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41 Moe o 2 B IMORTGAGE

DEFINITIONS Ptaburgh, PA 15278

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules rcgardug the usage of words used in this document arc also provided in

Section 16.
(A) "Security Instrument” means this document, witich is dated ..oovevirverenieenenn 04:27:2009. .o ,

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ING.BANK fsh. ..o A TP PP PR PR PRTRPY .
[ender is a FEDERALSAVNGE BANK. ....ovvuiivirirerisircnninriinr e s organized and
existing under the laws of the.United States L T OO PPN PP PRTEN . Lender's address is
30 7TH AYE.SOUTH, ST.CLOUD MN. BE3DL ..ot g e . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 08:27:2009. C i .
The Note states that Borrower owes Lender Mo hundied thirty six thousand and 0ol 100,
......................................................... Dollars (U.S. $ 238000.00................} plus imterest. Borrower has
promised to pay this debi in regular Periodic Payments and to pay the debt in full notiater dan ... 09:00:2089....
(E) "Property” means the property that is described below under the heading "Transfor of Rights in the
Properly.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fat< charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 10 be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider ® Planned Unit Devclopment Rider O Other(s) [specify] ..ooovrverinieniinnn
[0 1-4 Family Rider (1 Biweekly Payment Rider

() "Applicable Law" mcans all comrolling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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(D) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed oh Borrower or the Property by a condominism association, homeowners association or similar
organization, '

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as lo order, instruct, or authorize a financial institution 10 debit or credit an account. Such term
includes, but is not limited to, point-of-sale iransfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items"” mecans thosc items that are described in Section 3.

(1) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance
in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M) "Mortgage Znsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

V) "Periodic Payzient! means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts uruez Section 3 of this Security Instrument.

(0) "RESPA" means tie lweal Estale Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
rcgulation, Regulation X (24.C.F.R. Part 3500), as thcy might be amended from time to time, or any additional
or successor Jegislation or regulition that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requireinents and restrictions that are imposed in regard to a “federally related morigage
loan" even il the Loan does nol qualifv.as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrowe." imeans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to lLender: (i) tie” repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and
Lender's successors and assigns, with power of sale, the following described property located in the

............................ COUNTY o neeeeereens OF BO0K s
[Type of Recording Jurnisdiction] [Name of Recarding Jurisdiction)
SEE ATTACHED EXHIBIT A
which currently has the address of ......ooooimieninien 2659 N Ashland Avenue, ADLIZ ... A s
[Street]
........................... CREABO o ovveoesreoeeneenersy THNOS e BOBIEZRIE ("Property Address"):
[City} [2ip Code]

TOGETHER WITH all the improvements now or ‘hereafier erccled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrams and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

Form 3014 1/01
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants ‘with limited variations by jurisdiction (0 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and latc charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) moncy order; {(¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
ilalstitu;ion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electrome Funds

ransfer.

Payments ure)deemed reccived by Lender when received at the location designated in the Note or at such
other location as m#y be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any paymociit or partial payment if the payment or partial payments arc insufficient to bring the Loan
current. Lender may acespt any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder os prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to ‘atply such payments at the time such payments are accepted. If cach Periodic Payment
is applied as of its scheduled” du<, date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Boriorver makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or rctrn them 1o Borrower. If not applied
carlier, such funds will be applied to' te outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whick”Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under thie Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insizuent.

2. Application of Payments or Proceers. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd .n-the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts Gue under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became dvz.”Any remaining amounts shall be applied first to late
c}J[}argel:ali second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender reccives a payment from Borrower for a deitmnquent Periodic Payment which includes a sufficient
amount to pay any latc charge duc, the payment may be applica % the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment i one or-more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall b applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Picceeds to principal due under the
Note shall niot extend or postpone the due date, or change the amount, of the Periedic/Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periojlic ‘Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) axes and
assessments and other items which can attain priority over this Security Instrument as a lizn or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) promivms for any and all
insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, 1f 2ny, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in zceordance with the
provisions of Section 10. These items arc calicd "Escrow Items.™ At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, if any,.te escrowed
by Borrower, and such dues, fees and assessments shall be an Fscrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems uniess Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidenéing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenani and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01

Barkars Systems, Inc., St. Cloud, MN_Form MD 1L 101162000 ___ ‘ (page 3 of 10 pages) M ﬁ
%jf (j;q elas ijy’gﬂ/ Chd‘ /ééﬁ/f 7
Qf anor

hig’afiorney in fact ney in faci

e el e TR R P 2 TR i R L e



0915419032 Page: 5 of 19

-~ UNOFFICIAL COPY

apon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the I‘unds, annually analyzing the escrow account, or
verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender o make such  charge. Unless an agreement is made in writing or Applicable Law requires interest W be
paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, withov! charge, an annual accounting of the Funds as required by RESPA.

If there is a-sirplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in-accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall .ctify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up fie snortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall‘pa; to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all shms secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority cver this Sccurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in thé manner provided in Section 3.

Borrower shall prompily discharge any licn” which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of ‘he obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing rach)agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedipgs which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory” o Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property s cubject (o a lien which can attain priority over
this Sccurity Instrument, Lender may give Borrowcr a notice 1demity.ng the lien. Within 10 days of the datc on
which that notice is given, Borrower shall satisfy the lien or take.cue or_more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a onc-time charge for a real-estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existirg or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extedaded” coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lende! ‘requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and Tor the periods that Lender
requires. What Lender requires pussuant to the preceding sentences can change during the evm of the Loan. The
insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's cight to disapprove
Borrower's choice, which right shall not be exercised unrcasonably. Lender may require Porrewer [o pay, in
connection with this Loan, either: () a one-time charge for flood zone determination, certificator. and tracking
services; or (b) a one-time charge for flood zone determination and certification scrvices and subséqueni charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount ol coverage. Therefore, such coverage shall cover Lender, but might or might nol protect Borrower,
Borrower's equity in the Property, or the conients of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
oblained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(1)
ILLINOIS— Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i :f""“ 3%7 1?’ %
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such’ policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include @ standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the evem of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and. restoration in a single payment or in a series of progress payments as the work is completed.
Uniess an agrezment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any imerest or carnings on such proceeds. Fees for
public adjusters, or wiher third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not cconomically feasible or Lender's
security would be lesseried;, the insurance proceeds shall be applicd to the sums secured by this Security
Instrument, whether or novftiex due, with the excess, if any, paid lo Borrower. Such insurance proceeds shall be
applied in the order provided Tor'1n Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance ¢laim and
related matters. If Borrower does notrespond within 30 days to & notice from Lender that the insurance carrier
has offered to setile a claim, then Lerdel” may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrurient, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borirwer) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage or-tw Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts urpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish;.apd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instiurient and shall continue to occupy the Property as
Borrower's principal residence for at least one year after thel dnie of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or’urless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proper:y; Inspections. Borrower shall not destroy,
damage or impair thc Property, allow the Property to deteriorale or corimii wasie on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Froperiy in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is dziermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property il damaged to
avoid [urther deterioration or damage. I insurance or condemnation proceess are paid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible “for repairing,or restoring the Property
only 1f Lender has released proceeds for such purposes. Lender may disburse przrceeds for the repairs and
restoration in a single payment or in a series of progress paymenis as the work is complited, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowsr is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. L i has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrzwer notice al
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender's intercst in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
lien which may atiain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect

ty Instrument, including protecting and/or assessing

Lender's interest in the Property and rights under this Securi
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing
in court: and (c) paying reasonable attorneys' fees to protect its intercst in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Alihough Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee litle to the Property, the leaschold and the fee title shall not merge unless Lender agrees o
the merger in writiug.

10. Mor.gag Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason, the
Mortgage Insurance Goverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurarce ‘and Borrower was required to make scparately designated payments toward the
premiums for Mortgage [jsurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage /insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Instraice previously in effect, from an alicrnate morigage insurcr selected by Lender.
If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay to
Lender the amount of the separately desienated payments that were due when the insurance coverage ceased to be
in effect. Lender will accept, use and rétain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non‘refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay. Rerrower any interest or earnings on such loss reserve. Lender can
no longer require loss reserve payments if Morieage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer sclect:d oy Lender again becomes available, is obiained, and Lender
requires separately designated payments toward ‘Ui premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan 4nt Borrower was required to make scparately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to maintain
Mortgage Insurance in eftect, or o provide a non-refundible loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agrzement between Borrower and Lender providing for
such termination or until termination is required by Applicaoiz Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party i the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i foree from time to time, and may enter
into agreements with other parties that share or modify their risk, or recusclosses. These agreements arc on
terms and conditions that arc satisfactory to the mortgage insurcr and the other party (or parties) to these
agreements, Thesc agreements may require the morigage insurer to make payment. using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Mortgzge Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another'nsurer, any reinsurer, any
other cntity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) smounts that derive from
(or might be characterized as) a portion of Borrower's paymenls for Mortgage Insurance, in-ciichange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides ‘et an affiliate of
Lender takes a share of insurer's risk in exchange for a share of the premiums paid to e insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has-—-if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has
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had an opportunity to inspect such Property (o ensure the work has been completed to Lender's satisfaction,

provided that suchinspection shall be undertaken promply. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenls as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid en such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair i8
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in valuc, unless Borrower and Lender otherwise agrec in writing, the sums sccured by this Sccurity Instrument
shall be reduced by the amount of the Misccllancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of fiie)Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower,

In the event of 4 parial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immedialeiy vefore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately befeie the partial taking, destruction, or loss in value, unless Borrower and Lender
olherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums ars-then due.

If the Property is abandoned by Torrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offere. to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after th: dale the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either io restoratio ot repair of the Property or to the sums secured by this lges:urity
Instrument, whether ot not then due. "Opposing arty" means the third party that cwes Borrower Miscellaneous
Proceeds or the party against whom Borrower has.a/right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action’ hr proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiwre of the Preperty or other material impairment of Lender's interest in
the Property or rights under this Sccurity Instrument. Rorrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing (the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Properiy or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The rroveeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Praperiy are hercby assigned and shall be paid to
Lender.

All Miscellancous Proceeds that are not applied to restoration or s<pair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walves - Extension of the time for payment
or modification of amortization of the sums securcd by this Sccurity Instrument-granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate 10 release the liability »f Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings a zainst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization o the sums secured by this
Security Instrument by reason of any demand made by the original HBorrower or amy Sactsssors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witlout limitation, Lender's
acceptance of payments {rom third persons, entities or Successors in Interest of Borrower or/inincunts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenamis and
agrees that Borrower's obligations and liability shall be joint and scveral, However, any Borrowci v no co-signs
this Security Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. ) .

14. Loan Charges. lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, including, but not limited to, atiorneys’ fecs, property inspection and valuation fees. In regard 1o any
other fees, the absence of express authority in this Security Insirument .to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permiited limit; and (b) any sums already collected from Borrower which excceded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be trcaicd as a partial
prepayment withoul any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any noiice to Borrower in connection with this Security Instrument shall be decmed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Morze 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otlerwise, The nolice address shall be the Property Address unless Borrower has designated a
substitute noticc addres< by notice to Lender. Borrower shall promptly notify Lendcr of Borrower's change of
address. If Lender specities 2 procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address thcorgh that specified procedure. There may be only one designated notice address
under this Security Instrument’a’ any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail -Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in Goracstion with this Security Instrument shall not be deemed (o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicible! Law requirement will satisfy the corresponding requirement under
this Securily Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which..b< Property is located. All rights and obligations contained in
this Security Instrument are subject to any requisenents and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
bc construed as a prohibition against agrcement by contract. In the event that any provision or clausc of this
Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect vithout the conflicting provision.

As used in this Security Instrument: (a) words of flie ‘masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wecds in the singular shall mean and include the
plural and vice versa; and (¢} the word "may" gives sole discretion watkaut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noie and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowur. As used in this Section 18, “Interest
in the Property" means any legal or beneficial interest in the Property, ircivding, but not limited to, those
beneficial intcrests transferred in a bond for deed, contract for deed, insialucrt sales contract or escrow
agreement, the intent of which is the transfer of title by Borrotwer at a future date 104 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfecred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediate payment in full of all sums secured by this Svcurity Instrument.
Howevcr, this option shall not be cxereised by Lender if such exercise is prohibitcd by ApplicaSie L 2w,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nsuse shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section” 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails lo pay these suins prior o the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right te Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest
of: (a) five days before sale of the Property pursuanl to Section 22 of this Security Instrument; (b) such other

criod as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attorneys' fecs, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as l.ender may reasonably require to assurc that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay'such reinstatement sums and expenses in one or more of the lollowing forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be onme or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should ko, made and any other information RESPA requires in comnection with a notice of transfer of
servicing. If the’Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
thc Note, the morgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successo: Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower Tor)Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mcmies of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that tie other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such-Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Szction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of $uch notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action)can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice oi'.acceleration and opportunity to cure given o Borrower pursuant to
Section 22 and the notice of acceleration givel i Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisicns of this Section 20.

21. Hazardous Substances. As uscd in thiss'cetion 21: (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, ~or, wastes by Lnvironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldéhvde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where (h¢ Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Clcanup” includes sy response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmie:aal Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, -siorage, or release of any Hazardous
Substanccs, or threaten to release any Hazardous Substances, on or in tic Preperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violzusn. of any Environmental Law, (b)
which creates an Environmental Condition, or (c¢) which, due to the preserce; use, or releasc of a Hazardous
Substance, creates a condition that adversely affects the value of the Property, The rreceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Jazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance. of the Property (including,
but not {imited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clam. demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property aud any Hazardous
Substance or Environmemal Law of which Borrower has actual knowledge, (b) any Environreaial Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of .apy- Hazardous
Substance, and (c) any condilion caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental | aw. Nothing herein shall create any obligation on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to réinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the netice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fce is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

75, Placemsot of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covezage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense’ o protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's iiterssts, The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is mad: azainst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by liwler, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Boriover's and Lender's agreement. If Lender purchascs insurance for the collateral,
Borrower will be responsible for ihe costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the irsurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be more {nan the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accerts and agrees (o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowe. and recorded with it.

N L//z//e:" / ‘-% 14)%4’74f ................... (Seal)

Kai Fu Chiang ﬂ -Borrower

é/(»df/ . // 7} ﬁzlf/ .................. (Seal)

Chai Ling Lew -Borrower

STATE OFW/?” e /4’//‘}1//5”? Couary ss:
1, /ﬂ/’ ald a /{/&/Wa/w ,é/

.................................................................................................. hheeibaarEETerErran Aty

a Notary Public in and for said county and ;tate, certify that Kaj Fu Chiang: Chailing Legjlusbaudau‘ﬁf?ie. nat as.tanaots jo. ..
. £amyuon. ot jvint tenants.but as tenants,by.the entiraty.. jﬂm"‘/f#zfé el HELEITELALL R e o,

personally known to me to be the same person(s) whose name(s) .........cccoeennn isfame,, . ... subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that ie'Cngfthey
signed and delivered the instrument as ................. histhentbeir............... free and voluntary act, for the uses and

purposes therein sct forth.

Given under my hand and official seal, this veeveennns Zith,.......... day of .....covnieiin, Amil 2008 ............. .
My Commission expires: j
NOTARIAL SEAL %ZJ/ 7 fz/
DONALD G KOWDROSKF 4" o SR CHIEE

Notary Public
BALOWIN BOROUGH, ALLEGHENY COUNTY
My Gommission Expires Feb 20, 2013
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ADJUSTABLE RATE RIDER

(LTBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ASJUSTABLE RATE RDER is made this 27th day of April, 2009 .
and is incorocrated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or erurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Horrower") to secure Borrower's Adjustable Rate Note (the "Note"} to

ING BANK, fsb

(the "Lender”) of the same date and covering the property described in the Security
instrument and located at:

2659 N Ashland Avénue,Apt 12, Chicago, I 60614-7518
[Property Address)

THE NOTE CONTAINS PROVISIONS-AL OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA7F- CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWeX MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrze as follows :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4 560 % /The Note provides
for changes in the interest rate and the monthly payments as follows :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of May, 2014 .
and on that day every 12th month thereafter. Eech date on which my interest race ctuld
change is called a "Change Date.”

V09.20
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent index figure available as of the date 45 days before each Change Date is called the
*Current Index."

If the Indéx is no longer available, the Note Holder will choose a new index which is
based upon comparzble information. The Note Holder will give me notice of this choice.

(C) Calculation o/ Chznges _

Before each Change Dzte, the Note Holder will calculate my new interest rate by adding
twa & one half percentage points
{ 2 500 %) tofie Current Index. The Note Holder will t hen round the result
of this addition to the nearest one-eiahth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the’amaount of the monthly payment that would be
sufficient to repay the unpaid principal that | am.cxpected to owe at the Change Date in full
on the maturity date at my new interest rate in-cubstantially equal payments. The result of
this calculation will be the new amount of my montaly rayment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Changs Uate will not be greater than
8.500 % or less than 2 500 %. Thereafter, my int erest rate
will never be increased or decreased on any single Change Date Ly mpare than two percentage
points from the rate of interest | have been paying for the preceding 12/months. My interest
rate will ne ver be greater than 10.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pav/che amount
of my new monthly payment beginning on the first monthly payment date after'the Change
Date until the amount of my mont hly payment changes again.

(F) Nofice of Changes

The Naote Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The natice will
include information required by law to be given to me and also the title and telephone number
of a person who will a nswer any question | may have regarding the notice.

V09.20
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B. TRANSFER CF THE FROPERTY OR A BENEFCIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to read as follows :

Transfer of the Property or a Beneficial Interest in Bomower. As used in this
Seziiol 18, "Interest in the Property” means any legal or beneficial interest in the
Propery, including, but not limited to, those beneficial interests transterred in a
bond for ceed, contract for deed, installment sales contract or escrow agreement,
the intent’ of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or ary part of the Property or any Interest in the Property is sold or
transferred (or if Borrswer is not a natural person and a beneficial interest in
Borrower is sold or transfarred) wit hout Lender's prior written consent, Lender may
require immediate payment i full of all sums secured by this Security Instrument.
Howe ver, this option shall rot be exercised by Lender if such exercise is prohibit ed
by Applicable Law. Lender alsa shall not exercise this opt ion if: {a) Borrower causes
to be submitted to Lender informatiun required by Lender to evaluate the intended
transferee as if a new loan were O3ng made to the transferee; and (b) Lender
reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach =f any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lerdir may charge a reasonable fee
as a condition to Lender's consent to the loan assumutian. Lender may also require
the transferee to sign an assumption agreement that is acoapiable to Lender and that
obligates the transferee to keep all the promises and agr=eme: its made in the Note
and in this Security Instrument. Borrower will continue to'te abligated under the
Note and this Security Instrument unless Lender releases Borrowe: in'wr iting.

If Lender exercises the option to require immediate payment in ful ‘Lender shall
give Barrower notice of acceleration. The notice shall provide a period o7 not less
than 30 days from the date the notice is given in accordance wit h Sectior. 15 wit hin
which Borrower must pay all sums secured by this Security Instrument. if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invok< any
remedies permitted by this Security Instrument wit hout further notice or demana o
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cont ained
in this Adjustable Rate Rider.

M ,;s @%Iﬁ% {Seal)
Kai Fu Chiuna -liorrower Chai Ling Lew
R

s attorney ir ‘qct hel’ aftorney in faci

(Seal)
-Borrower

(Seal) {Seal)

-Borrower -Borrower

(8ari) {Seal)

-Borrewer -Borrower

{Seal) g X (Seal)

-Barrower -Borrower
Vv09.20
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
April, 2009 , and is incorporated inte and shall be
deemer o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security <nstrument”} of the same date, given by the undersigned (the "Borrower") to

secure Borrowe.'s Note 1o |NG BANK, fsb, organized and existing under the laws of the United States of
America

{the "Lender"} of <he same date and covering the Property described in the Security
Instrument and located 212659 N Ashland Avenue, Apt 12, Chicago, IL 60614-7518

[Property Address]
The Property includes, but is rat limited to, a parcel of land improved with a dwelling,
together with other such parcels dnd’ certain common areas and facilities, as described in

covenants and declarations of

{the "Declaration”). The Property is a par of-a planned unit development known as
Sheffield's

[Name of Planned Unit Deveiopmant]
{the "PUD™). The Property also includes Borrower's interest in %iie. homeowners association of
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Bor: onter's interest.

PUD COVENANTS. In addition to the covenants and agreements rnade in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatier.siunder the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration:iii} articles of
incorporation, trust instrument or any equivalent document which creatus tne Qwners
Association; and (iii} any by-laws or other rules or regulations of the Owners Asiociation,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuzntto the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible. levels), for the periods, and against loss by fire, hazards included within the term
extendsd coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for «wich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdic’' Payment to Lender of the yearly premium instaliments for property insurance
on the Property; #nd (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the (Ficperty is deemed satisfied to the extent that the required coverage is
provided by the Owrers Association policy.

What Lender requiras-as a condition of this waiver can change during the term of the
lean,

Borrower shall give Lendri prompt notice of any lapse in required property insurance
coverage provided by the master o« banket policy.

In the event of a distributitn_of property insurance proceeds in lieu of restoration or
repair following a loss to the Propurty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are heroby mssigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured Uy the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shioll sake such actions as may be reasonable to
insure that the Owners Association maintains a puotic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award” «« claim for damages, direct or
consequential, payable to Borrower in connhection with ary cendemnation or other taking of all
or any part of the Property or the common areas and faciliiies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned ant sha'l be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by 1! Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notici: iz Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatisiv required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain: (i) any amendment to any provision of the "Crastituent
Documents” if the provision is for the express benefit of Lender; (i} terminstion of
professional management and assumption of self-management of the Owners Associzticq, of
{iv} any action which would have the effect of rendering the public liability insurance covcrage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.
(Seal)

74
A@J {Seal) (//
Kai uCh|ang -Borrower Chai Ling Lew -Borrower
I lf(/ﬁ z?,mf %,7&4@4# /i )/gz/"
n

hi§ attorney 4 fact r attorney in faci

A {Seal} (Seal)
-Borrower -Borrower

Seall (Seal)

-Borrovver -Borrower
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=EXHIBIT A
LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMEN 'S DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE QF |LLINOIS AND BEING DESCRIBED IN A DEED DATED 10/07/2004
AND RECORDED 10/15/2004 AS INSTRUMENT MUMBER 0428947005 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABQOVE, AND REFZRENCED AS FOLLOWS:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, TO
WIT:

PARCEL 1: THE WEST 44.95 FEET OF THE EAST 48.75 FEET G LOTS 8 (EXCEPT THE NORTH 2.94 FEET
THEREOF) AND THE WEST 44.95 FEET OF THE EAST 48.75 FEET Or LOT 9 (EXCEPT THE SOUTH 22.23
FEET THEREOF) AND (EXCEPT THAT PART TAKEN FOR WIDENING O ASHLAND AVENUE) IN MUELLER'S
SUBDIVISION OF THE WEST 141.0 FEET OF LOT 8 IN BLOCK 45 IN SHEE™IELD'S ADDITION TO CHICAGO IN
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL-AE SET FORTH AND

DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 0223431071 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,

PARCEL NO. 14-29-300-104-0000
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