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SUBCRDINATION AGREEMENT
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MSN SV-79/ DOCUMENT CONTROL DEPT.
P.0. BOX 10266
VAN NUYS CALIFORNIA 91410-0266

|LOAN #: 152964551
ESCROW/CLOSING#: 208764251

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN. ¥OUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LGWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMEMT.

SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Twentieth day of May, 2009, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS"} s ominee for
COUNTRYWIDE BANK, F.S.B, (“Subordinated Lienholder”), with a place of business ai P.0. BOX
2026, FLINT, Ml 48501-2026.

WHEREAS, PATRICIA WIECZKOWSK! executed and



0915455104 Page: 2 of 5

UNOFFICIAL COPY

delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”} in the sum of $35000.00 dated 11/30/2006 , and recorded in Book Volume , Page , as
Instrumen: No. 0634118011, in the records of COOK County, State of llinois, as security for a loan
{the “Existivig.and Continuing Loan”), which Existing and Continuing Security Instrument is a valid and
existing liey orwthe real property located at 4710 EUCLID AVE APT 2D, ROLLING MEADOWS, IL
60008 and fuitkzrdescribed on Exhibit "A" attached.

WHEREAS, _PATRICIA WIECZKOWSKI (“Borrower”) executed and delivered to Bank of
America, N.A. (“Lender”}, a deed of trust/mortgage in the principal amount not to exceed $139500.00,
which deed of trust/montc2ge (the "New Security Instrument”) is intended to be recorded herewith in
the records of COOK County,Gtate of [llinois as security for a loan {the “New Loan”);

WHEREAS, it is a condition riecadent {o obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make<ind loan provided the lien securing the New Loan is a lien
or charge upon the described property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuing Loan to the lien of the New Lozi-and

WHEREAZS, it is to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the li¢n 'securing the New Loan shall, when
recorded, constitute a lien or charge upon said land which is-unconditionally prior and superior to the
lien securing the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing. to the parties hereto and
other valuable consideration, the receipt and sufficiency of which <ongideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to -t is hereby declared,
understood and agreed as follows:

(I} That the New Security Instrument, and any renewals or extensionz” tliereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described,
prior and superior to the Existing and Continuing Security instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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{3} That this agreement shall be the whole and only agreement with regard to the
subsrdination of the Existing and Continuing Security Instrument to the New Security Instrument
and siiall supersede and cancel, but only insofar as would affect the pricrity between the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
including, pat not limited to, those provisions, if any, contained in the Existing and Continuing
Security «rist1zment above mentioned, which provide for the subordination of the lien to another
security insirumant, deed of trust or mortgage.

Subordinating Lender dec'sies, agrees and acknowledges that

{a) It consents to and appioves (i) all provision of the note and New Security Instrument in favor
of Lender above referred to“and (i) all agreements, including but not limited to any loan or
escrow agreements, betweer. Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that i'wii!, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those pravided for in such agreement or agreements shall not
defeat the subordination herein made in whole orinart; and

(¢) It intentionally and unconditionally waives, relincuishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor ¢f4ive lien or charge upon said land of the
New Security Instrument and understands that in reliance (upoi,.and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligatior's are being and will be entered
into which would not be made or entered into but for said ‘relance upon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALL.OW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO CBTAIN A L&AN® PORTION
OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS"} as nominee for BANK OF
AIVITSI(CA, N.A., successor by merger to COUNTRYWIDE BANK, F.S.B.

nR LA

“ovimiCefervicePresident

Ro vt My -
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF l(L Ao }

COUNTY OF _ ([ gs15'L }

_ o

On 05202009 before {he. WM( O !/’()(*-—- {notary) personally appeared ¥ewn
Kiefor—iraomirest L of BANK OF AMERICA, N.A., successor by merger to COUNTRYWIDE
BANK, F.S.B! personally known to me (or proved to me on the basis of satisfactory evidence) to
be the personis)whose name(s} isfare subscribed to the within instrument and acknowledged to
me that he/stieithey executed the same in his/her/their authorized capacity(ies), an that by
his/her/their signatueis)on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, execuied tha instrument.

4 DNomagy Glnih, ot Tonssrs
WITNESS my hand and officia

Signatuffe >/l

OFFICIAL SEAL"

Maura E. Shea
Notary Public, State of Hlingis
My Commission Exp, 08/1

NPy

SEAL}

IATTENTION NOTARY: Although the informatien requesizd oelow is OPTIONAL, it could prevent
fraudulent attachment of this certificate to another document.

[THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type
[THE DOCUMENT DESCRIBED AT RIGHT Nurmber of Pages _ Date of Document

Signer(s) Other Than Named Above
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL, 60169
AS AGENT FOR
Ticor Title Insurance Company

Commitment Number: 2009040727

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: Unit/yumber 4710-2D in Kings Walk 1 Gondominium, together with its undivided percentage interest in
the common elements, as defined and delineated in the Declaration ot Condominium recorded as Document
Number 94341477, as amended from time to time, in the Southwest 1/4 of the Northwest 1/4 of Section 26,
Township 42 Nortti, Range 10, East of the Third Principal Meridian, in Cook Gounty, Minois.

Parcel 2: Non-Exclusive-easament in favor of Parcel 1 for ingress and egress defined, created and limited in
Section 3.2 of that certain Zeclaration of Covenanis, Conditions, Restrictions, and Easements for Kings Walk
Master Homeowner's Assosialion dated April 14, 1994 and recorded April 15, 1994 as Document 94341471
over and across land described end defined as "Gommon Area” therein.

PIN: 02-26-117-013-1056

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
4710 Euclid Avenue

Unit 2D

Rolling Meadows, lllinois 60008

gtgsd(lj;mlelment (2009040727 PFD/2009040727/3)



