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MORTGAGE

THIS MORTGAGE ("Se@ﬁffln\strument") is givenon November 29, 1999 . The mortgagor is
Vincent J. Walsh aru Siew Kie Walsh, Husband and Wife

150 AMERICAN TITLE 0080 # g2,

-3‘\/\
("Borrower"). This Security Instrumint is given to ABN AMRC Mortgage Group, Inc., a Delaware
Corporation , which is organized and
existing under the laws of thie state of Delaware , and whose address is

4242 N. Harlem Ave., Norridge, 160706
("Lender"). Borrower owes Lender the principal samof Three Hundred Five Thousand Three

Hundred Fifty Dollars and no/100 - Dollars
(U.S. $305,350.00 ). This debt is evidenced-ov Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthiy.p2yments, with the full debt, if not paid earlier, due
and payable on October 6, 2022 . This Secuiity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and.all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advziiced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borruwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowve« does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinois:
“See Legal Rider Attached”
17-10-214-016-1486 ., 17-10.-214—019—1310 ,
which has the address of 505 N. Lake Shore Drive #2608 Chicago ,
[STREET] [CITY]
llinois 60611 ("Property Address");
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's goud faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be ‘n zatault if Borrower, during the loan application process, gave materially false or inaccurate
information or ‘statements to Lender (or failed to provide Lender with any material information) in
connection with tie-can evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy uf the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply wit!i all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title snail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's/Rights In the Property. If Borrower fails to perform the covenants and
agreements contained in this Securitv-instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (stch as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulat'ons), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lencer’s rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has prior.i;-over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Praparty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to (lo sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower apd Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemer? =i the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insu'ancz as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiuins required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coveraye required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substar tially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate merigage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelith of the yearly mortgage insurance preir'um being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accupt, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments riay no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for i1 D3riods that
Lender requires) provided by an insurer approved by Lender again becomes available and-is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation or other taking of any part of the Property, or for conveya i Qe Jof - .
condemnation, are hereby assigned and shall be paid to Lender. ngi Bo 44

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of thia Froperty in which the fair market value of the Property immediately before the taking is less
than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre2 ir writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by ‘nis Security Instrument whether or not the sums are then due.

If the Property is atizndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awaid 2 settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of ive Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherviise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date oi tie monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearince By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surns secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall no: be-required to commence proceedings against any
successor in interest or refuse to extend time for paymsnt or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard rnade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi!itv; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succcssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiits and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nat execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Se:rawer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Serurity instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a \aw which sets
maximum loan charges, and that iaw is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. lf Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable oz toxic petroleum products, toxic pesticides and ‘herbicides, volatile solvents, materials
containing asoestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health; safaty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21. Acceleration; P2medies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of a2y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrzph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tire-action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 13 barrower, by which the default must be cured; and (d) that failure
to cure the default on or before tha d»te specified in the notice may result in acceleration of the sums
secured by this Security Instrument, f<reclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is o\ cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may (nreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al' expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited %o, reasonable attorneys’ fees and costs of
title evidence, ’

22. Release. Upon payment of all sums secured by this Siecurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shalipay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead sxe:nption in the Property.

24. Riders to this Security Instrument. If one or more riders are executeti by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each. such rider shall be
. incorporated into and shall amend and supplement the covenants and agrecments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabie puxfes)]

D Adjustable Rate Rider Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider |:| Second Home Rider

g(é)l]hersgsa Ispecity] [] IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/0894/3014(0990)-L PAGE7 OF 8
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Legal Rider

PARCEL «:

UNIT 26C8.1N LAKE POINT TOWER CONDOMINIUM IN SECTION 10,
TOWNSHIF 52 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS ACCORDING TO THE DECLARATION OF
CONDOMINIUM RECORDED JULY 14, 1988 AS DOCUMENT 88309162 AND
AS AMENDED FROM 1%£°TO TIME, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT CF PARCEL 1 FOR THE PURPOSES OF
STRUCTURAL SUPPORT, INGRESS AN EGRESS AND UTILITY SERVICES
AS SET FORTH IN THE DECLARATION RECORDED JULY 14, 1968 AS
DOCUMENT 88309160 RERECORDED AS DOCUMENT 88446237,

PARCEL 3:

UNIT C-158 IN THE LAKE POINT TOWER GARAGE CONDOMINIUM IN
SECTION 10, TOWNSHIP 38 NORTH RANGE 14, EAST GF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDE:LY PERCENTAGE
INTEREST IN THE COMMON ELEMENTS |, ACCORDING TQ THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 27, 1985 AS
DOCUMENT 95898155, IN COOK COUNTY, ILLINGIS.
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CONDOMINIUM RIDER G

THIS CONDOMINIUM RIDER is made this  29th day of November, 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto - ABN AMR0 Mortgage Group,” Inc., a Delaware Corporation .

(the "Lender"} of the same date and covering the Property described in the Sécurity Instrument and Iocate'd

at: NAECE
505 N. Lake Shore Drive #2608.Chicago, IL 60611 09155544
' [PROPERTY ADDRESS]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium pioj2ct known as:
Lake Point Tower

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Projest”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association®) holds title to property for the benefit or use of its members or
shareholders, the Property alscincludes Baorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. |a-ecdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covernant and agree as follows:

A. Condominium Obligations. Borrower-shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents* are the: (i) Declaration or
any other document which creates the Condominiur) Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly Oay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So iong as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket" policy on the Condsininium-Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the pericds, and against the hazards Lender
requires, including fire and hazards included within the term "extenaer; roverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for tha joznthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage iz provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration o: rapair following a
loss to the Property, whether to the unit or to common elements, any proceeds payabie to'Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower. '

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3140(0990)-L PAGE10OF 2 Form 3140 /90 Rev 8/91
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 29th day of November ,
1999  and is incorporat«d into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {'ic "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s blote (the "Note") toABN AMRO Mortgage Group,

Inc.., a Delaware Corporation (the "Lender") of the

same date and covering the prop rtg Jesvribed in the Security Instrument and located at;
505 N. Lake Shore Drive #2608

Chicago.IL 60611

c/operty Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anw agree as follows:

A. BIWEEKLY PAYMENTS

The Note provides for the Borrower’s biweekly foan payments‘ar.d the termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST

The interest rate required by Section 2 of the Note will increase 0.25% if tha Note Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Riasr.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
I will pay principal and interest by making payments every fourteen calendar days (tie "biweekly
payments'), beginning on January 13 , 2000 . 1t will make the biweekly
payments every fourteen days until | have paid all of the principal and interest and any other charges
described below that | may owe under this Note. My biweekly or any monthly payments will be applied to
interst before principal.

I will make my biweekly or any monthly payments at Lender or at a different place if required by the Note
Holder.
(B) AMOUNT OF BIWEEKLY PAYMENTS

My biweekly payment will be in the amount of U, S. 81, 107.. 00

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MW1042  08/99 BIWEEKLY PAYMENT RIDER PG, vc-t:. ¢
W ".‘.I;"; E ."! . L .r ! -
vid bt oy . L
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UNOFFICIAL COPY

) B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biweekly payments is terminated under the condjtions, stated. in.
~ Saction A of this BiWeekly Payment Rider, the Security Instrument is amended as follovf@ é g@’gq
(2) The word "monthly” is changed to "biweekly” in the Security Instrument wherever "monthly"
appears. ‘

(b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance"), the
words "one-twelfth" are changed to "one-twenty-sixth".

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BiWeekly Payment Rider.

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Paymant Pider.

Vincent J. WATsh
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