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MORTGAGE

DEFINITIONS

Words used in multiple scetions of this documneny are defined below and other words are defined in
Scctions 3, 15, 13, 18, 20 and 21. Certain rules régading the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datydMAY 21, 2003

together with all Riders to this document.
(B) "Borrower"is BRADLEY SCHECTER AND BRITTANY SCHAECIER, HUSBAND AND WIFE

Borrower is the morlgagor under this Security Instrument.
(C) "Lender'is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and cexisting under the laws of THE UNITED STATES OF AMERICA

0261837066
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Lender’s address is B. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Sceurity Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMAY 21, 2009

I'he Nole states that Borrower owes Lender TWO HUNDRED NINETY-SEVEN THOUSAND SEVEN
HUNDRED AND NO/100 Dollars
(1.8 § ***297,700.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 1, 2039 .

(E) "Property” means the property that is deseribed below under the heading "Transter of Rights in the
Property.”

(F) "Loza! means the debt evidenced by the Note, plus mnterest, any prepayment charges and late charges
due undai-ine Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridérs™means all Riders 1o this Sceurity Instrument that are executed by Borrower. The following
Riders are toiscreeuted by Borrower |check box as applicablel|:

[ Adjustable Raie/Kider [%] Condominium Rider [ Sccond Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider 1 Biweekly Payment Rider |:| Other(s) [specify|

(II) "Applicable Law" means ail_controlling applicable lederal, state and local statutes, regulations,
ordinances and administrative rules and/orders (that have the elfeet of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or (he Property by a condominium association, homeowners
agsociation or similar organization.

(J) "Electronic Funds Transfer™ mcans any translic of funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is mia xL through an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instrac!, or authorize a financial institution to dehit
or credit an account. Such term includes, but is not limited to, reint-ol-sale transters, automated teller
machine transactions, transfers initiated by (elephone, wire lransgiws, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are duscribed in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of‘damages, or proceeds paid
by any third party (other (han insurance proceeds paid under the coverages described in Section S) for: (1}
damage to, or destruction of, the Property; (i) condempation or other taking of aliyor any part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, erndissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance proteciing Lender against the nonpayment of, ¢t default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 ol this Security [nstrument.

(0) "RESPA" muans the Real Estate Scttlement Procedures Act (12 U.S.C. Scetion 2601 el seq.) and its
implementing regulation, Regulation X (24 C.INR. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity bnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
(o u "lederally related mortgage loan” even 1f the Loan does not gualify as a "federally related mortgage
loan" under RESPA.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower' means any party that has taken tite to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGITTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
maodifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. Lor this purpose, Borrower does hereby morlgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located 10 the
COUNTY [Type of Recording Jurisdiction]
ol COOFK [Name ol Recording Jurisdiction]:

SEE LEGAIL-DESCRIPTION

i0 e ‘ ]
Parcel 1D Number: 14-28-313-058-1006 <~ U= which currently has the address ol
637 W WRIGHTWOOD #1W, # 1W [Sixeet|
CHICAGO [City s Illinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealter erectzd on the property, and all
cascments, appurienances, and [ixtures now or hereafier a part of the propesty. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing 18 referred (o i this
Sccurity Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby eonveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeityvagainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccunty instrument covering real
property.

UNIFORM ~ COVENANTS.  Borrower  and  Lender covenant  and  agree  as  follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prineipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuani lo Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 86 o
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currency. Tlowever, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (4) cash; (b} money order; (¢) certificd check, bank check, treasurer’s check or
cashier's cheek., provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in aceordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insuflicient to bring the Loan
current, »#ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsiathe future, but Lender is not obligated to apply such payments at the time such payments are
aceepled. Al cagh Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on urappiicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current’ " Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returii #hers 1o Borrower. It not applicd carlier, such funds will be applicd to the outstanding
principal balance undér the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futsre against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Inettvirent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeniz_or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leadershall be applied in the following order of priority: (a} inlerest
duc under the Note; (b) principal due under'the Note; {¢) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment i theorder in which it became due. Any remaining amounts
shall be applied first to late charges, sceond to any other amounts duc under this Sccurity Tnstrument, and
then 1o reduce the prineipal balance of the Note.

If Lender reccives a payment from Borrower [or s delinquent Periodic Payment which includes a
sulficient amount Lo pay any late charge due, the payment 2azy be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstatdiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ii, and te-the extent that, euch payment can be
paid in full. To the extent that any excess exists after the paymen is applied to the full payment of one or
more Periodic Payments. such excess may be applicd (o any late charges due. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as deseribed in the W

Any application of payments, insurance procecds, or Miscellancous Procdeds (o principal duc under
(he Note shall not extend or postpone the due date, or change the amount, ol the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payzcal of amounts due
for (a) taxes and assessments and other items which can attain priority over this Sccuriiy instrument as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Properiy. if any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaeo Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions ol Scetion 10. These flems are called "Escrow
[tems." Al origination or at any time during the term of the Loan, Lender may require that Community
Agsociation Dues. Fees, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fecs and
assessmonts shall be an Eserow Ttem. Borrower shall promptly fumnish to Lender all notices ol amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ®6
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due for any Fscrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow Items directly, pursuant o a waiver, and
Borrower [ails to pay (he amount duc for an Escrow Item, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items al any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scctien 3.

Lendor may, at any time, colleet and hold Funds in an amount (a) sufficient to permil Lender to apply
the Funds-at the time specified under RESPA, and (b not to exceed the maximum amount a lender can
require urideRESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiriates of expenditures of future Tserow ltems or otherwise in accordance with Applicable
Law.

The Funds sheii~be held in an institution whose deposits are insured by a [lederal ageney,
instrumentality, or cntlty/ (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specilicd under RESPA. LendrGhall not charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or yertiving the Bscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (¢.be paid on the Funds, Lender shall not be required (o pay Borrower
any interest or carnings on the Funds. Redrswer and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to.Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserow, s delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as delined under RESPA., Lender shall notify Borrower 45 rianired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in Gerow es dehined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nccessary to make
up the deficiency in accordance with RESPA, but in no more than 12 riapthly payments.

Upon payment in full of all sums secured by this Security Fastrutuent, “.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charpes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument/ [easchold payments or
ground rents on the Property, il any, and Community Association Dues, lces, and Assesiments, 1f any. To
(he extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security listrament unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a maniieracceptable
{6 Lender. but only so long as Borrower is perlorming such agreement; (b} conlests the licn in good faith
by. or defends against enforcement of the lien 1n, legal proceedings which in Lender’s opinion operatc to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded: or (¢) sccures from the holder of the lien an agreement satislactory o Lender subordinaling
the ticn to this Security Instrament. If Lender determines that any part of the Property is subiect to a licn
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (5
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions st forth above in this Scetion 4.

Lender may require Borrower to pay @ onc-time charge for a real estate tax verification and/or
reporting service used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
and any

'

the Property insured against loss by fire, hazards included within the term "extended coverage,'
other hazards including, but not limited (o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in (he amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_disapprove Borrower’s choice, which right shall not be exercised unreasonably., Lender may
requir Berrower to pay, in connection with this Loan, eithers (a) a onc-time charge for flood zone
determinadionscertilication and tracking services; or (b} a onc-time charge for flood zone determination
and cortiticarion services and subscquent charges cach time remappings or similar changes oceur which
reasonably niighi ifect such determination or certification. Borrower shall also be responsible for the
payment of any fceyiimpused by the Tederal Emergency Management Agency in connection with the
review of any flood z¢ng determination resulting from an objection by Bortower.

If Borrower fails 1o maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's optiona%d Borrower’s expense. Lender s under no obligation to purchasc any
particular type or amount of coverage. Therelore, such coverage shall cover Lender, bui might or might
not protect Borrower, Borrower’s wauity in the Property, or the contents of the Property, apainst any risk,
hazard or liability and might providd giester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurenioCoverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv.amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Security Instrument. These amounts shall bear mierest
at the Note rate from the date of disbursement and/shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

ANl insurance policics required by Lender and renewals of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall tave the-right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenaer all receipts ol paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage ipl otherwise required by Lender,
for damage to, or destruction ol, the Property. such policy shall includs"a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender
may make prool of loss if nat made promptly by Borrower. Unless Lender and Berrower otherwise agree
in writing, any insurance proceeds, whether or nol the undetlying insurance was requived by Lender, shall
be applied to restoration or repair ol the Property, il the restoration or repair is econonzicslly feasible and
Lender's sceurity is not Iessened. During such repair and restoration period, Lender shall ave the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (tovensure the
work has been completed to Lender’s satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is madc in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third parlies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nol cconomically [easible or Lender’s sceurity would be lessened, the insurance
proceeds shall be applied io the sums sceured by this Security Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender ihat the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to excecd the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of uncarned premiwms paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ‘amednts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Ceeapaney. Borrower shall oceupy, cstablish, and usc the Property as Borrower’s principal
residence witkin 60 days after the exeeution of this Sccurity Instrument and shall continue to occupy the
Property as Boroy@i's principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees wi_wtiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-the Froperty, allow the Property to dcteriorate or commit wastc on the
Property. Whether or not Borrows iy, residing in the Property, Borrower shall mainlain the Property iIn
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuani to Scction S that_repair or restoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damaged 4o avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in conneetibn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioperty only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s completed. If the insur<nce or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon andinspections ol the Property. If it has
reasonable cause, Lender may inspeet the interior of the improveinents.on the Property. Lender shall give
Borrower nofice al the time of or prior to such an interior inspection sp<tifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it during the Loan application
process, Borrower or any persons or cnlitics acting at the direction of Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or fuiled to provide Lender with material information} in connection withi the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s:tccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. Ir
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunten!, (b) there
is a legal proceeding thal might significantly affect Lender’s intercst in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate {o protect Lender’s interest 1n ihe Property and rights under this Sccurity
Instrument, including protecting andior assessing the value of the Property, and securing und/or repairing
the Property. Lender’s actions can include, bul are not limited to: (a) paying any sums sceured by a licn
which has priority over this Sccurity Instrument: (b} appearing in courl; and (c) paying reasonable
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attorneys” fees lo protect its interest in the Property and/for rights undcr this Sccurity Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but i1s not limited to,
enfering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turmned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions aufhorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [E/30rrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mectgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shati sy the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortpagednaarance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sdch insurance and Borrower was required to make separately designated payments
foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially egdivalent to the Mortgage Insurance previously in effeet, at a cost substantially
equivalent to the cost to Bormwer of the Mortgage Insurance previously i elfect, [rom an alternate
mortgage insurer sclected by Lender. Il subsiantially cquivalent Mortgage Insurance coverage s not
available. Borrower shall continueto pay to Lender the amount of the separately designated payments that
were due when the insurance coveraps. ceased to be in cffect. Lender will accepl, use and retain these
paymenls as a non-refundable loss tescrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowcer any inlerest or canings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again_hecomes available, is obtained, and Lender requires
scparately designated payments toward the premiums fyr Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Blrrower was required to make separately destgnated
payments toward the premiums for Mortgage Insurance, Seirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide atn sn-refundable loss reserve, until Lender’s
requircment for Mortgage Insurance ends in accordance witfeany written agrecment between Borrower and
Lender providing for such termination or until fermination is required'by Applicable Law. Nothing in this
Section 10 affecls Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fhe Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower iginot a party (o the Mortgage
Insurance.

Morigage insurers cvaluate their total risk on all such insurance in force'ftm time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce lesses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other’piity (or parties) to
these agreements. These agreements may require the morlgage insurer 1o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtaindd/irem Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurcr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direetly or indircetly) amounts that
derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modilying the mortgage insurcr’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasc the amount
Borrower will owe for Mortgage Insurance, and they will not centitle Borrower to any refund.
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(b} Any such agrcements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Muortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

(1. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assiened 1o and shall be paid to Lender.

1[ the Property is damaged. such Miscellancous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ sitisfaction, provided that such inspection shall be undertuken promptly. Lender may pay for the
repairs and“restoration in a single disbursement or in a series of progress payments as the work 1s
complcted. Tnipess an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Froseeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Frogieds. If (he restoration or repair is not cconomically feasible or Lender’s securily would
be fessened, the Misediancous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then dve, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, wilh
the excess, if any, paid (o Borrowyr.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befove the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss mn value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be fredpced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the o2l amount ol the sums sccured immediately before the
partial taking, destruction, or loss in value divided: by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Liss' i value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in/yriue of the Property in which the fair market
value of the Property immediately before the partial taking, cestruction, or loss mn value is less than the
amount of the sums secured immediately before the partial-aking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellanecus Proceeds shall be applied to the sums
sccured by this Sccurily Instrument whether or not the sums are thes dae,

If the Property is abandoned by Borrower, or if, alfter notict by Lender to Borrower that the
Opposing Party (as delined in the next sentence) offers to make an awgrd 20 seltle a claim for damages,
Borrower fails to respond to Lender within 30 days after (he date the noticelis given, Lender is authorized
(o coltect and apply the Miscellancous Proceeds cither Lo restoration or repdir of the Property or to the
sums sceured by this Sccurity Instrument, whether or not then due. "Opposing Party” micans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'gaight of action in
regard (0 Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal; 1 tiegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeat ¢ Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s inferest in the Property or rights under this Sccurily Instrument. The proceeds of
any award or claim for damages thal are atiributable o the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds thal are not applied to restoration or repair ol the Property shall he
applicd in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, [xtension of the time for
payment or modification of amortization of the sums securcd by this Seeurity Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required fo commence procecdings against
any Successor in Interest ol Borrower or to reluse to extend time for payment or otherwise modily
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in interest of Borrower. Any forbearance by Lender in excreising any right or
remedy mcluding, without limitation, Lender’s acceplunce ol payments from third persons, entitics or
Suceessors in Interest of Borrower or in amounts loss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sceurity Instrument but does not exceute the Note (a "eco-stgner”): (a) is co-signing this
Sceurity Instrument only to morlgage, grant and convey the co-signer’s interest in the Property under the
terms ofthis Sceurity Instrument; (b is not personally obligated to pay the sums secured by this Security
Instrumentz-and (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any aCommodations with regard to the terms of this Security Instrument or the Note withoul the
comsigner’s consen’.

Subject 10714 provisions of Scetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uader this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2nd benefits under this Sceurity Instrument. Borrower shall not be relcased from
Borrower’s obligations-aid liability under this Secunty Instrument unless Lender agrees to such releasce in
writing. The covenants and asrecments of this Security Instrument shall hind {except as provided in
Scetion 20) and benefit the suczessors and assigns of Lender.

14. Loan Charges. Lender (may charge Borrower fees for services performed in conncction with
Borrower's default, for the purposc-of protecting Lender’s interest in the Property and rights under this
Sceurity Instrument, ncluding, bul notpaited to, attorneys” fees, property inspection and valuation fees.
In regard 0 any other fees, the absence ofCvoress authority in this Security Instrument to charge a specilic
lee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
[ees that are expressly prohibited by this Security Ingtrument or by Applicable Law.

I the Loan is subject to a law which sets maxirium loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or e/e¢ ¢ollected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall-5¢ zeduced by the amount necessary to reduce the
charge 1o the permitted limit: and (b) any sums already colléelied from Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose to /make this refund by reducing the principal
owed under the Note or by making a direct payment o Borrowen If a refund reduces principal, the
reduction will he treated as a partial prepayment withoul any prepiyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acecrdance of any such refund made by
dircet payment to Borrowcer will constitute a waiver of any right of actien SGorrower might have arising oul
ol such overcharge.

15. Notices. All nofices given by Borrower or Lender in conncction wiith this Sccurity Instrument
must be in writing. Any nofice to Borrower in connection with this Sceurity Insirument shall be deemed to
have been given (o Borrower when mailed by first class mai! or when actually delivered to Borrower’s
netice address if sent by other means. Notice to any once Borrower shall constitute notCe o, all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the” Plonerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: shall promptly
notify Lender of Borrower’s change ol address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 26
@ -6{IL) a1 Page 10 of 15 Initials 5_‘55[ B 5 Form 3014 1/01
®




0915448081 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law: Scverability; Rules of Construction. This Securtty Instrument shall be
eaverned by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Sccurity Instrument are subject to any requirements and limitations of

Applicable Law. Applicable Law might explictily or implicitly allow the partics to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition ugainst agreement by contract. In
the cvent that any provision or clause of this Security Insirument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given cffeet without the conflicting provision.

As used in this Sceurily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa: and {¢) the word "may" gives sole discretion without any obligation fo
take any action.

17 Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

(8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in #ie Property” means any legal or beneticial interest in the Property. including, but not limited
10, those bencvial interests transferred in a bond {or deed, contract for deed, installment sales contract or
cserow agrecmeit Ay intent of which is (he transfer of tifle by Borrower at future date to a purchaser.

If afl or any part’ofthe Property or any Interest in the Property is sold or transferred (or i Borrower
is not a natural personand a bencficial interest in Borrower is sold or transferred) without Lender’s prior
writien consen(, Lendei may require immediate payment in full of all sums sccured by this Sceurily
Instrument. However, this ©pfion shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this opticn, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30-duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all oz secured by this Sceunty Instrument. Il Borrower fails to pay
these sums prior to the expiration of (his geriod, Lender may invoke any remedics permitied by this
Seeurity Instrument without further notice ondemand on Borrower.

19. Borrower’s Right to Reinstate Alter Aceeleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have cnforcements! this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of4r¢ Property pursuant to Section 22 of this Sccurity
Instrument: (b) such other period as Applicable Law mirght speeify for the {ermination of Borrower’s right
{0 reinstate; or (¢) entry of a judgment enforcing this Scewrily Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due/vmder this Sceurity Instrument and the Note
as il no acceleration had occurred; (b) cures any delault of any othr covenants or agreements; (¢} pays all
expenses incurred in enforcing this Sceurity nstrument, including, but rot limited to, reasonable attorneys’
fues, property inspeetion and valuation fees, and other {ecs incurred Rorike purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d} takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property ead-rights under this Security
Instrumient. and Borrower’s obligation to pay the sums sccured by this Security! instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may-wequiz= that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier s ¢hivnk, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agencyy instrumentality or
entity; or {d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity, Instrument and
obligations sccured hereby shall remain fully clfective as if no acceleration had oceurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Scetion 18.

20). Sale of Note; Change of Loan Servicers; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Security Instrument} can be sold ene or more limes without prior notice 10
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer”) that colleets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transler of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision ol, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such allcged breach and afforded the
ather party hercto a reasonable period afier the giving of such notice to take corrective action If
Applicabie-Law provides a time period which must clapse before certain action can be taken, that time
period wili bosdeemed to be reasonable for purposes of this paragraph. The notice of acecleration and
opporlunity  suve given lo Borrower pursuant (o Section 22 and the notice of aceeleration given fo
Borrower pursuant (0 Scetion 18 shall be decmed to satisly the notice and opportunity to take corrective
aclion provisions of s Section 20,

21. Hazardous Suesiances. As used in this Scction 21: (a) "Hazardous Substances" are those
substances defined as toxic ¢f bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline/ kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, thalerials containing asbestos or formaldchyde, and radioactive malerials;
(b} “Environmental Law™ means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental_proseetion; (¢} "FEovironmental Cleanup” includes any response
action, remedial action, or removal action,” ¢s delined in Environmental Law; and (d) an "Environmental
Condition” meuans a condition that can causd, coatribute to, or otherwise trigger an LEnvironmental
Cleanup.

Borrower shall not cause or permit the presencey use, disposal, storage, or release of any Hazardous
Substances, or threaten lo release any Hazardous Substances, ea or in the Property. Borrower shall nont do,
nor allow anyone clse to do, anything affccting the Property fad-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which/dug to the presence, use, or releasc ol a
Hazardous Substance, creates a condition that adversely affeets the-yziue of the Property. The preceding
two senlences shall not apply to the presence, use, or slorage on ‘he Property of small quantitics of
Havardous Substances that arc gencrally recognized (o be appropriale to formal residential uses and 1o
maintenance of the Property (inchuding, but not limited to, hazardous substanced in consumer producis).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, siaim, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving theoroperty and any
Havzardous Substance or Tnvironmental Law of which Borrower has actual knewledge, (b) any
Fnvironmental Condition, including but not limited o, any spilling, leaking, discharge, releaseor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o rcleasc of a
azardous Substance which adversely affects the value of the Property. 1T Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any 1lazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloseis proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fofeciosure. If the default is not cured on or before the date specified in the notice, Lender af its
option may cequire immediate payment in full of all sums sccured by this Security Instrument
without Turtiér'demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied-e collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notiiriid to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payeent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower” siwall pay any recordation costs. Lender may charge Borrower a fee for
releusing this Security Instrument, Suvoenly if the fee s paid to a third party for services rendered and the
charging of the fee 1s permitied under Anplicable Law.

24, Waiver of Homestead. In accirdance with linois law, the Borrower hereby relcases and waives
all rights under and by virtue of the inois h smestead exemption laws.

15, Placement of Collateral Protection Insusanee. Unless Borrower provides Lender wilh cvidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender's inferests in Bedrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrowti in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Londe’s agrecment. 1If Lender purchases
insurance for the colfateral, Borrower will be responsible for the costs e tatnsurance, including interest
and any other charges Lender may impose in connection with the placericnt of the insurance, until the
offective date of the cancellation or expiration of the insurance. The costs ol the iLsurance may he added 10
Borrower’s total outstanding balance or obligation. The costs of the insurance may k¢ rore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants confained in this

Sccurity Instrument and in any Rider exceuted by Borrower and recerded with it

AN

Witnesses:

- (Scal)

BRADLEY SCHECTER

©aveny Cpectec by //7,4//41 "(-GJ—/

Iner a}gr’-’ﬂi{ wn et

~Borrower

Va (Scal)
BRITTANY SCHECTER -Borrower

e (Seal) (Seal)

Borrower -Borrower

{Secal} < ) {Scal)

~Borrower -Borrower

(Scal) A (Seal)

-Bormower -Borrower
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STATE OF ILLINOIS, COOK County ss:
I, é/I/M 550(35/70 , a Notary Public in and for said county and
state do hereby certify that BRADLEY SCHECTER AND BRITTANY SCHECTER B/ .QR;:)W SCHECTER-
HiSEah AVD &)ife HER Wﬁ/ﬂ,:)/ W FACTr

personally known to me to be the same person(s) whose name(s) subscribed (o the forcgoing instrument,
appearced before me this day in person, and acknowledged tha{ be/she/they signed and delivered the said
instrumertasistheritheir free and voluntary act, for the uses and purposes therein st forth.

Givewunder my hand and official seal, this 218T day of MAY, 2009

, —,
My Comintssion i res: ,/A _ Q

e

§N‘ ™ .

T e BLPOSHY
[ B

3 N ‘;Q o EﬁP\\'-:ES

. LQ}M'&N \IBER A ead

7
Noﬁy_f’uh}ic 4

PN
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UNIT |W AND P8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE WRIGHTWOOD PLAZA CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 95313970, AS AMENDED FROM TIME TO
TIME, IN THE SOUTHWEST % OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-28-313-058-1006 (AFFECTS UNIT 1W)
PERMANENT INDEX NUMBER: 14-28-313-058-1018 (AFFECTS P¥)

COMMONLY KNOWN AS 637 W. WRIGHTWOOD, UNIT IW, CHICAGO, IL. 60614
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 21ST day of MAY, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender"} of Wie<same date and covering the Property described in the Security Instrument

and located at:
637 W WRICHTWOOL 41w, # 1W, CHICAGO, IL 60614

[Property Address]

The Property includes a unit in; wgether with an undivided interest in the common elements
of, a condominium project known as:
WRIGHTWOOD PLAZA

[Nam.e.of Condominium Project]
(the “Condominium Project”). If the awners association or other entity which acts for the
Condominium Project (the "Qwners Association”} holds title to property for the benefit or use
of its members or shareholders, the Property alvo includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits i Porrower’s interest.

CONDOMINIUM COVENANTS. in addition to the govenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and. agree as follows:

A. CondominiumObligations.Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Coretituent Documents” are the: (i)
Declaration or any other document which creates the Condonunigim Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowar shall promptly pay, when
due all dues and assessments imposed pursuant to the Constituent Docuraents.

B. Property Insurance. So long as the Owners Association maintairs,  with a generally
accepted insurance carrier, & "master” or "blanket" policy on the Condominiuri Project which
is satisfactory to Lender and which provides insurance coverage in the amsunts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, eartrquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsi shall give Lender prompt notice of any lapse in required property insurance
coverage provised by the master or blanket policy.

In the éven'of a distribution of property insurance proceeds in lieu of restoration or
repair following a_‘vss to the Property, whether to the unit or to common elements, any
proceeds payable toBorrower are hereby assigned and shall be paid to Lender for application
to the sums secured Dy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranzs: Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverege 1o Lender.

D. Condemnation. The procecds ~of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of (the! unit or of the common elements, or for any
conveyance in lieu of condemnation, are her<pv assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdwide the Property or consent to: (i) the
abandonment or termination of the Condominium Prcject, except for abandonment or
termination required by law in the case of substantial destruciisn by fire or other casualty or
in the case of a taking by condemnation or eminent domain i)} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i} termination of professional management and assumption of s=i-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to. Lender.

F. Remedies. |f Borrower does not pay condominium dues and asseseimznts when due,
then Lender may pay them. Any amounts disbursed by Lender under this parugiaph F shall
become additional debt of Borrower secured by the Security Instrument. Uniess Burrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained

in this Condominiym Rider.
_ " - @ity Claectec ‘37’ Jo {m
K»; - {/ -

A\ (Seal) e aj'uiLC)'my M ‘(’%’t (Seal)
BRADLEYSCHECTER -Borrower BRITTANY SCHECTER -Borrower
A {Seal) (Seal)
-Borrower -Borrower
£ f5eal) {Seal)
-Boriower -Borrower
(Seal) e 4 (Seal)
-Borrower -Borrower
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