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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurient \are defined below and other words are defined i
Sections 3, 11, 13, I8, 20 and 21. Certain rules teparding the usage of words used in this document are

also provided in Section 16,
(&) "Security Instriment” means this docunent, which is Jwred APRIL 07, 2009

togethier with all Riders to this document.
{B) "Borrower™ is STEVEN FERA, A SINGLE PERSON

Bortower i the wortgagor under this Security Tositument.
{(} "Lender" is WELLS FARGD BANK, WM.A.

Lender is ¢ NATTIONAL ASSQCIATION
orgaized and existing under the laws of THE UNITED STATES
0100350297

LLINGES - Singls Family - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT

@%-GHL) {6010) »
Foge 1 of 18 lrdtials:
YA MORTGAGE FORRMS - (GOMEZ1-7191
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Sectivn 3 for the Periodic Payment to Lender of the yearly premium Instelimente for property
insurancz-on the Property; and () Borrower’s obligation under Section 5 ta maintain property
ingurance” oyverage on the Property i3 deemed satisfied tc the extent that the required
coverage is srovided by the Ownera Assoaletion pokcy.

What Lenvier requires &s & oondition of this walver can change during the term of the
laan, .
Borrower shal giva Lender prompt notice of any lapse in required property Insursnoe
coverage provided Ly the master or blanket policy, -

In the event of 3 S<¢ibution of property insurance progeeda fn Heu of restoration or
repair foliowing & (089 to the Troperty, whether to the unit or to common elements, any
proceeds payable to Borrower are heredby assigned and shall be paid to Lendér for application
to the sums secured by the Securit, Instrument, whether or not then due, with the excess, if
any, peid to Borrowar, : ‘

C. Public Liability Insurance. BoroNer shall take such actions as mey be ressonable to

© ingure that the Owners Association masintiins & publlc (iabllity insurance policy acosptable in

form, amount, end extent of coverage to Lender

D. Condemnation. The proceeds of eny awerd or elalm for damages, direct or
conesquantial, payable to Borrower in connection +«.any condemnation or other taking of all
or any part of the Property, whather of the unit ¢/ of the common elemants, or for sny
conveyance in lleu of condemnation, are hereby ssslans< and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secures by the Security Instrument as
provided in Section 11. ' :

E. Lendar's Prior Consent. Borrower shall not, except arta 1otice to Lender and with
Lender’s prior written consent, either partition or subdivide the Prcpercy or consent to: (i) the
ebandanment or terminstion of the Condominium Project, except far sbandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or
In the case of a taking by condemnation or eminent demain; (I} any aaeniment to sny
previston of the Constituent Documents if the provision is for the exproas beieit of Lander:
{iii} tarmination of professional management and assumption of self-manageinznt of the
Owners Association; or (iv) any action which would have the effect of rendering tha oublic
ilabliity insurance coverags maintained by the Owners Associgtion Unacceptable to Leitaer.

F. Rernadies. If Borrawer does not pay condominlum dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph E shall
become additional debt of Borrower seouted by the Security instrument. Unless Borrowar and
Lender agree to other terma of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate end sheil be payable, with interest, upon notice from Lender to
Borrower requesting payment. .

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannfs Mae/Freddie Mac UNIFCRM
INSTRUMENT
VMP %8R (0810) Page 2013 tnitals: Form 3140 1/01
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Lender’s address is .0, BOX 11701, NEWARK, NJ Q710614701

Lender is the mortgagee under this Security lostroment.

{13} "Note" means the promissory note signed by Boreower awd dated APRIL 07, 2003

The Nate siates that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND AND 00/100
Dollars

(U5, §****170,000.00 ) plus interest. Borrower has promised to pay this debt in regulas Perindic

Payments and to pay the debt in full aot later than MAY 01, 2038

{E) "Property"” means (he property that is described below under the heading "Trausfer of Rights iu the

Property."

{F) "Loun" means the debt evidenced by the Note, plus interest, any prepayment cliacges and late chiarges

due unded the Note, and all sains due onder this Sscurity Instrument, plus interest,

(G) "Rivers™ means all Riders w this Security Instrument that are exectted by Borrower, The following

Riders are tvoc oxecuted by Borrower [check box as applicabis}:

L] Adjustable Kae'’ider [z Condominiun Rider D coared Home Rider
IJ Bafloou Rider ] Plagaed Unit Development Rider [ L4 Family Rider
L__‘ YA Rider ‘j Biweekly Payment Rider Othier(s) [specify]

4

{#) "Applicable Law" meas ald controlling applicable federal, state and local stanutes, repulations,
ordmances and adiministraiive rules add drders (ihat have the effect of law) as well as all applicable tinal,
not-appeslable judicial opinions,

B "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impossd on Borrower or the' Property by a condominium association, homeowtses
association or similar organization,

() "Electronic Funds Trausfer" means auy transioof fuads, other than a transaction origiated by
check, draft, or similar paper instrument, which is inkisied through as electronic terminal, telephotic
instrument, computer, or magnetic tape so as o order, instracs, ov authorize a financial institution to debic
of credit an account, Such term nefudes, but is not limited (o] point-of-sale trausters, avtomuied reller
wachine trausactions, transfers initiated by telephone, wire irjusters, and aulomated clearinghouse
transters,

(K "Escrow Hems"™ meaus those itewns that are described in Section 3,

(L) "Miscellanecus Proceeds" means any compsusation, settlernent, award of damages, ot procesds paid
by any thied pasty (other than insurance proceeds paid under the coverages describud in Section 5) for: (i}
damage to, or destruction of, the Property; (if) condemuation or other taking ef alf o ay pace of die
Property, (iif} conveyance i fHew of condemuation; or {(iv) misrepresentations of, of amissions & to, i
valug and/or condition of the Property.

(M} "Mortgage losarance” means lnstitance protecting Leader against ihe noupayipeat of sordelaull on,
the Loae,

{N} "Pertodic Payment" means the regulady scheduled amouat due for (i) principal and iaterestander the
Hate, plus (1) any amourts wader Section 3 of this See ity Instrument.

(0} "RESPA" weans the Real Estate Settfement Procedures Act (12 U.8.C. Section 2601 ot seq. b and jts
unplementing regulation, Regulation X (24 C.F.R, Fart 3300, as they might be amended from time ©
time, or mity additional or successor lepistation or regulation that goveras the same subject watter. A ased
i this Security Instrument, "RESPA" refers to all requirements and restrictions thal are unposed in regard

t a "federally related mortgage loan” even it the Loan does ot qualify as a "federally selated mortgage
loan™ under RESPA.

Initisls: Q/'/
&G 600y ooto) Page 2 of 15 2 Form 3014 1/01
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{F) "Successor in Interest of Borrewer" means any party that has faken title to the Property, whether or
not that party has assurned Boreower’s obligations uader the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instraraent secures to Lendec: (i) (he repayiient of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants aud agreemnents under
this Security Instroment aud the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Leuder’s successors and assigns, the following described property located in the
COUNTY [Type of Recording JTurisdiction]
of COCL [Name of Recording Ferisdiction]:

SEE BCHEZYVE ATTACHED HERETCO AND MADE A PART THEREQP

TAX STATEMENTS SHOULD BE SEN. TO: WELLS FARGD HOME MORTGAGE, P.O. BOX
1170%, NEWARK, NI 071014701

Parcel [D Number: 147292320501175 which currently has the address of
152% & SAHCAMON 714 [Stecet]
CHICAGO [yl linois 60668 (Zip Code}

{"Property Address"):

TOGETHER WITH ail the improvements aow or hercafter erecied” na. iie property, amd all
easements, appurtenances, aud fixtures now or hereafter 4 part of the properiy s All replacements and
additions shail also be covered by this Secarity Instrument. All of the foregoiny i z=ferred to in this
Security Instrument ag the "Property "

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby convsved and has
the right 1o mortgage, grant and convey the Property and dt the Property is uneusunihérs(. exeept for
stcumtbrances of record, Borrower warrants and witl defend gensrally the titls to the Properiy sgainst all
claine amd dewands, subject 16 any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifoun covenamts o mational use aud noiuiform
coversings witl Hindted vaciations by jurisdiction o constitute a unitorm secUrity Insbrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender  covenant  and agree  as follows:

L. Payment of Principal, Interest, Esorow liems, Prepayment Charges, and Late Charges,
Borvawer shall pay when due the principal of, and interest on, the debt evidenced by the Note aud any
prepaywent chiarges aud late charges due under the Note, Borrower shall also pay funds for Hserow lems
pursuaut to Section 3. Payments due under the Note and this Security [nstennent shall be made i U3,

[ni:ia\ssg
e@b?@-ellu 10101

Fage 5 of 15 Foree 30134 1/01

v 1 BRI




0915347053 Page: 6 of 19

UNOFFICIAL COPY

curceacy. However, If any check or other instrument received by Lender as payment under ithe Note or this
Secyrity Instroenent is retvrned (o Lender vnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Iustrument be made in ope or more of the bbllowing forms, as
selected by Leader: (a) cash; (b) money order; (¢) certified check, bank check, treasurse’s check or
cashier’s clisck, provided any such check is deawn upon an iostinetion whose deposits are lnsursd by o
tederad agency, lnstrumentality, or entiiy: or (d) Electronic Funds Transfer.

Payments arg deemed received by Lender when received at the location desigaated in the Note or a
such other location as may be desigaated by Lender in aceordance with the notice provisions iu Section 15,
Lender may return any payment or partial payment if the payment or partial payments sre insutliclent o
bring the Loan current. Lendsr may accept any payment or pactial payment insufficient (o bring the Loun
current withont waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender s not obligated to apply such paymesnts at the thne such paymeis are
aceepled” I each Periodic Payment is applied as of its scheduled due date, then Lender ueed not pay
interest on ioppiied funds. Leader may hold such unapplied funds aanti! Borrower makes payment to briug
the Loan currenc 1f Bocrower does not do so within a reasoasble period of time, Lender shall either apply
such tiiids or returyanera to Borrower, 1 not applied earlier, such funds will be applied to the nutstanding
privcipal balance under/the Note immediately prior to foreclosure, No offset or claim which Borrower
might bave now or inthe fuure against Lender shall tetieve Borrower from making payments due vuder
the Note and this Security Lastvlient or performing the covenants and agreements secured by this Securivy
[nstrament.

2. Application of Paymems _or Provesds. Bxcept as otherwise described in this Section 2, alf
payments accepted and applied by Leadir shall be applied in the following order of priovity: () intsrest
due under the Note; (b)) principal due undsr dne Note: () amousts due under Section 3. Such Y tents
shiall be applied w each Periodic Payinens W the order in which it becarae due, Any remmining Amonis
stiall by applied first w0 late charges, second to gay other amounts due under this Sscurity Tnstrument, snd
then to redoce the principal balance of the Note,

It Lender receives a payient from Borrower vor/a delinguent Periodic Payment which includes 4
sutficient amouit o pay any late charge due, the paymeatinay be spplied w the delinguent payeent aud
the Late charge. If more than one Periodic Payment is outstanding, Lender thay apply aty payiment received
from Borrower o the repayment of the Periodic Payments if, /nd to the exrent that, each payment ca be
paid in full. To the extent that any excess exists after the payment % applied o the full payment of one or
more Periodic Payments, such excess may be applied to any late chargeshie. Voluntary prepayments shall
be applied first fo any prepayment charges and then as described in the Note,

Any application of payments, insurance procesds, or Miscellaneous Pro esds (o privcipal due under
the Note shall not extend or postpore the due date, or change the amount, of the Prviodic Py meits,

3. Funds for Escrow Rems, Borrower shall pay to Lender on the day Porindic Payments are doe
under the Note, watl the Note is paid in full, a sum (the "Funds") to provide for payineu! of amounts due
for: (a) taxes and assessments and other iters which can arain priority over s Securty lisimment as a
tien or encibraace on the Property; (b) leasehiold payments or ground reats on the Properly ~iF awy; (]
premiums for any and all iusurance required by Lender under Section 5; and (<) Mortgage furance
premivins, if any, or any samns payabic by Borrower to Lender in lien of the payment of Mortgage
lnsurance premivms in accordance with the provisions of Section 10, These itews are called "Esorow
ltems.” Al origination or at any time during the term of the Loan, Lender wmay requtiee that Commuairy
Agsociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, fees aud
assessiticnis shall be an Escrow lers, Borrower shail prosiptly furnish (o Lender all notices of amounts (o
be paid uader this Section. Boreower shall pay Lender the Fouds for Fscrow ltems vnless Lender waives
Borrower’s obligation to pay the Funds for any or ol Bscrow Tems. Lender muy waive Borrower’s
abligation 1o pay to Leuder Frds for any or all Bscrow ltems ai any tine. Any such waiver mway vely be
i writing. in the event of sucl waiver. Borvower shall pay directly, when and where payable, the amounts

Initéals:

D ety o1 Paged of 15 Form 3014 /01
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due for any Esceow bems for which pavinent of Funds bas been waived by Lender and, if Lender requires,
shalf fernish to Lender recetpts evidencing such paymewr within such time period as Lender may eegaire.
Botrower’s obtigaticn to make such payments and to provide receipts shatl for all purposes bs destned 1o
be a covenant and sgreement cottained in this Security lustownent, as the plirase "covenant amd agreeien”
i3 used iu Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Bserow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall ther be obligated under Section 9 to repay w0 Lender any such
amount. Lender may revoke the waiver as to any or all Excrow liems at auy tine by a notice given in
sccordance with Section 15 and, vpon such revecation, Borrower shall pay o Lender all Fuads, and i
such amounts, that are then required under this Section 3,

Ledder may, at any time, collect and hold Funds in an smoumt (4) sufficient to permit Leader to apply
the Funga at the time specified ender RESPA, and (b} noi to exceed the maximumn amount a fender can
require vadoo RESPA. Lender shall estimate the amount of Fuads due on the basis of cureent data and
reasonable eromsaies of expenditures of fature Escrow ltems or othierwise in accordance with Applicable
Baw.

The Fonds shoi be held in an iostitution whose deposits are insured by a federal agency,
instrumentality, or entity (incloding Lender, if Lender is au institurion whose deposits are so insured) or in
any Federal Home Lowe Bank. Lender shall apply the Funds to pay the Escrow [tems uo later ilian the time
specitied under RESPA. Leadarchall not chiarge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, ‘or verifying the Bscrow Items, ualess Leader pays Borrower interest on the
Funds and Applicable Law permit: Lender to make such a charge. Unless an agreemsut is made in writing
ar Applicable Law requires interest o be'paid on the Funds, Lender shall ot be reguired to pay Borrower
any itderest or sarniugs on the Punds. Forrower and Lender can agres in writing. howsvar, that fuierest
shall be paid ou e Foude. Lender shall gie to Borrower, without chiarge, an amual accouniing of the
Futads as requived by RESPA.

IF tiere 15 a surpius of Funds Deld in escoewus defined omder RESPA, Lender shall sceount o
Bortower for the excess funds i sceordance with KESPA, I there ds o shortage of Funds held o eserow,
as defined uader RESPA, Lender shall notify Borrowerss stauired by RESPA, aad Borrowsr shall pay
Leader the mnount necessary (0 make up (e shortage in acrGrsence with RESPA, but i no wore than 17
inonthly payments. If thers s a deficieucy of Funds held in escriny, as defined under RESPA, Lender shall
aotify Borrower as required by RESPA, aid Borrower shall pay to/'Laider the amount necessary o niake
up the deficiency in accordance with RESPA, but in ro more than Lzenodihly pavments,

Upon payment in full of all sums secured by this Security Instrunat, Lender shall prowptly refund
io Borrower any Fuads bield by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmeits, charges,fines, and impositions
aitributable to the Property which can attain priceity over this Security Instrument, leasehold payments ot
ground rents on the Property, if any, and Community Association Thies, Fees, and Assessitents, if any. To
the extent that these items are Escrow lemns, Borrower shall pay them in the manner providedan Section 3.

Borrower shall promptly discharge any lien which has priovity ever this Security Disbrament unless
Borrower: (a) agrees in writing to the payment of the obligation secored by the lien i & manter acceptable
t Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in'woud faid
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ouly watil such procesdings
are concluded; or (¢} secures from the holder of the lien an agreement saiisfactory to Lender subordinatiug
the tien to this Security lnstrament. If Lender determines that sny part of the Property fs subject o a lieu
whiich can attain priority over this Securiiy Tnstrumenr, Lender may give Borrower a ootice identifyiug the

Foge § of 16 Foree 3014 1/01
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tien. Within 10 days of the date on which that notice is given, Borrowsr shall satisfy the Heu or take vue or
more of the actions set forth above in this Section 4.

Lender may require Borrower t pay a one-time chargs for a real estwie tax verification and/ur
reporting service wsed by Lender in conusction with this Loau.

3. Property Iuswrance. Borrower shall keep the improvements now existing or liereafter erscted op
the Property insured against loss by fire, hazards inchuded withiv the werm "extended coverage." and aay
wthier hazards inchuding, but not Himited 0, earthquakes sud floods, for which Lender geauires instivance,
This insurance shall be maintaived in the amounts {inchuding deduciible levelsy and for the periods b
Lender requires. What Leader requires pursuast 1o the preveding sentences can change during the teriu of
the Loas, The inswrance carrier providing the fnsurance shafl be chosen by Borrower subject o Lendes
right o disapprove Borrower’s cheice, which right shall not be exercised uireasonably . Leader may
requite Bomrower to pay, g copuection with this Loan, either: (1)  one-time charge for flood zone
determination,, certification and teacking services; or (b) & one-time charge {or tlood zone determination
and certification vervices and subsequent charges ench time remappings or similar changes ovour which
veasomably mighcalfect such determination or certification. Borrower shall also be responsible for (e
payment of any tees tinposed by the Federal Emergency Management Agency in conmection with the
review of any fload zcne determination resuliing from an objection by Borrower.

If Borrower fails io maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opticai Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coversge, Therefore, such coverage shall cover Lender, but might or might
wat protect Borrower, Borrower's cquity in the Property, or the contents of tie Property, NgaiIst any risk,
hazard or Hability and might provide!greater or fesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insuraues soverage so obtained might sigoificantly exceed the cost of
utiuraace that Borrower could have ohtained, Any amonuts disbursed by Lender under this Section S shall
becore additional debt of Borrower secured by i'tis Sscurity lustrument. These amounts shall bear intersst
at the Note rate from the date of disbursement ant-shall be payable, with such interest, upon notice from
Lender io Borrower requesiing paymeni,

All insurance policies required by Lender and renewzls nf such polivies shall be subjoct to Lender's
right o disapprove such policics, shall include o stendard piontgage clanse, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shiall fravivne right to hold the policies and repewal
cegtificates.  Lender requires, Borrower shafl promptly give fo Lehderiall receipts of paid premiums and
renewal totives, H Borrower obiains any form of insarance coverage, Aol otherwise requriced by Lender,
for damage o, or destruction of, the Property, such policy shall includs 2 standard mortgage clause sod
shall name Leuder as mortgages and/or & an additional loss payee.

lir the evenr of loss, Borrower shall give prompt notice to the jusorance carcior and Lender, Lender
iy nake proot of toss if not made promptly by Rorrower. Unless Lender and Burrowsr otlierwise agree
In writing, auy insurance proceeds, whether or vot fhe vnderlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repalr is economiciily Teasible zud
Lender’s seeurity is not fessened. During such repair and restoration period, Lender shall liave the vight ro
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property tvemsurs the
work has been completed to Lender's satisfaction, provided that such inspection shall be uadertaken
promptly. Leuder may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unbess an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurauce proceeds, Lender shall not be requirad o pay Borrower any
interest of earnings ou such proceeds. Fees for public adjusters, oc other third parties, retained by
Borrower shall not be paid out of (e insurance procesds and shall be the sole obligation of Borrower. if
the restoralion or repair is uot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether o not then due, with

initials; i é
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the excess, if any. paid o Borrower. Such tsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and seitle any available ipsurance
cluim and related matiers. I Borrower does not respond within 30 days to a notice from Lender that the
iastrance carrier has offered to setile a clabm, then Lender may negotiate and settle the claun. The 30-day
period will begin whea the wotice & given. In ¢ither event. or if Lender acquires e Propenty wwler
Section 27 or otherwise, Bortower hereby assigns to Lender (a) Borrower’s rights to any imsureoce
procesds in an aount noi o excesd the amounss unpaid under the Note or this Security Tostrument, and
thy any other of Borrower’s rights (other than the right to any refund of unearned premiuns peid by
Borrower) vuder abl surance policies covering the Property, insofar as such rights are applicable @ the
soveransaf the Properly. Lender may use e iusarance proceeds either (o repair or restore the Property o
(o pay aorints vnpaid ander tie Note or this Security lustrument, whether or not tiea due.

&, Uezepancy. Borrower shall occupy, establish, aud use the Property as Rorvower's privcipal
residetice widtio 80 days aiter the execution of dis Security [nsteument and shall continue v oceupy the
Property as Bosdowet’s principal residence for at feast one year after the date of occupancy, unless Lende
otherwine agress W weiting, which consent shall not be unreasopably witlibeld, or unless exicauating
circumstances exist whael are beyond Borrower’s control, '

7. Preservation,~wiaintenance and Protecticn of the Property; Inspections. Borrower shall nat
destroy, damage or impail_the Property, allow the FProperty to deteriorate or commit waste ou the
Property. Whetiter or not Borrower-is residing in the Property, Borrower shall maintain the Propery in
order to prevent the Propetty froin deweriorating or decressing in value due to its condition. Unless it is
deiermined pursuant to Section 5 thec ropair or restoration is not economically feasible, Borrower shalt
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance o
condemaation procesds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be respousible for repairing or restoring the Froperty only if Lender hins veleased proceeds for such
purposes. Lender may disburse proceeds for the 1eraize and restoration in a single peyment or in a ssries of
progress payments s the work is completed. If the tnsozance or condemuation procesds are not sufficient
to repair or restore the Property, Borrower s not relicved of Borrower's obligation for the completing of
such repair or restoration,

Lendler or it ageni may nmks ressonable entries upon nd tmpections of the Property, I ¥ has
ressotble cause, Lender may inspect the interior of die improvempnes i the Property. Lemler shall give
Borrower nowve at the tore of or prioe (o such an interior imspeciiomenes(tviog such reasonsble cavae,

& Borrower’s Loan Applcation, Borrower shall be {n defacl i durteg the Loan spplication
process, Horrower of any persons o entities actiog at the direction ot/Bolrower or with Borrower's
knowledge or consent gave materially false, misteading, o lnaccuraie lulormezdonor statemznts o Londe
{or failed to provide Lender wiuh material informaiou) in counection with the Loan, Malerinl
representations include, but are not limited 1o, representations conceraing Borrowels Cooupatey of e
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Ditrwment, (f
{u} Borrower fails (o perform the covenants and agreements contained in this Secority Instrument by there
is 8 legal proceeding that might significantly affect Lender’s interesi in the Property aud/or righis under
this Security [usirument (such as a proceeding in bankruptey, probate, for condemnation or forfeiiure, for
enforcement of a lien which may attain priority over this Security lustrumaeni or to suforce laws or
regulations), or (¢} Borrower has abandongd the Property, then Lender may do and pay for whatever is
reasonable or appropriste to prolect Lender’s inferest in the Property aud rights under this Security
Instrument, including protecting aud/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actious can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Tastrument; (b} appearing in court; aud {(¢) paying veasouuble

Invitials: 2 Z
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Lustrument, includiang
its secured position in a bankeuptey proceeding. Securing the Property imcludes, but is not Lmited io,
entering the Property to make repairs, change locks, replace or board up doors and windows, diain water
from pipes, eliminate building or other code violations or dangerous conditions, and have otilities turnsd
on or off. Although Lender may take action under this Section 9, Lender does aot have to do so and s ot
under any duty or obligation to do so. It is agreed that Tender incurs no lability for not taking any or aft
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instcument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borcower requesting
payment, ,

If this Security Insirument &5 on a leasehold, Borrower shall comply with all the provisions of the
lease. i1 Rorrower acquires fee title (o the Property, the leasehold and the fee tiile shall not werge wnbess
Lender agrpaes to the merger in weiting.

ML M tgage Insurance. If Lender required Mortgage laserance as a condition of making the Loun,
Borrower siuilpay the prewiums required to maintain the Morigage lnsurance in effect, If, for any reason,
the Mortgage Treance coverage required by Lender ceases to be available from the morigage insurer that
previousty provided sk iosurance and Borrower was vequived 0 make separately designsted payments
toward the premiviaztor Mortgage Insucoce, Borower shall pay the premiums required to obtain
soverage substantially cquivalent to the Mortgage lusurance previously in effect, a6 a cost substauiiafly
cquivalent to the cost w Borower of the Mortgage lisurance previously in effect, from an aliernate
mortgage Jusurer selected by Lender. Tf substantially equivalent Mortgage Insvcance coverage is uot
available, Borrower shall confuue <trpay to Lender the amount of the separately designated paymeats that
were due when the Insurance co'erage ceased to be in effect. Lender will accept, use and retain thess
paymeiis a5 @ non-cefundable loss feserve in lisu of Mortgage Insurance. Such loss reserve shall bhe
uon-refundable, notwithistanding the faci thit the Loan is aleimately paid in full, and Lender shall not be
required to pay Borrower any inisrest or @araings oo such loss reserve, Lender can no longer require loss
restrve payments if Mortgage Insurance covarage-{in the amount and for the period that Lender requires)
provided by an insurer selected by Lender aguin Lecomes available, is obtained, and Lendsr requires
sepavately designated payments toward the premivmy for Mortgage Insurance. If Lender required Mortgage
basurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Tnsurance. /borrower shali pay the premiums required (o
wmaintain Mortgage Insurance in effect, or to provide 2 poo-refundable foss reserve, unmtil Lender’s
requirement for Mortgage Insurance ends in accordance with arv-written agreement hetween Boreower and
Lender providing for such termination or vatil termination is requirsd vy Applicable Law. Nothing in ithis
Section 10 affects Burcower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance refmburses Lender (or any entity that purchnsss the Note) for certain losses it
may incur i Borrower does uot repay the Loan as agreed. Borcower-is fiot a party o the Mortgage
Insurance,

Moxtgage insurers evaluate their total risk on all such insurance in force froan time to tirne, and muy
enter into agreements with other parties that share or modity their risk, or reduce Losses These agreenents
are on terms aid conditions that are satisfaciory w the mortgnge fnsurer and the othe’ Py {(OF parties} to
these agresments. These agresthents may require the morigage iosurer (o make PAY ISR Vsing any souros
of funds thiat the mortgage insurer may have available (which tnay wchude funds obtaineddrem Mortgags
lnsurance premitims),

As a result of these agreements, Lender, zoy purchaser of the Note, another insurer, Ay rsinsuet,
any other entity, oc any atfiliste of any of the foregoing, may rsceive {directly or indirectly) aoouats that
derive from (or miight be characterized as) a portion of Borrowe's payments for Morigiage Insurance, in
exchauge for sharing or modifying the mortgage fusurer’s risk, or reciuciing fosses. ' sucl agreement
peavides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivas paid to the insurer, the arcangement is often teried "captive reinsurance.” Fucther;

() Any such agreemenis will not affect the mmomnis that Borrewer has agreed (6 pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurasce, and they will nat entitle Borrower to any refand,
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(b Any such agreements will not affect the vights Borrower bas - if any - with respect tw the
Morigage Insurance ander the Homeowners Protection Act of 1998 or anty other baw, These righis
iy inclede the right (o receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, o have the Mortgage Insurance terminated automaticatly, and/or to receive &
refund of any Mortgage Insurance premiivms that were urearned at the fime of such cancellation or
termination,

H. Assigument of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is cconemically feasible and Lerder’s security is not fessened.
Dariag such repair and restoration period, Lender shall have the right to hold such Miscetlancous Proceeds
until Leader has had an opportunity o inspect such Property to ensure the work has been completed 10
Lendes s vatisfaction, provided that such inspection shall be vodertaken promptly. Lender may pay for the
repaics apd. restoration in a4 single disbursement or in a series of progress puyments as the work is
completed /Upless an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellanevus Pinceeds, Lender shall ot be required to pay Borrower any interest or earmings ou such
Miscellaneous Pieceeds. If the restoration or repait is not economically feasible or Lender's security would
be lessened, the Mioettaneous Procesds shall be applied to the sums secured by this Seeurity Instroment,
whether or not then dues with the excess, if any, paid to Borrower. Such Miscellanenus Peoceeds shall be
apptied in the order provided for in Section 2.

fo the event of a totai raking, destruction, o loss in value of the Property, the Miscellaneous
Proceeds shall be applied toae wums secured by this Secucity Tustrament, wheilier o not then due, with
the excess. if amy, paid to Borrower:

L the event of a pariial taking, destruction, or loss in value of the Propecty iu which the fair market
value of the Property imimediately bilole the purdal taking, destruction, or loss in value is equal e or
greater than the amount of the sums sererd by this Securiiy Instrament immediately before thie partial
taking, destruction, or loss i value, wniess Borrower and Lender otherwise agree in writing, the sumgs
secured by this Security lostrument shall be podnced by the amount of the Miscellansous Proceeds
riwltiplicd by the following fraction: (a) the il dmosur of the sums secured immedistely before the
partial taking, destroction, or loss in value divided oy () the fair inarket valve of e Property inunediately
before the partial taking, destruction, or loss in value: 2ay balance shall be paid to Borrower,

(o the event of a partial raking, destroction, or loss 't value of the Property in which the fair market
value of the Property immediately before the partial izkingy #estruction, or loss in valug is less than the
amouwnt of the sums secured immediately before the partial ‘taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelitueous Trocseds shall be applied to the soms
secured by this Security Instrument whether or not the sums are thet due.

Tt the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the
Opposing Party (as defined in the next sentence) offers to make an awerd o setle a claim for damages,
Borrower fails (o respond to Leader within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait of ihe Propetty or to the
suuns sectired by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaseous Peocoeds or the party agaiast whom Borrower has a tight of action in
regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal /e tgun ilat, in
Lender's judgment, could result in forfeiture of the Property or other matsrial impaiacar’of Lender's
interest in the Property or cights under this Security Instrument. Borrower can cure such a dethdiOand, i
acceleration s ocewrred, eeinstate as provided in Section 19, by causing the action or proceediig o be
dismissedt with a ruling that, in Lender’s judgment, preciudes forfeiiure of the Propeity or ofher material
inpainment of Leader’s interest fn the Property or rights under this Security [nstroment. The pracesds of
any award or olaim for damages that are attributable to the impainmest of Leader's interast in the Froperty
sre hiereby assigned and shall be paid to Leader,

Al Miscellaneous Proceeds that are a0t applied o restoration or repair of the Property shall be
applizd in the order provided for ia Section 2.

{2, Borrower Not Refeased; Forbearance By Lender Mot 5 Waiver, Exiension of thic tune for
payaent or modification of amortization of the sums seeured by this Security fostrument granted by Leuder

»
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to Borrewer of any Successor in Iterest of Borrowec shadi sot operate to releass the Hability of Bortower
or any Suceessors i [ntereat of Borrower, Lender shall not be required o comumence proceedings ngainst
any Successor in Interest of Borrower or to refuse w extend time for payment or othierwise modify
amortization of the sems secured by this Secueity Instrument by reason of any demaad wade by the origing
Borrower or any Successors in Iaterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Leodetr’s acceptance of payments trom third persons, entitiss o
Successors in [nierest of Borrower or in amounts less than the amount then due, shall oot be a waivar of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
snd agrees that Borrower's obligations and Hability shall be joint and several, However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer™): {(a) is co-signing iliis
Security Instrument ouly to mortgage, grant and convey the co-signgr’s inferest in the Property under the
terms/uf tiis Security Tostrument; (b) s ot personally obligated to pay the sums secured by this Security
Instrument, and (c) agrees that Lender and any other Borrower can agree w extend, modity, forbear oc
make any scommodations with regard to the terns of this Security [nstrument or the Note without the
cO-Signer’s Corisent.

Subject (0 e provisious of Section 18, any Successor in Interest of Borecower who assumes
Berrower’s obligations ynder this Security Instrument in writing, and is approved by Lesder, shall obtain
all of Borrower's righes ind benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligationsad lability under this Security Tustenment unless Lender agrees to such celaase n
writing. The covenantsy and ageeements of this Security knstrument shall bind (except as provided in
Section 20) and beoefit the sucesssors and assigns of Lender.

i4, Loan Charges. Lender/may charge Borrower fees for services performed o connsction with
Borrowsr’s default, for the purposecofprotecting Lendex's ioterest inn the Property and oights under this
Secority Instrument, tucluding, but aotlimited to, attorneys’ fees, property inspection and valuation fess
L regacd to any oiher fee, the absence (F santesy authority i this Security fostrament to charge a specil
fee to Borrower shall not be coastrued as a prohibition on the chargiog of such fee. Lender raay oot chiarpe
fees ihat ars expressly prohibited by this Security tsvument of by Appiicable Law,

1t the Loan is subject to a faw which sets ausoman Toan chacges, and that taw s finally witerpeeted vo
that the nterest or alher loan charges collected or b b collected in connection with the Loan excesd the
permitted limits, then: {a) any such foan charge shallereduced by the amouni tecessary to reduce e
charge to the permived limit; and {b) aay sums already colieped from Boreower which exceeded pecmisted
fimits will be refunded to Borrower. Lender may choose tw/mwake this retund by reducing the principal
owed under the Note or by making a direct payment to Roitower. If a refund reduces principal, the
redoction will be treated as a partial prepayment withour any drepiymeat charge (whether o not a
prepayment charge is provided for under the Note}, Borrower's aceeptance of any such refund mads by
direct payment to Borrower will constitute a waiver of any right of actioh Baccower wight have arisiug ot
of such overcharge.

(5. Notices. All notices given by Borrower or Lender in conaection with rhis Security fnstrument
mwst be in writing. Any wotice to Borrower in connection with this Security Instrumsat shall be deemed o
hiave been given to Borrower when mailed by first class mail or whea actually delivered to Borrower's
notice address if seut by other means. Notice to aay one Borrower shall constitute natice’ to-alf Borrowers
unless Applicable Law expressly requires otherwise, The ootice address shall be the Mroperty Address
urdess Boriower bas desigoated a substitute notice address by notice to Lender. Borrower snail promptiy
untify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through that specified procedurs.
There may be only one designated notice address uader this Security Vustrursent at any one time. Auy
notice to Leader shall be given by delivering it or by maiding it by first class inail 10 Lender's addeess
stated herein vnless Lender has designated another address by notice o Borrower, Any noties in
vontisction with this Security Instroment shall vot be deemed to have been given n Lender aniit serally
received by Lender, If anmy notive required by ihis Securicy Instrument is also required under Applicable
Law. the Applicable Law requirerient will satisty the corresponding requitement under this Security

frsterment.
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i6. Governimg Law; Severabifity; Rules of Comstruction. This Security lostrumenr shall be
governed by federal law and the law of the jurisdiction iu which the Property is located, Al rights amd
obligations contained in this Security Instrument are subject to any requirements and Hmitstions of
Applicabls Law. Appiicable Law aight explicitly or implicitly allow the parties to agree by confrsct or i
might be sitent. but such sileace shall not be consirved as & probibition against agresment by conteact. Ia
the event that any provision of clause of this Sscurity Tostsument o the Note conflicts with Applicable
Law, such conflice shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

Ax used in this Seeurity Unstrament: (1) words of the masculine gender shall mesa and foclude
corrsspotidulg peuter words or words of the fominine gender; (b words i the singulsr shall meas and
include the plueal and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
fake &y action.

L Borrower’s Copy. Borrower shall be given one copy of the Note aud of tiis Security Instcumeat,

8. Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“lotecest i die Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beueficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecmednt e fatent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any puriof the Property or any Interest in the Property is sold or transferced {or if Borrower
is not a gatucal person’ and a beneficial interest in Borrower is sold or tragsferred) without Lender's pricg
written consent, Lende* may require immediate paymeat in full of all sums sscured by this Security
lnstrument, However, this/option shall oot be exercised by Lender if such exercise is proliibited by
Applicable Law,

If Lender exercises this optira, Lender shall give Borrower notice of acceleration. The notice shall
provide a perivd of not less than 30 dave from the date the notice is given in accordance with Seciion 1§
within which Borrower must pay all suios secured by this Security Instrument. If Bocower fails to ey
these sums prior to the expiration of (ais' poriod, Lender may invoke any remedies permitied by tlis
Security Tustrament without ferther notice of Gemand oa Burrower.

19. Borvower’s Right to Reinstate Aftre Acceleration, I Bosower meets certain comditions,
Bortower shall have the right to bave enforcerisat of this Security {ustrument discontiaved at any bme
prior o the earliest of: {a) five days betore sale ol the Propecty pursuant to Section 22 of this Security
fustrument; (b} such other period as Applicable Law wighe specify for the termination of Borrower's right
t reinstate; or {¢) ewry of a judgment coforcing dis Security lastrument, Those conditions sre ihat
Borvower: (2} pays Lender all suras which then would be dus/wider this Security [nstrument and the Note
as if po acceleration had vccurred; (b) cures any detault of anv/sier covenants or agrecments; () pays sl
expenses incurted in eaforcing this Security Lnstrument, fechuding, bt aot limited to, reasonable atorneys”
fees, property inspection and valuation fees, and other foes incurted ¥or tie purpose of protecting Lender's
interest in the Properiy and rights under this Security [nstrument; and ((pizkes such acttou as Lender wiay
reascnably require (o assure that Lender's laterest ju the Propesty wd {ights under this Security
fastrument, aad Borvower's obligation to pay the sums seoured by this Secudtiy tistrameot, shall continue
wnchanged vnless as otherwise provided under Applicable Law. Lender may recuive that Borrower iy
such reinstatenient sums and expenses in one or more of the following forms, a8 selocred by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s che.k provided sny
such check is drawn upon an fnstitution whose deposits are insured by a federal agency, i amentality or
sotity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security” istment and
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. Fowever. this
right to reinstate shall not apply in the case of acceleration vader Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievanece. The Note of 4 partial interest in
the Note (together with this Security Instrument) can be sold osie or more times without priot notice to
Borrower, A sale wight result in 2 change in the entity (kaown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan
serviciug ohligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loag Servicer unrelated t a sale of the Note. 1f there is 2 chaage of the Loan
Servicer, Bovrower will be piven writien notice of the change which will state the name and addiess of the
new Loan Servicer, the address to which payments should be made and any other iformation RESPA
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requires in conneciion with 4 notice of transfer of secvicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Sexvicer other than the purchaser of the Note, the mortgage loan servicing obligatious
to Borrower will remain with the Loan Ssrvicer or be transferred o a suceessor Loaw Secvicer arad are not
asstned by the Note purchaser wnless otlierwise provided by the Mote purchaser.

Meither Barrower nor Lender may commence, join, or be joined to any judicial actjion (as either an
individual litigant ov the member of a class) that arises from the other party’s actions purstant to this
Secucity Instrument or that alleges that the other party has breschied any provision of, or any doty ovwed by
reason of, this Securtty lustrament, wntil such Borrower or Lender has neiified the other party {with such
notics given i compliance with the requirerments of Section 153 of such alleged breach and afforded the
othicr praty hersto a reasonable poriod after the givieg of such notice o taks corrective action. [f
Applicavic Law provides a tine period whicli must elapse before centain action can be taken, that time
period will be, desined to be egasonsble for purposes of this paragraph. The notice of accelerution and
opportunity ww/core given to Bocrewer pursuant o Section 22 aod the notice of acceleration given w
Borrower pursuazc 0y Section 18 shall be deemed o satisfy the notice and opporunity (0 take corrective
action provisions of4nig Section 20,

21, Hazardous Substamees. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic 2 hazardous substaaces, poltutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, ioxic pesticides
and herbicides, volatile solvents, riatetials containing asbestos or formaldehyde, and radioactive materials;
{b) "Envirosmental Law" means feacvat liws and laws of the jurisdiction where the Property is tocated that
relate o bealth, safety or environmenia! piatestion; (¢) "Enviconmental Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) an "Eavironmental
Condition” means a condition that can cause/ contribute to, or otherwise irigger an Euviroumental
Cleanuy,

Borrower shall not cause or permit the presence; mse, disposal, stotage, or release of any Hazacdous
Substances, or threaieu to release any Hazardous Substasces, b or in the Properiy, Borrower shall uot do,
yor allow agyoue else 1o do, anything affecting the Peoperty (@) that is in violation of any Euviconmental
Law, () which coeates sn Envivonmental Condition, or (0) windh, dusto the presence, tse, o refeass of 4
Hazardous Substanve, creates a condition that adveescly affecis the vatae of the Property. The pro

sding
twy seniences shall not apply o the presence, use, or storage on G Property of small quantities of
Huzardous Substances that are gererally recognized to be appropriate 0 Goraal residential wses acd o
matenaice of the Property (ocluding, but ot Himited to. fuzardous substances in consumer products),

Boreower shalf prompily give Lender writtea notice of {a) any imvestigatioh, claiin, deraacd, tawsuait
or other action by any governmental or regulatory agency or private party iuvolving the Property and any
tlazardous Substance or Environmental Law of which Borrower has actual ko wige, (b} any
Euvironmental Condition, including but not limited to, any spilling, leaking, dischacge, welensear thevat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use orselZise of 4
Hazsrdous Substauce which adversely affects the value of the Property. If Borrower learns, or 15 notitied
by any goverumental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardons Substaoce affecting the Property is necessary, Borrower shall promptly take afl aeeessary
remedial actions in accordance with Environmenial Law. Noihing herein shall create any obligation on
Lender for an Environmenial Cleanup.

Initisls:,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceferation; Remedies. Lender shall give sotice to Borcower prior to acceleration following
Barrower’s breach of any covenant or agreement in this Security Fustrument {but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; () a date, not bess tian 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (@) that failure o cure the
default on or before the date specified int the notice may result in acceleration of the smms secured by
this Security Instrument, foreciosare by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reiustate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of 2 default or any other defense of Borrower to scceleration
and wrcaasuve, I the default is not cured on or before the date specified in the wotice, Lender at itg
option ray vequire immediate payment in full of all sums secured by this Security Dustrwment
without fuvtivn demand and way foreclose this Security Instrument by judicial proceediog. Leuder
shall be entitlod 2o collect all expenses incurred in pursiing the remedies provided in this Section 22,
imcluding, but net Fidied o, reasonable atiorneysy” fees and costs of tithe evidence,

23 Refease. Upon payment of all sums secured by this Secueity tnstrament, Lender shall retease this
Security lnstrament, Borro'we! vl pay any recordation costs. Lender may charge Borrower a fee ko
releasing this Security Tostrument, b ouly if the fee is paid to a third party for services rendered and the
chazging of the fes is permitted unler Applicable Law.

24, Waiver of Howesiead, [u acedrdonse with iinois law, the Borrower herchy releases and waives
all rights wnder and by vireue of the Hlinolstonestead exewption faws,

25, Placanent of Collateral Protection Iusuernce, Uuless Borrower provides Leuder with evidence
of the insurance coverage required by Borrower’s agreerdent with Lender, Lender inay purchase insurance
at Borrower’s expense to protect Lender's interests in Betrawer’s collateral, This insurance may, bul peed
wot, protect Borrower's interests, The coverage that Lender, purchases may oot pay any clabm thai
Borrower makes or any claim that is made agaiust Borrower in-connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aftet pe widiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreemsnt. If Loader purchases
tsurance for flie collateral, Borrower will be responsible for the costs of Wa insurance, including iurerest
and any other charges Lender may impose in counection with the placeriep! of the insurance. watil the
eftective date of the cancellation or expiration of the insurance. The costs of the insvrance may be added (o
Borrowe:'s total outstandiug balance or obligation. The costs of the insurance may-se mere thaa the cost of
insurauce Borrower may be able to obtain on its owa.

2/_7
Inidials;
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BY SIGNING BELOW, Borrower accepis and agrees o ihe termis aud covenants contained in this
Security lustrument and in any Rider executed by Borrower and recorded with it

Witneyses:

W«/ {Beal}

STEV{E! FER;’L SBorpoawer

{Seal)

-Borcower

{Seal) {Seul}

-Bortowee -Borrower

(Seaf} A S (Seal)

-Borrawer -Hoerrova

{(Seal} {Seul;

-Borrowse -Bsovcover

@%—-GHLE 00100 Fags 14 of 15 Form 3014 1/01
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STATVE OF ILLINOIS, COOK b/ é(./ Comity ss:

I, M T . : Q}OL-/ . & Notary Public in and for said county angd
state do hereby certify that STEVEN FEF

personally koewa o me o be the same person(s) whose name(grwubscribed to the foregoing instrument,
appeared befgrame this day in person, and acknowledged that @he/they signed and delivered the said
instraroont a;@hemheir free and voluntary act, for the uses and-Purposes therein set forth.

sitveh uader my hand and official seal, this 2 day of A pril Q0 .

. N 2 5
My Compmbtes Fanires: /

NWV'

OFFICIAL SeAL
DARREN £ BENNETIELD
NOTARY PUBLIC - STATE OF ILINOIS
MY COMMISSION EXPIRES: 11/12/172

Initials;___" :

@)-G(IL) 10010 Page 15 of 15 Farm 3014 1/01
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CONDOMINIUM RIDER

THIS CONDORINGIM RIGER is made this 7TH day of APKRIL, 2009 ,
and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undecsigiied (the "Borrgwer" 1o secure Borrower's Nate 1o WELLS FARGO BANK, H.3,

{the
“lender”} of tlis-same date and covering the Property described in the Security nstrument
and located at:
1525 & BANGAMON 714, CHICAGD, IL 60608

[Property Address]

The Property includes a urit inrogethier with an undivided interest in the commeon elemeants
of, a condominium project kn¢wn as:
UNIVERSITY VILLAGE LOFTS CuNDO

[Name of Condominium Project]
{the "Condominium Project”}). If the 4 wners association or other entity which acts for the
Condaminium Project (the "Owners Associstnon”) holds title to proparty for the benefit or use
of its members or shareholders, the Propeity. also includes Borrower’'s interest in the Qwners
Association and the uses, proceeds and benefits'of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the civenants and agreements made in the
Security Instrument, Borrower and Lender further covenset and agree as follows:

&. Condominium Obligations. Borrower shall perform 24 Of Borrower's obligations under
the Candominium Project’s Constituent Dacuments, The "Censtituent Documents” are the: i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (il
code of regulations; and {iv) other equivalent documents. Borrowar shafl promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent [ ociments,

B. Property Insuranca. So fong as the Owners Association maintains, with a generally
acceptad lngurance carder, & "master” or "blanket” policy on the Condamiriurn Praject which
is satisfactory to Lender and which provides inswance coverage in the amduiiis {including
deductible tevels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limitad to, sarthauskes snd
floods, from which Lender requires insurance, then: () Lender waives the provision in

0100350297
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM
INSTRUMENT '

Form 3140 1/01

NMFL 3140 (CONR} Rev 2/2009
Wolters Kluwer Financial Services
VMP ®-8R (0810)

Page 1 of 2 Initialks:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominitm Rider.

7
% =T {Seal)

{Sealt

STEVL FERA -Borrower ~Borrower
A {Seal) {Seat)

-Borrowar -Borrower

L i8aal {Seal

-Borsever -Borrower

{Seal) ey s {Seal}

-Barrower -Baorrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01

VMP ®.8R (0810) Page 3 of 3

S Al PAN
PARCEL 1. UNIT 714-P IN THE UNIVERSITY PARK LOFT@ CONDOMINIUM AS DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARGEL OF REAL ESTATE:
LOTS 1 AND 4 IN QUTLOTS A AND B AND PART OF OUTLGT 3 [N BLOCK 3 OF UNIVERSITY VILLAGE.
BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
DECEMBER 18, 2002 AS DOCUMENT 0021409249, IN COOK COUNTY, ILLINOIS, TOGETHER WITH ALL
RIGHTS APPURTENANT TO THE FOREGOING PROPERTY PURSUANT TO THAT CERTAIN
NONEXCLUSIVE AERIAL EASEMENT AGREEMENT DATED JUNE 26, 2001, AND RECORDED JUNE 28,
2001 AS DOCUMENT NUMBER 0010571142 WHICH SURVEY IS ATTACHED AS EXHIBIT G TO THE
AMENDED AND RESTATED DECLARATION OF CONDOMINIUM FOR THE UNIVERSITY VILLAGE LGFTS
DATED MARCH 4, 2003 AND RECORDED MARCH 7, 2003 AS DOCUMENT NUMBER 0030322530, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2; THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE A25-P, AS DELINEATED ON THE
AFORESAID PLAT OF SURVEY ATTACHED TO THE AFORESAID DECLARATION RECORDED AS
DOCUMENT NUMBER 0030322530, AS AMENDED FROM TIME TO TIME.

Commonly known as: 1525 S. Sangamon, Unit 714; Chicago, IL 60603
PIN Number, 17-20-232-050-1175
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