I occupy the Property. However, this does not give me the right to occupy ' e
the Property. : ‘ : ‘ S

All rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph 20, will"
be used first to pay the costs of collecting rental payments and/or managing the Property. If any part of the vental:
payments remains after those costs have been paid in full, the remaining part will be used to reduce the amount that T
owe to Lender under the Note and under this Security Instrument, The costs of managing the Property may include the:.
receiver’s fees, reasonable attorney’s fees, and the cost of any necessary bonds. Lender and -the receiver ‘will “be:

obligated to account caly for those rental payments that they actually receive.

¥ 1 fail to make any pzyments or keep promises under this Security Instrament or the Note, then T shail pay monthly
in advance to you or to-ary receiver a fair charge for the use of the Property that 1 occupy. If I do not pay this fair
charge, you or the receive: (may sue to collect it or to remove me, of both. T will not collect more than- one m
month’s rent in advance from-eny.tsnant or occupant without your written consent. (5o £ ¢y o

- T 09152419

21. LENDER'S OBLIGATION TG DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid all amouats fue under the Note and-under this Security Instrument the Lender '-will

release this Security Instrument and delivel a certificate stating this Security Instrument has been paid in full.. Lender * -

will then deliver a certificate stating that this Security Instrument has been satisfied. T will pay all costs of recording the. .
Release in the proper official records. ‘ L

22. ADDITIONAL CHARGES - : : i
T agree to pay all reasonable charges in connection with the servicing of this loan, including but not limited to obtaining

tax searches and bills and in processing insurance loss payipants, ownership transfers, feleases, easements, consents, .

extensions, modifications, special agreements, assignments, roduction certificates, asset recovery and " satisfaction of
mortgage. : . S

In the event Borrower directs Lender to order any reports, appraisals, ssurches, examinations and/or the like, 1 agree
that the expense for the same is to be added to the balance of the existing riortgage, if same is not paid withia 30 days
of written notification. S R
23, HAZARDOQUS SUBSTANCES ‘ 3 L
Borrower shall not create of suffer to exist, or permit any of its agents, employees, contractors, tenaats, or invitees to

create or suffer to exist any lien, security interest charge or encumbrance against the Projerty or any portion thereof,

relating to any physical or environmental condition, inclnding, but not limited to, any licit.urposed pursuant to section - '

107(f) of the Superfund Amendments and Reauthorization Act of 1986 (42 U.S.C. 9607(1)) or-eny similar federal, state,-
or local statute, regulation, rule, order, or ordinance. : '

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal, storage or velease of -
any Hazardous Substances on or in the Property. Bovrower shall not do, nor allow anyone else to do, anything -
affecting the Property that is in violation of any environmental law.. ‘ : K S

AUTIGRITT S Y XY




Borrower shall prompily givettj W@‘E Im in csti mand, lawsuit or other action by
any governmental or regulat g vl pribatel Al\_nz e @ anfl any Hazardous Substance o7
environmental taw, of which the Borrower has actual knowledge or should have actua knowledge. Tf Borrower learns
or is notified by any governmental of tegulatory authority that any removal or remediation of any Hazardous Substance
affecting the Property is necessary, Barrower shall promptly take necessary remedial, removal, and other actions
necessary to clean up and remove all Hazardous Substances, solid wastes, or contaminants on, in, from, or affecting the
property or any portion thereof, in accordance with environmental law, to the satisfaction of the - lender and .in ;.
~ accordance with all orders and directives of governmental authorities having jurisdiction over the Property and/or such .
- substances or materials. If Borrower fails to take remedial action, and upon receipt of notice from any party asserting .
the existence of any Hazardous Substances affecting the property that if true may result in an order, suit; imposition of: .. "
a lien on the property, OT other action, or if the lender in good faith believes would jeopardize its security interest, the - -
Lender at its option shall take whatever action is necessary in accordance with environmental law, to clean up, Temove,
resolve or otherwise remediate the situation. All reasonable costs and expenses paid of incurred by Lender in ‘the
exercise of such tights shall be secured by the liens securing this loan and shall be payable by, boggwey: upon demand :

t

by Lender. . UQ J249 A

Borrower shall inderinify, exonerate, defend and hold harmless Lende, its officers, directors, shareholders, agents, 'and :
employees, from ana 2gainst any and all claims, demands, obligations, penalties, fines, suits, liabilities, s€ttlements
damages, losses, costs and expenses (including but not limited to, attorney and consultant -fees' nd’ expenseés, =
investigation fees, laborainiy expenses, cleanup costs, court costs, and other expenses of litigation or arbitration),.as"‘ :

well as any such fees and< oxpenses incurred in enforcing this;-indemnity, and any violation of -any applicable .
environmental laws in effect or e before the date hereof or hereafter made effective. S o

As used in this document, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by -
Environmental Law, and the followiig ‘hstances: gasoline, kerosene, other flammable or toxic petroleum products of
by products, toxic pesticides, herbicides and fungicides, volatile solvents, materials containing asbestos or formaldehyde,
_and radioactive materials. ' ‘ : .

As used in this document, »Environmental Lew’ means federal, state, and local laws, statutes, rules, regulations, o
judicial orders and decisions that relate to heuiils, safety or environmental protection and maintenance inthe
jurisdiction where the property is located. Tl S

24. MISCELLANEOUS PROVISIONS . .
(A)*In the event that the holder of this Security Tnstrumen® ¥e requircd to retain lsgal counsel for the purpose of .
commencing foreclosure proceedings hereunder, 2 reasonable suri chall be added to the said indebtedness, as fair.and: ;"
reasonable legal fees and deemed secured hereby in addition to cxpenses, costs, allowances as provided by law.. R

(B) If this Security Instrument involves 2 condominium unit, any failura to ray common charges when they:‘begomg'é""
shall be considered a default under the terms of this Security Instrument. ' S

A : .

('C) In the event that Borrower is permitted to cure a default of the Note and/or Mortgage pursuant to the . Uniteq
States Bankruptcy Code (Title 11 U.S.C.) or other applicable law, the parties heteio specifically agree that the afmount.
necessary to cure the default shall include the sum of all amounts past due undec the terms of the Note “andfor
Mortgage, including all principal, interest, and late charges, and all amounts advanced bv/(zader pursusant to the terms
of the Note and/or Mortgage, including all attorneys fees and costs, plus interest on such cum calcutated at the annual
interest vequired by the Note and/or Mortgage from the date on which Borrower elects to cure the default to the date
on which the default is cured. Nothing herein shall be construed to allow Borrower the right to cure any default of the .
Note and/or Morigage except as specifically authorized under the United States Bankruptcy Code (Title 11 U.S.C.) or
other applicable law. : - :

-!D) In the event that Lender shall advance any money in ‘order 'to pay Botower's “insuraice” taxes and/or hazard-
insurance and/or any other judgments, liensseviolations, or actions under paragraph 23, then Borrower will pay. .’
interest on the sums.advanced at the rate specified in Borrower's Note. - - e D e

e,

(E) In the event the premises suffers damage or Borrowsr’s statements and/or representations have been found to be |
false prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Note and Lender shall have no
further obligations to the Borrower. Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
Security Instrument is filed with the Office of the County Clerk prior to cancellation by Lender. o T R




(F} In the event that any chwwmmtm % he in that event L:e.nder may, at
Lender's option, require ban nds{tor mag =T -

(G) In the.event the Borrower(s) herein cause or bring any action, proceeding or petition for the assignment,
liquidation or rearrangement of their total indcbtedness under any federal, state or local statute, and in such event

there is an improper impairment of the lien of this Security Ynstrument within the meaning of any Title, Code of local
statute therein relevant, there shall be allowed, awarded and granted to the holder of this Security Instrument by the

~ court ‘or tribunal having jurisdiction thereof, reasonable legal fees incurred to protect the lien of ‘this Security- "
Instrument against such improper impairment, or in the event the holder of this Security Instrument is required to bring - .
on any motion or proceeding to vacate any stay or compel rejection of any proposed plan. Such award of reasonable- . . -
counsel fees ghall be based upon the reasonable hourly billing rate of an experienced real estate/bankruptcy practitioner - .
within the jurisdiction of the court or tribunal, and without any reference or regard direct or indirect to the now. .

disused theory of "economy of administration.”

(H) In addition, Lender shall be entitled to charge interest on all accrued interest, foreclosure cost's_, :gttbmejr fees
whether incurred as a result of the foreclosure or the bankruptcy proceeding, or other pre petition ancayage‘-p?ayablg,;g
pursuant to or through any plan in the bankruptcy proceeding. The interest rate shall be the same rate charged under,’

the Note secured by ¢this Security Instrument. . 09152419
25. ACCELERATION; O%FAULT; REMEDIES | .

In the event of a default 'ty Rarrower, in any of its covenants and agreements hereunder or in the event of a bredch of |

any of Borrower’s representatiurs and warranties herein, Lender, at its option, may require immediate payment in full

of all sums secured by this Secwaty Instrument without further demand or notice to Borrower and may invoke any
remedy permitted by applicable %, Tf the lender requires payment in full, or in the event of a foreclosure action, I

agree to pay veasonable legal fees, principal and interest, costs and disbursements, allowances and additional allowances

as may be awarded by any judgment of foreclosure and sale added thereto.  After acceleration and until a judgment

has been entered, I shall pay this total am ount with interest, up to the day you actually receive such payment. After

a judgment has been rendered, the interest rate will be the highest permirted by the state of Tllinois.

Tn addition, Lender shall be entitled to coflect all e7znses incurred in pursuing the remedies provided in this paragrapﬁ i

25, including, but not limited to, reasonable attarney’s S, and costs of title evidence. Upon acceleration, Borrower: L

shall have no right to reinstate. All rights and remedies provided in this Security Instrument are distinct and 7 ":
cumulative to any other right or remedy under this Security. Instrument or afforded by law or equity, ‘and may be’ .-

exergised concurrently, independently or successively.
26. BORROWER’S COMPLIANCE

a) Upon the tequest of the Lender, its successors or assigns, I shall: R o
1) furpish and execute any documents required by the Lender o verify the truth and accuracy of :an

intbrmation provided by me in connection with my mortgage loan, including, Lut not limited to, income, employinent;'

dgposit and loan authorizations and verifications, income tax returns, and coniricts and settlement statements forth
sale of other properties; : P AT

2) execute any document that should have been signed at or before the’ closing; re-txecute any documem.éigneci.j .
at or before the closing; and execute that which was incorrectly drafted and signed ai-ts closing, including but not .

limited to, correction notes, correction mortgages and other correction instruments; ‘
‘ 3) furnish any documents required by, and comply with any conditions, work and/a¢ certificates set forth in
Lender's appraisal report or firm commitment; ‘

4) execute any additional documentation and provide any additional information required by the Lender to '

fa@ilitate the sale of the mortgage into the secondary mortgage market.

’ HE Rt

five days of the making of the requests, and the obligations hereunder shall survive the closing.

coaaerly

¢) It is further agreed that my failure .to' comply with the representations and agteements hereundér' shall constitute'a o
default under the note and mortgage executed in connection with this agreement, and shall entitle the Lender, its
successors of assigns to any and all of the remedies available upon default under the note and/or mortgage, including -
collection of default interest, attorney’s fees, costs and disbursements. | ‘

»- :1b) .T-vepresent and agree-that- all request by Lender will: receive thefull cooperation:-of and compliance by ‘me within '



UNOFFICIAL COPY

27. RIDERS TO THIS SECURITY INSTRUMENT
If one or more riders are executed by Borrower and recorded mgethcr with this Sccunt)r lnstmment the promtses

and agreements of each are incorporated as a part of this Secunty Instrument.
[Check applicable box(es)]

Adjustable Rate Rider  —— Biweekly Payment Rider —__Condominium Rider

Graduated Payment Rider  _____1-4 Family Rider ' _____ Planned Unit Development Rider.
Rate Tmprovement Rider _ ___Second Home Rider ___V.A. Rider

—___ Other. - S ‘

BY SIGNING BELOW, Borrowers accept and agree to the prom:scs and agreements contamed in thls Secunty
lnstmmcnt and in any rider(s) signed by me and recorded with it.

DON PATTERSON

grzm-: OF ILLINOIS, M%S@W uw;«,owm:zf Count} 5; M(’h“f‘
On this {0 ___day of b”c— l q 89 , befor¢ mz personally came -

known to me-Lo ba the individual(s)
desc?gdd herein and who executed the foregoing instrument, and _ZL{__duly ackkncwleslged 1o me -
that /17 __executed the same. PR

f e i =

COFFICIAL SEAL” t |

RETH A. BREWER ot e .
Notary Public, State of THlinois NOtaTY‘Pubhc
My ¢ Comm:ssmn Exp 05/06/2002
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Premises cormmonly known as:

4100 W OGDEN AVE. CHICAGQ, 11, 60153

District Section Plock _ Lot
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THIS MULTI.FAMILY RIDER is made thls fth __ day of L . 1999 .. ond Is
incorporated Into and shall be dasmed to amend and supplemant the Margage, Dsad of Trust or Securlty Deed
{the *Security Instrumant’) of th= sams date given by the undarsigned (the “Borrower’) ta secure Borrower's Note .
to DELTA FUNDING COMPORATION (the "Landsr’) of the same date and cavering the proparty Qﬂscribgd in the : ‘ .

Securlty Instrument and Igcated at: -

'y Address:_ 4100 W OGDEN AVE, GHICAQO, 1L 60153 lobd 3

Praperty d - . .
o A ) . - y-h—.
. _Address# T ‘ . . e T
: Loenbhy
. _Address 8 3 ) )

o MULTI-FAMILY COVENANTS. I addition to the cavenants and agrasments mado i the Security Instrument,
- Bomower and Lander fufther covanam and agreo as foflows: ‘

: A USE OF PROPERTY: COMPUANCE WITH LAW.  Borrawer shd not a0k, agras lo or make &
change In the usa ol the Propery ar i's zoning classiticationg, uniess Lendar has agreed In writing to the change.
Borrowar shall comply with ak lav:z, ordinances, roqulations and requkemants of any govemmental body apphcabla to

the froperty.

B. SUBORDINATE LIENG. Excapl as permined by lederel law, Borrowar shell not afow any len
" Inferiot to tha Sacurity Ingtrument to Le rurziled againet the Propery without Lender's prior written parmission,

. C.  RENT LOSS INSURANCE. . Boower shall maintain ingurance Egainst rent logs in addition to the
othar hazard " for which Insurance Is required by Uiiterm Covenant 5.

D. ASSIGNMENT OF LEASES.  Upen Lundir's request, Bormower shall samign 6 leases of the Proparty
and all security deposits mada in connaction with leaesc ol ‘e Property. Upen the assignments, Lander shall have the
right to modily, axtend of terminaie the existing laases and 1o ~<uute new leatas, n Londora sole discration. A3 used '
in this paragraph D, the word ~aase® shal moan “subloases” | tha Security Instrument ls on a leasshold,

. B, ASSIGNMENT OF AENTS.  Borower unconditicasw 2ssigns and transfers to Lencer all the rants
and revenues of 1he Property. Barrowar authorizes Lander gr Landar's aeris lo collect the rents and revenues and
hareby diracts aach tanant ol the Proparty ta pay the rents to Landof or '« wwdera agents, However, prior to Lendor's
notice to Borrewer of Barrowar's breach of any covanant of agraement In ‘he Sccurity Instrument, Borrower shafl
collect and raceive all ranls and revenyea of the Property as trustes for tha b inefit of Lendsr and Borrowar. Thig
assignment of rent constitules an absolute assignmant and not an assignmant oo raliional sscurity only.

1t Lender gives notica of braach to Barrower:  {7) alt rents recaived by Borrow sr s*iefl ba held by Borower 83
trustae for Benar{ of Lander only, to be applled to the sums secured by the Security Inghumpnt; (i) Lendar shall be
_ entillad to collect and receiva ah the rents of the Prepery; and () each tenant of tne Propatr, shell pay all ronts dus
and unpald to Londar or Landers agent an Londer's written demand to tenant. y 4 .

Somowar has not executed any pricr agsignment of the rants and has not and Wil not perfers any act that
" . woulkd prevent Lendsr from exarclsing it's rights under this paragraph E. .

, r:;l.endar shall not ba required to entar upon, take control of or maintaln the Property bofora or akter sving-nrtica
of breach 18 Borrowar, However, Lander or 8 judiclaly appointed recelver may de €0 st sty Umo thara |3 @ orecrh,
Any ‘agplication of rents shall not curo of waive dny defaukt of nvafidale any olher right of remedy of Lendar. Tlis
asaignment of rents of tha Property shek tarminate when the debt sacured by the Security Instrument ls paid in ful.

F. CROS$ DEFAULT PRGVISION, Borrower's default or breach undar sny note or agrasmant In
which Landar has an interaat sk % ba e braach undor the Securlty Instrument and Lander may lnvoka any of the
rama_dlios permitted by tha Security Instrumant.

. BY SIGNING BELOW, Borrawer scoapls and 8groas to the terms and provisions contalned in this
MULTI-FAMILY RIDER. :

0ON PATYEASO

TR




