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THISMORTGAGE (Seewy I’ igivencn . Dagember 1, 1999 Themwrgagoris,
MARVIN C. BRITT, AN UNMARRIZD MAN R . .

. ; At
("Borrower"). This Security Instriment is given to . i 2N, LAMZRE OF iy N
LONG BEAGH MORTGAGE COMPANY * GHigagy . Sumg 1220

which is organized and existing under the faws of the State of Dieluware

, and whos; '
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 9858 . ' '

'-."("LGdcr'-"). Borrower owes Lender the j)rincipaj sumof o

One Hundred Thirty Eight Thousand Nine Hundred Seventy Five and.na/100- .
- ' Y Dollars (U.S. § 138,975.00 = ).

This debt is evidenced by Borrower’s note datéd the same date a8 thzs Scearity Instrument ("Note™), which provides for o

monthly payments, with the full debt, if not paid earlier, due and payable.on Decaomber 1, 2029 T,
This Security Instrumenr secures to Lender: {2) the repayment of the déb_t'_‘_'c:'vidznced' by tne ilote, with interest, and all renewsls,
extensions and modifications of the Note; (b) the payment of ail other.Sums, with interost, advanced under paragraph 7 to
protect the security of this Security Instrument;- angd (c) the performancé of Borrower's covelianis and agreements under this
Security Instrument and the Note. Ror this purpose, Borrower does hereby mortgage, grant ang 2up-ey to Lender the following
described property locared in o COOK i County, Illinois:

LOT 122 (EXCEPPT THE NORTH 14 FEET) AND THE NORTH 23 FEET OF LOT 128 IN (s .
FIRST ADDITION TO GALEWOOD, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SEGTION

COUNTY, ILLINQIS.
T
1%-3\- Y- 039 ' o o - |
which has the address of 1952 N RUTHERFORD ELMWOOD.PARK : {Sueer, in].

Nllinois 80707 : (2ip Code) ("Property Address");
ILLINOIS-Single Family-FNMA/FHLME UNIFORM c '
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements:and additions shall also be covered y this Security
Instrument. All of the foregoing is referred to in this Security Instrumesr as the “Property.” ' ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, -
grant and convey the Property and that the Property is unencumbered, ‘except for encumbrances of record. Borrower warrants

variations by jurisdiction to constitute a wniform security instrument eovering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _ . o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ! L
2. Funds for Taxes and Insurance. Subject to applicable law orto a wrinten waiver by Lender, Borrower shall pay to:

Lender on the day monthly payments are due under the-Note, unil the Note is paid in full, a sum (“Funds") for: (a) yearly taxes -

and assesaments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents . b, Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms, e

if any; (e) yearly mritpage insurance premiums, if any; and (f) any sums payable hy Borrower 1o Lender, -in accordance with
the provisions of paragraph 8, in lie of the payment of mortgage insurance premiums. These items are called "Bscrow Items. "
Lender may, at any tims, zoMect and hold Funds in ag amount 1ot to ‘exceed the maximum amount a.lender for a federally
related mortgage loan may 10q0ize for Borrower's escrow account under the federal Real Batate Settlement Procedures Act of
1374 as amended from time to tiie; 12 U.S.C. Section 2601 et seq, ("RESPA"), unless another law that applies toithe Funds
sets a lesser amount. If so, Leads, may. at any time, collect and holgl?funds in am .amount not to exceed the Iessg‘r amount.
Lender may estimate the amount of Finds <ue on the basis of current.data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with zpolicable law. RS . , |

The Funds shall be held in an institition whose deposits are isured by a federal agency, instrumestality, or entity
(including Lender, if Lender is such an institutica) or in any Federal Home Loan Bank. Lender- shal] apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fo! hrlding and applymg the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender Ppays Borrow:r interest on the Funds and applicable law permits Lender to make. such
a charge. However, Lender may require Borrower 1o pay 7 one-time charge for an independent real estare tax reporting service
used by Lender in connection with this loan, unless appiicslis law provides otherwise. Unless an agreement. is made or
applicable law requires interest to be pajd, Lender shall not be serdired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest #%all be paid on the Funds. Lender shall give 1o Borrower,
without charge, an anmual accounting of the Punds, showing credits 3% debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged a5 additional securtr Zor all sums secured by this Security Instrument. .

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. if the amount. of the Funds held by Lender arany - -
tme js net sufficient to pay the Escrow Items when due, Lender may 50 notify Boxuwar in writing, and, in such case Borrower - - -
shall pay 1o Lender the amount necessary to make up the deficiency, Borrower shall zas%e up the deficiency in no more than . . ;

twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prezntly refund to Borrower any"

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendét, pior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit a satust the sums secured by
this Security Instrument. o o
3. Application of Payments. Unless applicable law provides ortherwise, all payments received by Leadér under paragraphs
1 and 2 shall be applied: first, to any prepayment charpes due nnder the Note; second, to amounts payable under Pparagraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. . K
4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fines and impositions attributable ro the Property
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. ' ‘ '

5. Hazard or Property Insurance, Boxrower shall keep the. improvements now existing -or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods -
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval -
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obrain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ' o

All insurance policies and renewals shall be acceptable to Lender and shall include a stapdard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires;: Borrower shall promptly give to Lengder all receipts of - .
paid preminms and renewal notices. In the event of loss, Borrower shal]'give prompt notice to the insurance earrier and Lender, " -
Lender may make proof of loss if not made promptly by Borrower.. - : ! o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or '\,

repair is not ecouomically feasible or Lender’s security- wonld be lessened, the nsurance proceeds shall be applied to the sums -

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borroweér abiandons the.
- Property, or does not srsver within 30 days a notice from Lender that the insurance carrier has offered to setrle'a claim, then = -

Leader may collect the inzozance proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instvinszt. whether or not then due. The 30:day. period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any- application of proceeds to -principal shall not;extend or
postpone the due date of the mendily payments referred to in paragnphs 1 and 2 or change the amount of the Iézyments. If
under' paragraph 21 the Property is ac(mj‘e4 by Lender, Borrower’s right to any insurance policies and proceeds re lting from
damage to the Property prior to the acquisition-shall pass to Lender to. the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. 2 '

6. Occupancy, Preservation, Maintenancd a7.d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propirty 25 Borrower's pnnclpal residence within sixty days after the execution of
this Security Instrument and shall contigue to occupy tae Property as. Borrower’s principal residence for ar least sne year after
the date of occupancy, unless Lender. otherwise agrees in "writing, which ¢onsent shall not be unrgasonably withheld, or unless
extenuating: circumstances exist which are beyond Borrowar’s. control. Borrower shall not destroy, damage or impair the .
Property, allow the Property to deteriorate, or commit waste or the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendor’s. good faith judgment could result in forfeiture of the
Property or otherwise materially irpair the lien created by this Securie” instrument or Lender’s security interest. Borrower may -
cure such a défault and reinstate, as provided in paragraph 18, by causin; e actioa or proceeding to be dismissed with a mling .
that, in Lender's good faith detenmination, precludes forfeiture of the Borfowir’s interest in the Propenty or other material o
impairment of the lien created by this Security [nstrument or Lender's secuiity interest. Borrower shall also be in defanly if

" Borrower, during the loan application process, gave materially false or inaceurate inlormation or statements to Lender (or failed .

0 provide Lender with any material information) in comnection with the loan evideree: cy-the Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Property as'a principal residence, If this Security. Instrument is ona
leasehold, Borrower shall comply with all the provisions of the lease.. If Botrower acquires-fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. - ' S

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants %4 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righte 1. the Property (such as a
proceeding in bankruptcy, probate, for condenmation or forfeiture or to:enforce laws or regulations), i<a Lender may do-and .
pay for whatever is necessary to protect the value of the Property and_-,l,gnder’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over. this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs.- Although Lender may take action under this paragraph
7, Lender does not have to do so. s A

Any amounts disbursed by Lender under this paragraph 7 shall: become additjonal debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms -of- payment, these amounts shall bear inrerest from the
date of disbursement at the Note rate and shal] be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.

8. Mortgage Insurance. If ender required mortgage insurance as :a 6onditi0n of msking the loan sebm:ed by this Security
Instrument, Bormower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums required to
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-obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect; from an alternate mortgage inswrer approved by Lender. If
substantially equivalent morngage insurance coverage is not available; Borrower shall pay to Lender each month 2 sum equal to

- one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurence coverage lapsed or ceased ro
.be in effect. Lender will accept, use and retain these payments as & logy. Tesérve in liew of morigage imsurance.- Loss reserve
'Payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the smount and for the peried -

that Lender requires) provided by an insurer approved by Lender again becores available and is obtained. Borrower shall pay -

the premiums required to maintain mortgage insurance in effect, or to-provide = loss reserve, until the requitement for monigage

- "insurance ends in accordance with any written agreement between Borrower-and Lender or applicable law.

9. Inspection. Lender or its sgenit may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecrion. i

10. Condemnation. The proceeds of-any award or claim for damages, direct or consequential, in connection with any -
‘condemnation or other taking of any part of the Property, or for conveyance in lie of condemnarion, are hereby assigned and” -

oo

shall be paid to Lerder.

In the evenr'of -, total raking of the Property, the proceeds shall be spplied to the sums secured by this Security Instrument; -
whether or not thep ate, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair -
warket value of the Prorerty immediately before the taking is equal t or greater than the amount of the sums secured by this .

--Security Instrument imricdively before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by -

this Security Instrument shali b2 reduced by the amount of the Procedds multiplied by the following fraction: (a) the total
-amount of the sums secured impieciately before the raking, divided y-(b) the fair market value of the Property immediately
before the taking. Any balance <%zil be paid to Borrower. In the event of 2 pertial taking of the Property in which the fair
market value of the Property immedialely hafore the taking is Jess-than the amount of the sums secured immediatel before the

‘taking, unless Borrower and Lender othewise agree in writing or unless ‘applicable 1aw otherwise pmv_idcs. the proceeds shall. -

be applied to the surns secured by this Securi(y Instrument whether ornpt:the sums are then due. .
" Ifthe Property is.abandoned by Botrower, or)if, afier notice by Lender 10 Borrower that the condemmor affers to make an

* award or settle a claim for damages, Borrower fzils /to respond 1o Lender within 30 days after the date the: notice js given,

Lender js authorized to collect and apply the proceeds; wits oplion_. eitho;_; 1a restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not then dre,

Unless Leader and Borrower otherwise agree in wating, any apfilication of proceeds.io. principal shall not extend or
postpone the due date of the monthly payments referred to in perarcaphs I and 2 or change the amount of such. payments.

11."Borrower Not Released; Forbearance By Lender Not » Vajver, Extension of the rime for payment or modification

wof amorfization of the sums secured by this Security Instrument grantrd U7 Lender to any successor in interest of Borrower shall

not operate to release the Liability of the original Borrower or Bommower’ i:5uccessors in interest. Lender shall not be required ro

commence proceedings ‘against any suceessor in interest or refuse to exteud Time for payment or otherwise modify amortization

‘of the sums securéd by this Security Instrument by reason of any-demand-made by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising: any tight or re1acy. shall not be a waiver of or preclude the -

exercise of any right or remedy.

* 12. Successors and Assigns Bdund;- Joint and Several Li}abili'ty;;- Co-signers. Tre covenants and agreements of' thxs ?':

Security Instrumemt shall bind and benefit the successors and assigns of Lender and Buzrows:, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint -and: several. Any Borrwwer who co-signs this Securiry

Instrument but does not execute the Note: (8) is co-signing this Securiry. Instrument only to mor.gge, grant and convey that 1'::‘5 i

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy ebiigared to pay the sums

* secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agree to exiea, modify, forbear or

' make any accommodations with regard 1o the terms of this Security Instrymenr or the Note without that Boirower's consent.

loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; aud (b) any sums already collected from Borrower which exceeded permitted limits will be refanded 1)
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be weated as a ‘partial prepayment withour any-
" prepayment charge under the Note. 5 '

14. Notices. Any notice to Borrower provided for in this Securitj. hﬁﬁm:nem shall be given by delivering it‘or by mailing

" it by first class mail unless applicable law requires nse of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to

- Farm 3014 9,90
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Lender’s address stared herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as.provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the.law of the

Jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note

conlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

. given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable. _ RS ‘
16. Borrower’s Copy. Borrower shall be Biven one conformed c’oﬁy of the Note and of this Security Instrument, :
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intetest in Borrower is sold or wransferred and Borrower is not # natural person) without
Lender’s prior written consent, Lender may, at its option, require.immediate' payment in full of all sums secured by this

Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instromen.

If Lender exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not’ - .
less than 30 days &om the date the notice js delivered or mailed within which Borrower must pay all sums secured. by this .,
Security Instrument - If Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke y remedies, "

permiitted by this Secusity Instrument without further notice or demand on Borrower.

18. Borrower’s ®igo’ to Reinstate. If Borrower meets certaln: conditions, Borrower shall- have the Tight 10 have '
enforcement of this Security-Insioment discontinued at any time prior to the earlier of: (2) 5 days (or such other period as

applicable law may specify for remstatement) before sale of the: Property pursuant to.any power of sale contai;ied in this
Security Instrument; or (b) entry of a judement enforcing this Security. Instrument. Those conditions are that Borrowgr: (a) pays
Lender all sums which then would be dv.e aader this Security Instrument and the Note as if 06 acceleration had occurred: (b)
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atturneys’ fees; and (d) takes.such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lendes's sighis in the Property and Borrower's ‘abligation to pay the sums secured by
this Security Instrument shall continue unchangad. Upon reinstaterient by Borrower, this Security Instroment and the
obligarions secured hereby shall remain fully effectivé is if no acceleration had occurred. However, this right to Yeinstate shall
not apply in the case of acceleration under paragraph 17. o : "

19, Sale of Note; Change of Loan Servicer. The ticie Or a partial interest in the Note (together with this Security

. Instrument) may be sold one or more times without prior notice o Borrower.' A sale may result in a change in the entity (known

as the "Loan Servicer") that collects monthly payments due under i« Hote and this Security Instrament. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, tfibare is a change of the Loan Servicer, Borrower will be

 given written notice of the change in accordance with paragraph 14 abcviiand snplicable law. The motice will state the name and

address of the new Loan Servicer and the address 1o which payments sl;'duli be made. The potice will also coptain any other
information required by applicable law. N ‘ : o
20. Hazardous Substances, Borrower shall ot cause or permit the preseace ‘usa, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryuie else to do, anything affecting the "

residential uses and to maintenance of the Property. L . : ,
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lswsUit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substanze or Environmenta] Law. -

of which Borrower has actua] knowledge. If Borrower learns, or is notified by any governmental or regulstory authority, that
any removal or other remediation of any Mazardous Substance affecring the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, i ‘ -

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardons substaaces by
Bovironmental Law and the following substances: gasoline, kerosene, ‘other flammable or toxic petroleum products, toxic:
pesticides and herbicides, volatile solvents, materials containing asbmtoq'bi' formaldehyde, and radioactive materjals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws’ of the jurisdiction where the Property is.located that
relate to health, safety or environmental protection. TR .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

, L Form 3014 9/90
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applicable law provides otherwise), The notice shall specify: (a) the defanlt; (b) the action required to cure the defanlt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and .
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of .the sums
secured by this Seenrity Instrument, foreclosure by judicial proceeding.and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration ang the right to assert in the foreclosure proceeding -the

21, including, but not limited to, reasonable attorneys’ fees and costs of title-evidence, ' o .
22. Release, Upon payment of all sums secured by this Security lostrument, Lender shall release this Security Instrument
1o Borrowet, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under 3
applicable law. - : : .
23. Waiver of Yjomestead. Borrower waives all right of homestéad exemption in the Property. |
24. Riders to this Sreurity Instrument. If one or more riders are’ executed by Borrower and recorded together with this ~ .
Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and supplement |
the covenants and agreements-of {his Security Instrument as if the rider(s) were a part of this Security Instrument. | B
[Check applicable box(es)] - CU :

i

[x] Adjustable Rate Rider " L] Condominium Rider. .+ [ Ji4 Fami]y Rider | ilJ
L] Graduated Payment Rider - (] Planved Unit Develgpraeat Rider | Biweekly Payment Rider
] Balloon Rider ' SR Rate Improvement Rider [ Second Home Rider
(Iv.A. Rider Ll oher(s) (specify) :

e | o L
. -l".;q

BY SIGNING BELOW, Bomrower accepts and agrees wrie t?néj_ﬁd covenants contained in this Security Instrumenr and

in any rider(s) executed by Borrower and recorded with it.- i
i o | V%‘ |
' . - . ' (Seal)

: K MA ._'q!?q C.8RITT ' Borrower
EREAS . e .
' ‘ : —Borr_owcr -
Sed) ___ Lo (Seal) "7
‘ -Bomower :'_5 N ‘ -Borower
STATE OF JLLINOIS, | & S5 Countyss: CodC o
I, _tAc ' » @ Notary Public in and for said county and state do hereby cenify

" I C. M

, personalll‘,yl‘,known‘ to me 1o be the same person(s) whose name(s)

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar he
signed and delivered the sajd instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official sesl, this 4 dayof, /)ec. » 1999 . '

D o o T o (O U R A = K
} ~ “OFFICIALSEAL"_ " l /?ws»éé, Bt
'y BETHA BREWERNouqy Mpic
This Instrument was prepared by: 1 Notary Public, State of Illinois
{

My Commission Exp. 05/06/2002
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FIXED/ADJUSTABLE RATE RIDER

(LTBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made oni this 15t.  day of ‘December |
1999, and is incorporated inro and shall be decmed to amend and supplement the Mongage, Deed of
Trust or Security Deed (the "Security Instrument") of the sa.hi_c{da:e. given by the undersigned (the "Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note') to : LONG BEACH MORTGAGE COMPANY

(the"Lender”) of the same date aud covering the property descﬁi:ed in the Security Instrument and located ar:
1952 N RUTHERFORD
ELMWOOD PARK; I, - 60707
[Propery Addrése] ~ -

THE WCiZ PROVIDES FOR A CHANGE IN: THE BORROWER'S FIXED INTEREST
RATE AND ‘i AN ADJUSTABLE INTEREST: RATE. THE NOTE LIMITS THE ‘
AMOUNT THe BNRROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE !
TIME AND THe MAXIMUM RATE THE BORROWER MUST PAY, _ .

ADDITIONAL COVENANTS. ‘4 ddition to the cove.nautsand agreements made in the Security Instrument,
Borrower and Lender further covenaut a4 agree as follows: R N : ‘

A. ADJUSTABLE RATE AND MONTHL Y, “AYMENT CHANGES - L
The Note provides for an initial fixed interest rar~ of 10500 %. The Note also provides for
a change in the initial fixed rete to an adjustable in‘eres: rate, ag follows: , " .
1. ADJUSTABLE INTEREST RATE AND MONTHY. ¥ PAYMENT CHANGES
(a) Change Dates _ Y
The initial fixed interest rate will change to an adjustable mier st rate on the first day of December .
2001 , and on the first day of the month every 6th moZig theroafier: Each dare on which the adjustable
interest rate could change is called a "Change Date." ER A '
(b) The Index e |
 Beginning with the fist Change Date, the interest rate will bé based on 4l Index. The "Index" is the average
of the London interbank offered rates for six month dollar deposits in the:Londen warket based on quotations at
five major banks ("LYBOR"), as set forth in the “Money Rates” section of The Wali Screet Journal, or if the
Money Rates section ceases ro be published or becomes unavailable for any reasen. ten as set forth in a
comparable publication selected by the Lender. The most recent Index figure available'as of the date 45 days .
before each Change Date is called the "Current Index." -
(¢) Calculation of Changes IR ‘ : _

Before each Change Date, the Lender will calenlate my new interest rate by adding  Six and Ninety :
Nine Hundredths percentage point(s) (  © 6.990 - %) to the .
Current Index. The Lender will then round the result of this addition 1o the nearest one-eighth of oge percentage
point (0.125%). Subject 1o the Timits srated in Section 1(d)} on the '_fdllowing page, this rounded amount will be the

new interest rate until the next Change Date. o Y SR
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The Lender will then derermine the amount of thc‘iﬁbiiiﬁly'paymt that would be sufficient to repay the
unpaid principal balance a8 of the Change Date in ful] 00 the Manurity Date at the new interest rate in
substantially equal payments. The result of this calcularion will be the new monthly payment.

(&) Limits on Interest Rate Changes REAC L . , : .
The interest rate at the first Change Date will not be greaterthan  11.500 : % or less than
10.500 %. Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Dare by more than : * 'Qne . 3
percentage points ( 1.000 %) from the vate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 16.500 %, which is called the "Maximum Rate"

or less thaw.  10.500 % which is called the "Minimum Rate", .
oy o |

(¢) Effecti~e Date of Changes : Y B '

Each new adiustable interest rate will become effective. on each Change Date. The amount of each pew

monthly paymem w4 be due and payable on the first monthly payment date afier the Change Date until the

amount of the monthiy pa- et changes again. "

(D) Notice of Changes &

The Lender will deliver orzivii a notice of any changes i.uthe adjustable interest rate and the smount of the .
new monthly payment to the Rorower before the effective date of .any change. The notice will include

information required by law to be given t2 the Borrower and also the title and relephone number of a person who
will answer any questions regarding the nciiza, B A

N

B. TRANSFER OF THE PROPERTY OR A BENTFICIAL INTEREST IN BORROWER

1. Untl Borrower’s initial fixed interest rate chang:s 0 an‘ff'ﬁ'djﬁstéble interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Irstrument provides as follows:

Transfer of the Property or a Beneficial Interest in Bcrriwer, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowzz s sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at irs option, require immediate payment in
full of all sums secured by this Security lnstrumeat. However, : this optian shall not be exercised by Lender if
exercise i3 prohibited by federal law as of the date of this Secyrity Jostrumen?:

. If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days from the dare the notice is delivéred or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior t0 the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without-furier notice or demand

on Borrower.

2, When Borrower’s Initial fixed interest rate changes 10 an adjustable interest rate under thé icrms stated in

Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shal] -then
cease to be in effect, and Uniform Covenant 17 of the Security Ingtrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in_Bdfrdwm-. If all or any part of the Property or any '

interest in it is sold or transferred (or if a beneficial interest in'Borrower is sold or transferred and Borrower ig not
a natural person) without Lender’s prior written cousent, Lender may, at its option, require immediate payment in
filll of all sums secured by this Security Instroment. However, this option shall not be exercised by Lender if
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exercise is prohibited by federal Jaw as of the date of this Secutity Instrument. Lender also Qﬂ 'J]ot‘éxcr@iggis
option if: (8) Borrower causes to be fubmitted to Lender infqrgnaﬁon required by Lender to evaluate the intendeg

unless Lender releases Borrower in writing, e :
If Lendar exercises the option to require immediate payment in full, Lender shall give Borrower notice of

‘acceleradton, The notice shall provide a period of not legs than 30 days from the date the notice is delivered or

mailed witkin which Borrower must pay all sums secured by this Secusity Instrument, If Borrower fails to pay
these sums piisrio the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument witiou: “uther notice or derand on Borrower, .. - ‘

BY SIGNING BELOW. Borrower accepts and agre‘eg""‘to the werms and covenants contsined in this

Adjustable Rate Kider. ¢
e (Sedl) i - (Seal)
MARVIN C. BRITT -Borrower e ' -Bomower
(Gea) i " (Seal)

-Borrowe AT -Borrower

[Sign Original Only]
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