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AND LOAN ASSOCIATION, F.A.

P.0. BOX GOGOD

3501 JAMBOREE -aN2D

NEWPORT BEACH, CA92£58-6060 /(,
Loan No. 9023106420

Title Order No. C19553 MORTGAGE @

Escrow No. C195561

THIS MORTGAGE {"Security Instrumer’) is.ziven onNovember 30th, 19389 . The mortgagor is
LOUIS A DONATELLI

("Borrower”). This Security Instrument is given to
DOWNEY SAVINGS AND LOAN ASSOCIATION, F.A.

which is organized and existing under the laws of CALIFORNIA , and whose

addressis 3501 JAMBOREE ROAD, NEWPORT BEACH, CA 82663
("I ader"). Borrower owes Lender the principal sum of

One Hundred Nine Thousand, Two Hundred Fifty and No/10) -t --w----cwe==mm—m—o——u-
---------------------------------------- Deiars (US. § 109,258.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument.( "Note™), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on January 1, 2pZ:8 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes?, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrazic.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this S onrity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrwoed property located in
COooK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

t

15 AMERICAN TITLE order # —

Parcel ID #: APN 12253300521003
which has the address of 2435 NORTH 77TH COURT ELMWOOD PARK [Street, City],
Ilinois 60707 [Zip Code] ("Property Address");

ILLINGI gte Family - FNMA/FHLMC UNIFORM
Initials: ___

INSTRUMENT Form 3014 9/90
Wo— Amended 5/91
m@ -6H(IL) (ss0m) ”“lll"llm“l"Ilmm"“llll
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TOGETHER WITH all the improvements now or hereafier erected on the property, and ali casements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

~ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (e) yearly mortgagz insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph ¢.ip-lieu of the payment of mortgage insurance premiums. These items are called "Escrow Tiems."
Lender may, at any time, celiezi.and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Bgriower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.Z. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis:5f current data and reasonable estimates of cxpenditures of future Escrow Items or
otherwise in accordance with applicable law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Feueral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ar'd ~ppiying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest or the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-lime cliarge for-an independent real estate lax reporting service used by
Lender in connection with this loan, unless applicable law provices, otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay borower any interest of carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 2id the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by ks Secnrity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicab.c law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouvst of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wrilirg, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up 4= deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ~ciend to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o th2 acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against i Sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer inder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priorityfoyer this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake oIf gre
of the actions set forth above within 10 days of the giving of notice. s U
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the iusnrance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, -w*ether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriowér-otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payizenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shaii pass to Lender to the cxtent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenace 252 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Ptoperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees in_wriiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s gsod! faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruinznt.or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s nilerest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Boiiower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stater.ients (9 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, 1"’ading, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secusivv Instrument is on a leaschold, Borrower
shall comply with all the provisions of the Icase. If Borrower acquires fee title to the Propéity, the leasehold and the fee tile shall
not merge unless Lender agrees to the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights/ip-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ther: | cnder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour|, raying reasonable
altorneys’ fees and cniering on the Property to make rcpairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or/cgased to
be in effect. Lender will accept, use and retain these payments as a loss r@@v 513’8"3% mortgage insurance. [9gs
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonablc cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shz!l be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the total amount of
the sums secured imimeriately before the taking, divided by (b) the fair market value of the Property immediately befcre the
taking. Any balance sha!i b= paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beiors the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instroziant whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prodeeus;t its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dr:c:

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in arsgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leider ot a Waiver. Exiension of the ume for payment or modification
of amortization of the sums secured by this-Security Insttu nent granted by Lender to any successor in interest of Borrower shatl
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc 'o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any detiazid made by the original Borrower or Bormrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreemcnts of this
Security Instrument shall bind and benefit the successors and assigns of Lenfer tnd Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several./’Azy Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrumenst oniy to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nei personally ohligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without tHar Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which so(z maximum loan chargcs,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected tnconnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o riduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be reiunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mait unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are d@eelared to

be severable.
0 9 1 5 3 6 3 8 Init

9023106420

@D-GH(IL) {9608) Page 4ol 6 Fofm 3014 9/90




9023106420

UNOFFICIAL COPY

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natyral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pewer of sale contained in this Security
Instrument; or (b) entrv.of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covénants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendér’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchangs. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as1f no acceleration had occurred. However, this right to reinstate shalt not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scvvicer:  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witheut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a ¢ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parupzaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wihizh payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause oi pérmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not du, or.allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senier:ces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally tzce gnized to be appropriate to normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claira. demand, lawsuit or other action by any
-governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal! promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxiz or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic/petroleum products, toXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Properdy s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includin t not
limited to, reasenable attorneys’ fees and costs of title evidence. i -

09153638 Ini
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

9023106420

24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements-of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

~ [Check applicable box(es)]

[X] Adjustable Rate Rider [X] Condominium Rider {1 1-4 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider ~ [_| Biweekly Payment Rider
(] Ralloon Rider [ Rate Improvement Rider [ Second Home Rider

[ ] VA Rider [X] Other(s) [specify]

Rider to Promissory Note and Security Instrument

BY SIGNING BELOW, Borrowér accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and ¢corded with it.

Witnesses:
(Seal)
-Borrower
(Scal)
~ -Borrower
Wy f@ W

( )4/\!/1/ 0/ | (Sea) _ T (Seal)
Ll]l{lb % DONATELLI -Borrower -Borrower

STATE OF ILLINOIS, County ss: 000 k.
I,me , 18SQ Eﬁe K@Kﬂ , a Notary Public in and for sa1dconnty and state do hereby cenify that

LOUES A DONATELLI
, personally known to me to be the szinie person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposcs fierein set Ta\q?

Given under my hand and official scal, this a’)\bﬁ! day of D{U " %{K. q%/,,,w :
Wi KoL

My Commission Expires: lO/ q / 2007

Notary Public
"OFFICIAL SEAL"
MELISSA RAE KERN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/9/2002
09153638
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LEGAL DESCRIPTION

UNIT 2-WN] IN ANGFTA COURT IV CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY
OF THE FOLLOWING UESCRIBED PARCEL OF REAL ESTATE: LOT 11 IN BLOCK 21 IN THE
SUBDIVISION OF FIRSL)ADDITION TO ELLSWORTH IN THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, !WHICH PLAT ¢ 3URVEY IS ATTACHED AS EXHIBIT D TO DECLARATION QF
CONDOMINIDM MADE BY MILWAST BANK & TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT1DATED SEPTEMBER 735, 1983 AND KNOWN AS TRUST NO. 83-059-4233, AND
RECORDED 'IN THE OFFICE OF IHL RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS

AS DOCUMENT NUMBER 87509324, TOGiITHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,~IN COCK COUNTY, ILLINOIS.

09153638
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RIDER TO PROMISSORY NOTE AND SECURITY INSTRUMENT
Loan Number: 9023106420 Date: November 30th, 1999
Property Address: 2435 NORTH 77TH COURT, ELMWOOD PARK, IL 60707

FOR VALUE RECEIVED, the undersigned (collectively, the Borrower} agrees that the
followiz2 ‘thall be incorporated into that certain deed of trust of even date herewith and any
riders theiers (collectively, the Security Instrument) executed by Borrower, as trustor, in favor of
Downey 5Savings and Loan Association, F.A. (the Lender) as beneficiary, and also into that
certain” pro/nisiory note and any riders thereto (collectively, the Note) of even date herewith
executed by prirower n favor of Lender. The Lender or anyone who takes the Note by transfer
and who i§ ¢mitlc~to receive payments under the Note is referred to in the Note as the Note
Holder. To the eutent that the provisions of this Rider to Promissor)i Note and Security
Instrument {the Rider) Lre inconsistent with the provisions of the Security Instrument and/or the
Note, the ¥rovisions of this Rider shall prevail and shall supersede” any such inconsistent
rovisions of the Securit;~“Instrument and/or the Note. The performance of the provisions of this
ider shall be secured by the ScCurity Instrument.

If the Federal Home Loan }iortgase Corporation (FHLMC), the Federal National Mortgage
Association (FNMA) or any other/ mnvystor rguys all or some of Lenders rights under the Security
Instrument and the Note, 'the provisions and agreements contained in this Rider, may, at the
investors discretion, no longer have ziy iforce or effect. If thereafter the FHLMC or FNMA or
any other investor should rewansfer e’ Security Instrument and Note to the Lender or Lenders
successor in inierest, the provisions and acrsements in this Rider shall thereupon be reinstated
without the need for any additional writing or docuinent,

1.  LATE CHARGES and ACCRUED INTEREE .

In the event any installment is not received by the!Nrte Holder within fifteen (15) days after its
due date, Borrower shaligg)ay to the Note ‘Holder a 1a’¢ charge in an amount equal 10° SiX
percent ( 6.0000 ) of the_installment due thacvis ap(i)licable to the payment of principal
and interest, or $5.00, whichever is lgreamer. If the fifteen dsy period ends on a weekend or a
holiday, such period is extended to the next business day. Gorrower acknowledges that it would
be difficult and impractical to fix Note Holders actual damag/s~ arising cut of any late payment
and that the foregoing late payment charge is a reasonable estimaw of the same and shall be
resumed to be the actual amount. The provisions of this pararaph shall not limit the Note
olders right, under the Security Instrument or otherwise, to compui prompt performance under
the Note.  Upon default, accrued and unpaid interesi shall further (oeir interest at the then
applicable interest rate until paid.

2. INTEREST ON PAST DUE SUMS.

Should any sum due hereunder, including accumulated interest, not be paid in accevdance with
the terms of the Note, the sums not paid shall bear interest at the same rate as the privcipal, or
to the maximum rate allowed by law, whichever is less.

3. ACCELERATION; REMEDIES.

If any monthly installment, including late charges, under the Note or notes secured hereby 150
aid “when due, or if Borrower should be in default under any provision of this Security
nstrument, or if Borrower is in default under any other deed of trust or other instrument secured
by the Property, all sums secured by this Securit{ Instrument and accrued interest thereon shall at
once become due and payable at the option of Lender without prior notice and regardless of any
rior forbearance. In such event, Lender at its option, may then or thereafter deliver to the
rustee a written declaration of default and demand for sale and shall cause to be filed of record
a written notice of default and of election to cause to be sold the Property. Lender shall also
deposit with the Trusiee this Security Instrument
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and any notes and all documents evidencing expenditures secured thereby. After the lapse of such time as
then may be required by law following recordation of such notice of default, and notice of sale having been
given as then required by law, the Trustee, without demand on Borrower, shall sell the Property at the
time and place specified by such Trustee in such notice of sale, or at the time to which such notices sale has
been duly postponed, at public auction to the highest bidder for cash in lawful money of the United States,
payable at time of sale, except that Lender may offset its bid to the extent of the amount owing 1o it under
the Note apd this Security Instrument, including the Trustees fee and expenses. The Trustee may sell the
Property s . whole or in separate parcels if there is more than one parcel, subject to such rights as
Borrower may.have by law to direct the manner or order of sale, or by such other manner of sale which is
authorized by lpw. The Trustee may postpone the time of sale of all or any portion of the Property b
public declaraton’ made by the Trusiee at the time and place last appoinied for sale. The Trustee shall
deliver to such prrchaser its deed conveginéz, the Property so sold, but without any covenamt or warrant?]/,
express or impled ~The recital in such deed of any matiers of fact shall be conclusive proof of the
truthfulness thereof.

Any person, including Porrower, the Trustee or Lender mafr purchase at such sale. After deducting all
costs, fees and expenses .of iie Trustee, and of this Security Instrument, including costs of evidence of title
in connection with such sale, < Trustee first shall apply the proceeds of sale to payment of all sums
expended under the terms of tais/SsCurity Instrument not then repaid, with accrued interest at the rate then
payable under the Note or Notes/secured thereby, and then to payment of all other sums secured thereb
and_,] ghhereaﬁer there by any procpeds' remaining, shall distribute them to the person or persons legally
entitled thereto.

4. HAZARD OR PROPERTY INSURANCE.

Unless Lender and Borrower otherwise agree in writing ~any insurance proceeds shall be applied first (o
reimburse Lender for costs and expenses incurred in conneciuon, with obtaining any such insurance proceeds,
and then, at Lender’s optien, in such order and proportior. 2, .t may determine in its sole and absolute
discretion, and regardless of any impairment of security or 4azk thereof: (i) to the sums secured by this
Security Instrument, whether or not then due, and to such compensits thereof as Lender may determine in
its sole and absolute discretion; and/or (i) to Borrower to pay the cesic, and expenses of necessary repairs
or restoration of the Property to a condition satisfactory to Lender. (f Bcrrower abandons the Property, or
does not answer within 3% days a notice from Lender tﬁat the insurance-czirier has offered to settle a claim,
the Lender may collect the insurance proceeds. Lender may, in its”sCle) and absolute discretion, and
regardless of any impairment of security or lack thereof, use the proceeds fo sepair or restore the Property
or to pay the sums secured by this Security Instrument, whether or not then fue, The 30-day period will
begin when the notice is given.

If Borrower obtains earthquake insurance, and other hazard insurance, or any--sther insurance on the
Property and such insurance is not specifically required by Lender, then such insu/ance shall (i) name
Lender” as loss payee thereunder and (i) be subject to the provisions of this paragraph 4 berect with respect
1o insurance proceeds.

Lender may charge a reasonable fee for the cost of determining whether the building o1 (nobile home
securing a loan is located in an area having special flood hazards, subject 10 applicable law.
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BORROWER'S RIGHT TO PREPAY.

You have the right to prepay all or any part of the outstanding
Principal at any time. If within one (1) year from the date of the
loan you make a full prepayment or qualifying partial prepayment(s) of
unpaiu brincipal, you shall pay to the Association a prepayment charge.
The prezavment charge shall be equal to six months advance interest on
any amouat rnrepaid in any 12 month period in excess of 20% of the
original nrig~ipal amount of the loan at the interest rate in effect
under the Nota 2s of the date of each such prepayment. If this loan is
an Adjustable Rztr Mortgage Loan, the fully indexed (your margin plus
the index, as defined in your Note) interest rate in effect under the
Note as of the date o’ .any such prepayment, without regard to temporary
interest rate reductions will be used to calculate any such prepayment
charge.

If the terms of this Rider conflict with any of the terms of the Security Instrument, the terms of flie
Rider shall be controlling.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and convenants contained in this

Rider to Promissory Note d Securiwumem.
m ., \Y)1, (Seal) (Seal)

-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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ADJUSTABLE RATE RIDER
(11th District Cost of Funds Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 30th day of Novemher
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trest o Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t-soozre Borrower’s Adjustable Rate Note (the "Note") to
DOWNEY SAVINC:-4ND LOAN ASSOCIATION, F.A.

(the "Lender) of the same date and covering the Property described in the Security Instrument and
located at: 2435 NORTW 7/7TH COURT, ELMWOOD PARK, IL 60707

[Propenty Address]
THE NOTE CONTAINS PRCV!3!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAF 1HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asdof.ows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.(759 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July , 2000
and on that day every 6th month thereafter. Each date on which my interer rai2 could change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "[nuex" is the
monthly weighted average cost of savings, borrowings and advances of members of the Federai Home

MULTISTATE ADJUSTABLE RATE RIDER - COF INDEX - Single Family - Fannie Mae/
Freddie Mac Uniform Instrument
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Loan Bank of San Francisco (the "Bank"), as made available by the Bank. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C}) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Three ard 2ne Hundred Seventy-Five Thousandths percentage poini(s)
( 3.1750 %) to the Current Index. The Note Holder will then round the result of this
addition to the ‘neziesione-gighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this roundez ameunt will be my new interest rate until the next Change Date.

The Note Holder vall then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principai that T.am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantial.v.~o'(al payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Ch.anges

The interest rate [ am require ‘> .pay at the first Change Date will not be greater than

7.1750 % orless than 5.1750 %. Thereafter, my interest rate will
never be increased or decreased on‘any single Change Date by more than ONE
percentage point(s)
{ 1.000 %) from the rate of interesi | have been paying for the preceding 6
months. My interest rate will never be greater than 11.9500 %.

{E) Effective Date of Changes

My new interest rate will become effective on cach Chzug: Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date aiter th=-Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in iy mtZrest rate and the amount of
my monthly payment before the effective date of any change. The notice will inc ud< information required by
law to be given me and also the title and telephone number of a person who will anzwer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKO'WLR
Uniform Covenant 17 of the Security Insorument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Froperty or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or tranifeired and
Borrewer is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insfrument. Lender

also shall not exercise this option if: (a) Borrower causes 10 be submitted to Lender info n required by
S Initialsg
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Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the lpan assumption and that the risk of

a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,
To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to

Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreemen’/ tial is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements 1n2de in the Note and in this Security Instrument. Borrower will continue 1o be obligated under
the Note ana this\Security Instrument unless Lender releases Borrower in writing,

If Lender-cx<icises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. “I'he ratice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Zorrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to
pay these sums prior to/he expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without turther notice or demand on Borrower,

BY SIGNING BELOW, Borrorcr accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

1 {Seal) (Seal)

-Borrowe - -Borrower

(Seal) ., (Seal)

-Borrower -Borrower

(Seal) = (Scal)

-Borrower -Borrower

(Seal) a (Seal)

-Borrower -Borrower
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CON DOM\INIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of November .
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the

"Borrowa ") Lo secure Borrower’s Note to
DOWNEY SAVINGS AND LOAN ASSOCIATION, F.A.

(the
"Lender") of the saine Zate and covering the Property described in the Security Instrument and located at;

2435 NORTH 77TH CGUURT. ELMWOOD PARK, IL 60707

[Property Address}]

The Property includes a unit in, togithar with an undivided interest in the common elements of, a
condominium project known as:

ANGELA COURTS

[Name of Cindon.inium Project]

(the "Condominium Project"); If the owners associatior” or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to properiy for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in thie Jwners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenan's and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowur's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ zre tiie: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of rogulations; and (iv) other
equivaleni documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 10
the Constitvent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So leng as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Rorrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property ‘is/dzemed satisfied to the extent that the required coverage is provided by the Owners
Association policy

Barrower shall givo ! 2nder prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whcwer ta the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paia 25 Lender for application to the sums secured by the Security Instrument,
with any excess paid to Berrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public 'iahility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or o.her taking of all or any part of the Property, whether
of the unit or of the common elements, or for any corvevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except «iter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or conscat to;

(i) the abandonment or termination of the Condeminiury Proizct, except for abandonment or
termination required by law in the case of substantial destruction by fire ‘oz ther casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documeiits 1f the provision is for the
express benefit of Lender; :

(iii) termination of professional management and assumption of scif-managiment of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurzice coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lerider may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting payment. .
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

/ QYL (Seal) (Seal)
LOUIS AU -Borrower -Borrower
a {Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
Z o (Seal) (Seal)
-Borrower -Borrower
!
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