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Loan No: 602341505
Parcel IiD No: 03-25-105-004 M17,\ MIN: 1003940-0000002005-9
T AL

DEFINITIONS

Words used in multiple sections of this decument are defined below and other werds a7 defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documeric are also provided in
Section 16.

{A) "Security Instrument" means this document, which is dated May 22, 2009
together with all Riders to this document.

(B) "Borrower"is

BARBARA A. WOOLF, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Secunity Instrument, MERS 15 orgamized and cxisting under the laws of Delaware, and has an address and
teiephone number of P. O. Box 2026, Flint, MI 4§501-2026, tel. (888) 679-MERS.

(D} "Lender"is American Fidelity Mortgage Services, inc.

Lenderis a CORPORATION
organized and existing under the laws of ILLINOIS
Lender's address is 1751 S Napervilie Road Suite 104
Wheaton, I 60187
(E) "Note" means the promissory note signed by Borrower and dated May 22, 2009
The Note states that Borrower owes Lender Sixty Four Thousand DOLLARS and Zero GENTS

Dollars (U.S. § 64,000.00 ) plus interest. Borsower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than June 1, 2038 .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01
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(F) "Proprity) means the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Loan™ mearis the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nofe, £=d"all sums due under this Security Instrument, plus interest.

(}D) "Riders" means all Kiders to this Security Instrument that are executed by Botrower. The following
Riders are to be executed oy Zsot ower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider E Second Home Rader
] Ballcon Rider | Zianned Unit Development Rider 1-4 Family Rider
[:l Biweck!y Payment Rider D Vs Rider

] Other(s) [specify]

{I) "Applicable Law" means all controlling arpimable federal, state and local statutes, regulations,
srdinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinicns.

(J} "Community Association Dues, Fees, and Assesszieris” means all dues, fees, assessments and other
charges that are imposed on Borsower or the Property by a'sn \deminium asseciation, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, alner than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an.el -zironic terminal, telephonic instrument,
computer, or magnetic tape 5o as to erder, instruct, or authorize a financial 1 stitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wansfers: automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearisig’ouse transfers.

(L} "Escrow Items" means those items that are described 1n Section 3.

(M) "Misceilaneous Proceeds” means any compensation, settlement, award of daraages_or oroceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sec.ion 5) for: (1) damage
ta, or destruction of, the Property; (ii) condemnation ot other taking of all or any part of e Property, (iii)
conveyance in lieu of condemnation; or (iv] misrepresentations of, or omissions as to, the »uiue and/or
conditien of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deraull o, he
Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under/.ne
Note, plus (i) any amounis under Section 3 of this Security Instrument.

(P) "RESPA'" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 ¢t seq} and its
implementing regulation, Regulation X (24 CFR. Pant 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage loan"
under RESPA.

(Q) “Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not
that party has assurned Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 101 .
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TRAINSFZR GE RIGHTS IN THE PROPERTY
This Securriy. icg’ument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications Of #ic,Note; and (if) the performance of Borrower's covenants and agreements under this
Security Instrument/anz the Note. For this purpose, Borrower does hercby mortgage, grant and convey to
MERS (solely as nominee far Lender and Lender's suecessors and assigns) and to the successors and assigns of
MERS, the following deszrib.d sioperty located in the

COUNTY of Cook

[Type of Recording Jurig< .Ction| {Name of Recording Jurisdiction]

See Exhibit "A" attached hereto and made a part hereof.

which currently has the address of 1762 E. TANO LANE
[Streat]
MOUNT PROSPECT , llinois 60056 ("Property Address"):
[Gity] [Zip Codle]

TOGETHER WITH all the improvements now or hereafter erected on the property, and (Il easzments,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additionssh alse
be covered by this Security Instrument. All of the feregoing is referred to in this Security Instrumint 4s the
"Property.” Borrower understarnds and agrees that MERS holds conly legal title to the interests grantod Uy
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or atl of those interests, including,
but not limited 1o, the right to foreclose and sell the Property: and o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morilgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wili defend generally the title to the Property against all
claims and demancds, subject to any encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitete a uaiform security instrument covering real
property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1)01

Laser Forms Inc. {800} 446-3555 o L(/
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UNIFOT.M COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payaon. of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shalk pay wicen 4te the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late #arges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to
Section 3. Paymeris-due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or-nther instrument received by Lender as payment under the Note or this Security
Instrument is returned 1( Leadesunpaid, Lender may require that any or al! subsequent payments due under
the Note and this Security [vétrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) cerutied check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an inztitution whese deposits are insured by a federal agency, instrumentality, ot
entity; or {d} Electronic Funds Transte..

Payments are deemed received by -YCrdir when received at the location designated in the Note or at such
other location as may be designated by Landir i accordance with the notice provisions in Sectien 13. Lender
may return any payment or partial payment’:inie payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or-partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudics to i(s rights to refuse such paymemt ot partial payments in
the future, but Lender is not obligated to apply such-pavients at the time such payments are accepted. If each
Periodic Payment is apphied as of its scheduled due Hatr, *hen Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borriwer makes payment to bring the Loan curvent. 1f
Borrower does not do so within a reasonable period of time, Zetiter shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied s the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim (whih Borrower might have now or in the
future against Lender shall relieve Bomower from making paymews due_nnder the Note and this Security
Instrument or performing the covenants and agresments secured by this Secynty )strument.

2. Application of Payments or Proceeds. Except as otherwise described irthis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prisci*s - (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Sucn puyments shall be applied to
each Perjodic Payment in the order in which it became due. Any remaining amouwrits shall be applied first to
late charges, secend 1o any other amounts due under this Security Instrument, and then ¢ reduce the principal
balance of the Note.

Tf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment ntay be applied to the delinquent payment and th: late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received fron, Borower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full” 1 ihe
extent that any excess exists after the payment is applicd to the full payment of one¢ or more Pirindic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied fursl to
any prepayment charges and then as deseribed in the Note.

Any appiication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and asscssments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) teaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are cailed "Escrow ftems." At ongination or at
any time during the term of the Loan, Lender may require that Community Asscciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Botrower shall prompily fumish to Lender all notices ¢f amounts lo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Itemns unless Lender waives Bostower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrowers obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and w0

JLLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provid{ rescints shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument/ as the phrase "covenant and agreement” is used in Section §. If Borrower is obligated to pay
Escrow Items diiectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exersise’its rights under Section 9 and pay such amount and Borrower shall then be abligated
under Section 9 t0 reray to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a no%ce given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, (ind.'n<ach amounts, that ar¢ then required under this Section 3.

Lender may, at any timecollect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the
Funds at the time specified undel” RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender sha!f esimate the amount of Funds due on the basis of current data and reascnable
cstimates of expenditures of future Esriow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insi2aran whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is anastitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds/i¢ pay the Escrow Hems no later than the time specified under
RESPA. Lender shall not charge Borrower foi holdiigiand applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless L nder pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unicss 4inagreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender swall‘not be required lo pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in/writing, however, that interest shall be paid on the
Funds, Lender shall give to Borower, without charge, ar pénunl accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined undei RI.SPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shodidage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, ani Borjewer shali pay to Lender the
amount necessary to make up the shortape in accordance with RESPA, but i no more than 12 monthly
payments. 1f there is a deficiency of Funds held in escrow, as defined undir RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount/necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shill promptly refund to
Borrower any Funds heid by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impes.tions Attributable
to the Property which can attain pricrity over this Security Instrument, leasehold payments or gr sund ents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To tie evieniithat
these items are Escrow Items, Borrower shall pay them in the mranner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uriess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptasl’ to
Lender, but only so long as Borrower is performing such agreement, (b) contests the Hen in good faith by, ur
defends against cuforcement of the lien in, legal proceedings which in Lender's opinion operate fo prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the iien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property s subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shal satisfy the lien or take on¢ or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lende_:r's right to
disapprove Borrower's choice, which right shait not be exetcised unreasonably, Lender may fequire B_om:v_vcr
to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone deternunation, ceﬁ?ﬁcauon
and tracking services; or (b) a one-time charge for flood zone determination and certification services and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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subseoriant ‘charges each time remappings or similar changes occur which reasonably might affect such
determinatic/n. o certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emurgericy, Management Agency in connection with the review of any flood zone determination
resulting from an chjeztion by Borrower.

If Borrower fails tpsaaintain any of the coverages described above, Lender may obiain insurance coverage,
at Lender's option and Bomower's expense. Lender 15 under no cbligation to purchase any particular type or
amount of coverage. Thirefir=~such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Froperty, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser ¢7/verune than was previously in effect. Borower acknowledges that the cost
of the insurance coverage so obained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbiréed)by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Insimn=rt, These amounts shail bear interest at the Note rate from the date
of disbursement and shall be payable, vith/suin interest, upon natice from Lender 1o Borrower requesting
payment.

All insurance policies required by Lender und rexewvals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stand rd mirtgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall hava-tho-right to hold the policies and rencwal certificates. [f
Lender requires, Bomower shall promptly give to Lendir 8 rzceipts of paid premiums and renewal notices. If
Borrower abtains any form of insurance coverage, not (cherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a staiidsid mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to thetingurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless.Ténder and Borrower otherwise agree in
writing, any insurance proceeds, whether or noi the underlying insuranc; was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or Lewpair ji economically feasible and
Lender's security is not lessened. During such repair and restoration period,/Lrider shall have the right to
hold such insurance procecds until Lender has had an cpportunity to inspect suca Fioperty 1o ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall’oe undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment o 11 a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicznic Law reguires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowsr any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowe shai! not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or ‘enzir is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apgliet w
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, raid’to
Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrawer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Mote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender may use
the insurance proceeds either to repair or restore the Praperty or to pay amounts unpaid under the Note or this
Security Instrament, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the FProperty; Inspections.  Borrewer shall not
destroy, damage or impair the Property, allow the Property to deteriorate of commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Preperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Sectior’3 that repair or restoration is not ecconomically feasible, Borrower shall promptly repair the Property if
damaged to avhid further deterioration or damage. If insurance or condemnation proceeds are paid in
conmection with/demage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Propsy only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the sepairs and resioration in a single payment or in a serics of progress paymenis as the work s
completed. If the insuranc= or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not reiieved ([ Boroever's obligation for the completion of such repair or restoration.

Lender or its agent may rake reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the izienur of the improvements on the Property. Lender shalt give Borower
notice at the time of or prior to suth an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatior. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acirguat the direction of Borrower or with Borrower's knowledge or
consent gave materialty false, misleadirg, «r Jnaccurate infermation or statements fo Lender (or failed to
provide Lender with material information) in/Usiinection with the Loan, Material representations include, but
are not limited to, representations concerning Borrorwer's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Propestv-and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen's cun'ained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's (intetest in the Property and/or rights under this
Sceurity Instrument (such as a proceeding in bankruptcy, riovate, for condemnation or forfetture, for
enforcement of a lien which may attain prierity cver this Seeriity Instrument er to cnforce laws or
regulations}, or (¢} Berrower has abandoned the Property, ther Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Propersycnd rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and secy'ing und/er repairing the Property.
Lender's actions can include, but are not limited to: (a) paying any sums tscured 0y a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasenabie wuomeys' fees to protect its
interest in the Property and/or rights under this Security Instrument, includingVits secuted position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, enteling /e Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, ehrinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although’ Lznder may take
action under this Section 9, Lender dacs not have to do so and is not under any duty or obkigztion to doso. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Sectio 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bortawer secoed
by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of disbuisenent
and shali be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisians of the lease, I
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrecs
to the merger in writing.

10. Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reasen, the
Mortgage Insurance coverage required by Lender ceases o be available from the mortgage insurer that
previously provided such insutance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required te obtain coverage
substantizlly equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is hot available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrewer any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires} provided by an insurer selected by Lender again becomes
available, is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the pre.niums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, unv. Lender’s requirement for Morigage Insurance ends in accordance with any written agréement
hetween Bowowsz-and Lender providing for such termination or until termination is required by Applicable
Law. Nothing In t%is/Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insura'ice-reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower Goes not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evilua e their total risk on all such insurance in force from time to time, and may enter
into agresments with othei prities that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are sat’siactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements miay require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have ~vailable (which may include funds obtained from Mortgage Insurance
premiums).

As a tesult of these agreements, Lesder. ary purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the 10/0zeing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a partion of Borrewer's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage snswrer's ris, or leducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's 1isk jr-exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurince ' Further:

(a) Any such agreements will not affect the amountr'tha: Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemeuts will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower .o .y refund,

(b) Any such agreements will not affect the rights Borriwe: has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 105 or any other law. These rights may
include the right to receive certain disclosures, to reguest and obt7in concellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cance’aticn or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou: Firceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellzneous Proceeds shall be applied to restordnos o repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not iwssened. During
such repair and restoration period, Lender shall have the right to hold such Misceilancous Proceeds until
Lender has had an opportumty to inspect such Property to ensure the work has been completer”to {ender's
satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the rep s, and
restoration in a single dishursement or in a series of progress payments as the work is completed.  Uriesran
agreement is made in writing or Applicable Law requires interest to be paid en such Miscellaneous Procerds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. 4fine
vestoration of repair is not economically feasible or Lender's security would be lessened, the Miscellanecus
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
cxeess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property m which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or Joss in value
divided by (b) the fair market value of the Property immediately before the partial taking, desiruction, or loss
in value. Any balance shall be paid tc Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, ot loss in value, unless Berrower an.d
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Ing rument whether or riot the sums are then due.

If the PrGperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Pariy (as definedin the next sentence) offers to make an award to settle a ctaim for damages, Borrower fails te
tespond 1o Leiider/within 30 days after the date the notice is given, Lender 1s authorized to callect and apply
the Misccllancous Proraeds either to testoration or repair of the Property or to the sums secured by this
Security [nstrumtis, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds (r the party against whom Berrower has a right of action in regeard to Miscellancous
Proceeds.

Borrower shall be in defaultiiony action or proceeding, wheiher civil or criminal, is begun that, in
Lender's judgment, could result| n forieiture of the Property or other matenal impairment of Lender's interest
in the Property or rights under this-Becuiity Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided it Sritian 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, pre:lud.s forfeiture of the Property or other material impairment of
Lender's interest in the Properly or rights unsershis Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairtient of Lender's interest in the Property are herehy assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not appliec.ta restoration or repaic of the Property shall be applicd in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender vot.a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by ini»“Security Instrument granted by Lender to
Borrower of any Successor in Interest of Borrower shall not opers(e 20 release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be requi‘ed/to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for pay/ =it or otherwise modify amortization of
the sunis secured by this Security Instrument by reason of any demand maue by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercizing any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entitcs.ar Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of Orpreclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. .jvover covenants and
agrees that Borower's obligations and liability shal be joint and several. However, ary, Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-sigiing this Security
Instrument only to mortgage, grant and convey the co-signer's imterest in the Property under the s of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrum ot and
(¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or ine'w, any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signe:'s
consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower whe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all o
Borrower's rights and benefits under this Secunty lnstrument. Borrower shall not be released from
Borrower's cbligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shatl bind {except as provided in Section
20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Llender may charge Borrower fees for services performed in contnection with
Bomrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs that
are expressly prohibited by this Security Insteument or by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected cr to be callected in connection with the Loan excced the penmitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already coilected from Borrower which exceeded permitled Linits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
ar by making a direet payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Noie). /Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver ol ariy.rizht of action Borrower might have erising out of such overcharge.

15. Nowzes -All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing.” Ary notice to Borrawer in connection with this Security Instrument shall be deemed fo have
been given to Burrowsr when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 1o any one Borrower shall constitute notice to ali Bomowers unless
Applicable Law expres(ly ‘eavires otherwise. The notice address shall be the Property Address unless
Borrower has designated a_rubstitute notice address by notice to Lender. Borrower shatl promptly rotify
Lender of Borower's change of Zadizss. [f Lender specifies a precedure for reporting Borrower's change of
address, then Borrower shall oniy report 2 change of address through that specified procedure. There may be
only one designated notice address upder this Security Instrument at any one fime. Any notice to Lender shall
be given by delivering it or by mailing/is-by first class mail to Lender's address stated herein unless Lender
has designated another address by noticeto ¥ ar‘ower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lrisder until actually received by Lender. If any notice required by
this Security Instrument is also required unde: Applisable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security [istrun ent.

16. Governing Law; Severability; Rules of Constouction. This Security Instrument shall be governcd
by federal law and the law of the jurisdiction in which tae Property is located. Al righis and obligations
contained in this Security Instrument are subject to any/requirements and limitations of Applicable Law.
Applicable Law might exphicitly or implicitly allow the parries/iG agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against apieesient by contract. In the event that any
provision or clause of this Security Instrument or the Note confliCls /vith Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Not-“which _can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculin: gendlr shall mean and include
corregponding neuter words or words of the feminine gender; (b) words in the simgelar shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion withcut'.ny obligation to take any
action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of thisecurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Setupon 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but nat'limited to, those
beneficial interests transferred in a boad for deed, contract for deed, installment sales contr7lt o1 escrow
agreement, Lhe intent of which is the transfer of title by Barrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (er if Borrowsr 7ot
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior swritien
consent, Lender may require immediate payment in full of all sums secured by this Security Instruimznt.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal.
provide a period of not less than 30 days from the date the notice is given in accordance with Secticn 15
within which Borrower must pay all sums secured by this Secunty Instrument. 1f Borrawer fails o pay these
sums prior to the eapiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Bormower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the tight to have enforcement of this Security Instrament discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) eniry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing t}u’s
Security Instrument, including, but not limited to, reasonable attorneysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d} takes such action as Lender may reasomably require to assure that Lender's
interest in the Property and rights under this Secusity Instrument, and Borrower's ob!ig_alion te pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise pro»tlded under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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followirg firms, as selected by Lender: (a) cash; (b} money erder; (¢) cerlified check, bank check, tréasurer's
check or<asiier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency.dnstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Iistriinent and obligations secured hereby shall remain Fully effective as if no acceleration had
occurred. Howevdr, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of INowe; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Securitv. Instrument) can be sold one or more times without pricr notice to Borrower.
A sale might result in a thange'in the entity (known as the "Loan Servicer") that cotlects Periodic Payments
due under the Note and this Sccurity Tnstrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be cne or more changes of the
Loan Servicer unrelated to a sale'of e Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which/will state the name and address of the new Loan Servicer, the address
to which payments should be made and ¢ay rthee information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and ~erzafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servi ing ohligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer an’t are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, 1 be joined to any judicial action (as either an
individual litigant or the member of a class) that arises tron! the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breachea aiy gravision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd e other party (with such notice given in
compliance with the requirements of Section 15} of such allegea kieath and afforded the other party hereto a
reasonable period after the giving of such motice to take corrective ation. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time pericd will be desmed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure/given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant tc_Section 18 shall be deemed to
satisfy the notice and epportunity to take corrective action provisions of this Secticn 2.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substarices” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental L. w 2id the following
substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pes.icides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; ‘b)) "Envircnmental
Law" means federsl laws and laws of the jurisdiction where the Property is located that relate to hal, safety
or environmental protection; {c) "Environmental Cleanup" includes any response action, remecial ag.ion, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a congition
that can cause, contribute to, or ctherwise trigger an Environmental Cleanup.

Borower shall not cause or permit the presence, use, disposal, storage, or release of any Hazaidous
Substances, of threaten to telease any Hazardous Substances, on or in the Property. Borrower shall not 3=,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Envircnmental Law,
{b) which creates an Environmental Conditien, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quanuties of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory apency or privaic party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower leamns, or is notified by any governmenial or
regulatory authority, or any private party, that any removal or other remediation of any Harzardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. NMothing herein shall create any cbligation on Lender for an Environmental
Cleanup.
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22, Accelélation; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower’s bieach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Dection 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b} the axtion renuired to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrcwer, b which the default must be cured; and (d) that failure to cure the default
on or before the date sperified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosur? by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right ‘o reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of { drfauit or any other defense of Borrower to acceleration and
foreclosure. If the defauit is not cured Gn or hefore the date specified in the notice, Lender at its option
may require immediate payment in full v <l sums secured by this Security Instrument without furcher
demand and may foreclose this Security In trument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the r/medi’s provided in this Section 22, including, but not
lintited to, reasenable attorneys' fees and costs of !t12 evidence.

23. Release. Upon payment of all sums sccured by sajs Security Instrument, Lender shall refease this
Security Instrument. Borrower shall pay any recordatios costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is pado i third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with IHinois law, tuc/Bomower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrowe: providss Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lenrer.may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This(ins rance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any ~iaim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrove, may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrcwyr has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance-or the coliateral,
Barrower will be responsible for the costs of that insurance, including interest and any other ol arges Lender
may impose in connection with the placement of the insurance, until the effective date of the caneslaiioL or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding briapce
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be abie
obtain on its own.

NONLZNIEORM COVENANTS. Borrower and Lender further covenant and agree as foltows:
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By QI2MING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and/imany Rider executed by Borrowsr and recorded with it.

/J%f‘y\/&“‘bﬂ 2 )Uov{l (Seal)

BAREARA A. WOOLF

Witnesses:

-Bomower

{Seal}

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

STATE OF ILLINOIS, CQDK, County ss:

I, QQ‘%L’:S‘ ~ Ql)"“-e!\- , a Notary Public in and'fer said county and state,

do certify that
BARBARA A. WOOLF, AN UNMARRIED PERSON

[Space Below This Line For A gment] | s——

»

personally known to me to be the same person(sh whase name @l’ﬁ) subscribed to e Jorigoing
instrument, appeared before me this day in person, afid acknowledged that heﬂshe}they signed and<elivered
the said instrument as hishcir free and voluntary act, for the uses and purpeses therein set forth,

Given under my hand and official seal, this  22rd_ g May, 2009

My Commission expires:

- Notary Public

?i%[@

CAROL J PALMER
My COMMISSICN EXPIRES
MARCH 26, 2013

GFFICIAL
Y SEAL. 2
T, \0
GDF o

JLLINOIS - Single Family - Fannie Mae/Freddia Mac UMIFORM INSTRUMENT
Form 3014 1/01

Laser Forms 'nc. (800) 446-3555

LFI#FNMAI0T4-MERS 101 Page 13 0f 13

rten e s R A4 0



0915555108 Page: 15 of 15

UNOFFICIAL COPY

ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2008050296
SCHEDULE C

PROPERTY DESCRIPTION
The land referred te-in this Commitment is described as follows:

Lot 411 in Brickmar/ Manar 2nd Addition Unit No. 4, being a subdivision of the Northwest 1/4 of the Section 25,
Township 42 North, Raihae 11, East of the Third Principal Meridian, in Cook County, Hlinois.

PIN: 03-25-105-004

FOR INFORMATION PURPOSES ONL’r:

THE SUBJECT LAND IS COMMONLY NOWN AS:
1762 East Tano Lane

Mount Prospect, IL 60056

ALTA Commitment
Schedule C (2009050296.PFD!2009050296!12)
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