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State of Mlirois FHA Case No,137-4813008 958

APYi 09-17-#10-0/3-/023 A JUSTABLE RATE
F.OME EQUITY CONVERSION MORTGAGE

THIS MORTGAZGE ('Security Instrument”) is given on 05/20/09 , The
mortgagor is Alexander Pztrescu and Eugenia Stoian Petreacu, his wife, as
tenants by the entirety '

1

whose address is 1470 JEFFERSON Sif<FT #407, DES PLAINES, IL 60016
("Borrower”). This
Security Instrument is given to WELLS FARGY BANK, N.A.

which is organized and existing under the laws of TR2 C:ITTED STATES
and whose address is
P.O. BOX 11701

NEWARK, NJ 071014701 . — , ("Lender”). Borrower
as agréed 1o repay fo Lender amounis which Lender is obligated to arfvance, including future
advances, under the terms of a Home Equity Conversion Loan Agreeirant dated the same date as
this Security Instrument ("Loan Agreement‘?. The agreement to repay is evidenced by Borrower's
Note dated the same date as this Security Instrument ("Note"). This Securi* Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest it a rate subject

to adjustment (interest), and all renewals, exiensions and madifications of the Note, up to a

maximum principal amount of THREE HUNDRED TWENTY TWO THOUSAND FIVF nINDRED AND

00/100

(U.S. § #xwxxrxxxsexx322 500.00 ); (b) the payment of ali other sums, with interast, advanced
under Paragraph 5 to protect the security of this Security Instrument or otherwise du? under the
terms of this Securitg Instrument: and {c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. The fuli debt, including amounts described
in (@), (b), and (c) above, if not due eadier, is due and payable on

DECEMBER 28TH , 2096 . For this purpose, Borrower does hereby morlga?e. Igrant and
convey fo Lender the following described property ocated in
COOK , County, lllinois:

0100093756

First Amarican Loan Production Sarvices Miincis HECM ARM Securily tnatrument

£ 2008 First American Real Estate Solutions LLC
FALPS# YG41: 0408 NMFL #8913IL Doc Id: QKIL Rev. 111772008 Page 1
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SEE ATTACHED &X#i18iT A

which has the addrss=of 1470 JEFFERSON STREET #407
[Street]

DES PLAINES 1L 60016 {"Property Address"),
[City} [State] [Zip Code]

TOGETHERWITH all the imiprosements now or hereafter erecled on the properly, and alt
easements, rights, appurtenances, -and. fixtures now or hersafier a part of the property. All
replacements and additions shall also te.covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWERCOVENANTS that Boricwer is lawfully seized of the esfate hereby conveyed
and has the right to morigage, grant and coovey the Property and that the Property is
unencumbered. Bormower warrants and will defend- generally the fitle to the Property against all
claims and demands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines (uiiform covenants for national use and
non-uniform covenants with limited variations by juiisdiction to consfitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covernant and agree as follows:

1, Payment of Principaland Interest. Borower shall pay when due the principal of, and
interest on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all propentv-charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special asses.ments in a timely manner,
and shall provide evidence of payment to Lender, unless Lender pays, property charges by
withholding funds from monthly payments due to the Borrower or by chaiging such payments fo a
line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all itazevements on the
Property, whether now in existence or subsequently erected, against any hazarus; casualties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to fhe extent and
for the periods required by Lender or the Secrelary of Housing and Urban rmvelopment
("Secretary’). Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concemed is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and fo
Lender jointly. Insurance proceeds shall be applied to

First Amarican Loan Froduction Services 1iinois HECM ARM Sacutity instrument
€ 2008 First American Real Extats Solutions LLC
EALPS# Y342 0408 NMFL #B213L Doo Id: QKIL Pags 2
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restoration or repair of the damaged Property, if the restoration or repair is economically feasible
and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property and then to the reduction of the indebtedness under the Note and this Security
Instrument. Any excess insurance proceeds over an amount required to pay all oulstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of foreclosure of this Security Instrument or olher transfer of fitle fo the
Property that extinguishes the indebtedness, all right, litle and interest of Bormrower in and to
insurance po'icies in force shall pass to the purchaser,

4. ‘Occapancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; l.2a=eholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal resideiic# after the execution of this Security Instrument, and Borrower (or at least one
Borrower, if initishy ‘nore than one person are Borrowers} shall continue to occupy the Property as
Borrower's principal revidence for the term of the Security Instrument. “Principal residence” shall
have the same meaning asin the Loan Agreement.

Borrower shall not ‘commit waste or destroy, damage or substantially change the Propery
or allow the Property to aeterizrate, reasonable wear and tear excepled. Borrower shall also be in
default if Borrower, during ‘tha doan application process, gave materially false or inaccurate
information or statements fo Lender-‘or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited fo, representations
concerning Borrower's occupancy of the Property as a principal residence. If fthis Security
Instrument is on a leasehold, Borrowei snzll comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leassnold and fee tile shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protectiol of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines @via impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time dirscity 1o the entity which is owed the payment. If
failure to pay would adversely affect Lenders intersstin the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts eviasicing these payments. Borrower shall
promptly discharge any lien which has oriority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the proper'y cnarges required by Paragraph 2,
or fails fo perform any other covenants and agreemenis containedn this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's nghic-in the Properly (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulzicns), then Lender may do
and pay whatever is necessary to protect the value of the Property anc Lender's rights in the
Property, including payment of taxes, hazard insurance and other items meniioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance anc charge to Borrower
all amounts due to the Secretary for the Morigage insurance Premium as dcimed. in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an zdcitional debt
of Borrower as provided for in the Loan Agreement and shall be secured by iz Security
Instrument.

6. Inspection.Lender or its agent may enter on, inspect or make appraisals of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the property is vacant or abandoned or the loan is
in defaull, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice 1o the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other iaking of any part of the Property, or
for conveyance in place of condemnation shall be paid to Lender. The praceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and then fo the reduction of the indebtedness

Firel American Loan Praduction Services Ninois HECM ARM Security Instrument
© 2008 First American Real Estate Solutions LLC
FALPS# YG43: 04/08 NMFL #8013IL Doc Id: QKIL Pags 3
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under the Note and this Security Instrument. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid o the entity
legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Groundsfor Accelerationof Debt.

(a) Due and Payable. Lender may require immediate payment in full of all sums secured by
this Security Instrument if;
(iy A Borrower dies and the Property is not the principal residence of at least one
surviving Borrower, or ‘ .
(i) All of a Borrower's title in the Property (or his or her beneficial interest in a trust
cwning all or parl of the Proper:r) is_sold or otherwise transferred and no other
Br.rrower relains fitle to the Properly in fee simple or retains a leasehold under a lease
for~ not less than 99 years which Is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of
the youngest Borrower or retains a life ‘estate (or retaining a beneficial interest in a trust
with”cvckh-an interest in the Property).

’hﬁ Due and ¢a;able with Secretary Approval. Lender may require immediate payment in
ull of all sums sesured by this Security Instrument, upon approval of the Secretary, if.

(i) The Property <eases to be the princiﬁal residence of a Borrower for reasons other
gian death and ‘e Properly is not the principal residence of at least one other
arrower; or

i) For a period of lohger than twelve (12) consecutive months, a Borrower fails to

occupy the Property beurase of physical or mental iliness and the Property is not the
rincipal residence of at lecst-ane other Borrower; or :

iii) An obligation of the Boriowei under this Security instrument is not performed.

{c) Notice to Lender. Borrower shall nictify Lender whenever any of the events listed in
his Paragraph (a) (ii) or (b) occur. '

(d) Notice to Secretary and Borrowei. ender shall notify the Secretary and Borrower
whenever the loan becomes due and payauls under Paragraph 9 (a) (|||!. or (b%. Lender shall
no}_ havt'e thi?h right to commence foreclosui2 until Borrower has had thirty (30) days after
notice o ether:

(i) Comrect the matter which resuted in the Security Instrument coming due and
payable; or

sii) Pay the balance in full; or

iil) Sell the Property for the lesser of the balance or 5% of the appraised value and
ap % the net proceeds of the sale loward the balance; ez

(ivf rovide the Lender with a deed in fieu of foreclosure,

(s) Trusts, Conveyance of a Borrower’s interest in the Property to-a trust which meets the
requirements of the Secretary, or conveyance of a frust’s intetasts in the Properz fo a
Borrower, shall not be considered a conveyance for purposes of this Pacagraph 9. A trust
shall not be considered an occupant or be considered as having a Lrinuinal residence for
purposes of this Paragraph 9.
L‘f) ortgage Not Insured. Borrower agrees that should this Security Instvsient and the
ote not be eligible for insurance under the National Housi Ax within
SIXTY DAYS from the date hereof, if permitted by Applicable Lew_Lender
may, at its option, require immediate Payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to SIXTY DAYS  from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium to the Secretary.

10. No Deficiency Judﬁmanis. Borrower shall have no personal fiability for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed. If this Securili/ Instrument is assigned to the Secretary upon
demand by the Secretary, Borrower shall not be liable for any

Firat American Loan Production Services Hiinois HECM ARM Secuwity Instrumant

€ 2008 Firs1 Amarican Reat Eatats Solutions LLC
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difference between the mortgage insurance benefits paid to Lender and the outstanding
indebtedness, including accrued interest, owed by Borrower at the time of the assignment.

11, Reinstatement.Borrower has a right to be reinstated if Lender has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment in full. Foreclosure costs and reasonable and customary attorneys fees and
exFenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (iig reinstatement will preclude foreclosure on
different grounius. in the future, or (iii} reinstatement will adversely affect the priority of the Security
Instrument.

12, LienStates

a) Modificzu~n. Borrower agrees to extend this Security Instrument in accordance with this
aragraph 12/a}. f Lender determines that the original lien status of the Security Instrument

is jeopardized undar state law (including but not limited to situations where the amount

secured by the Sec,lrf‘gr Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permils the original lien status to be
maintained for future loar. advances through the execution and recordation of one or more
documents, then Lender shzl oblain title evidence at Borrower's expense. If the title
evidence indicates that the Picpaity is not encumbered bg any liens (except this Security

Instrument, the Second Security-'sirument described in Paragraph 13(a} and any

subordinate liens that the Lender cetzrinines will also be subordinate to any future

loan advances), Lender shall request tne Borrower to execute any documents necessary to

protect the lien status of future loan advarices. Borrower agrees to execute such

documents. If state law does not permit the original lien status to be extended to future loan
advances, Borrower will be deemed to have fal'ed to have performed an obligation under
this Security Instrument.

(b) Tax Deterral Programs.Borrower shall not pritivipate in a real estate tax deferral
rotgram, if any liens created by the tax deferral are roi subordinate to this Security
nstrument.

g:) PriorLiens. Borrower shall promptly discharge any lieri which has priority over this
gcurity Instrument unless Borrower: (a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b% cori~ats in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien or forfertuie #:f.any part of the

Property; or (c) secures from the holder of the lien an agreement scfistactory to Lender

subordinatin% the lien to all amounts secured by this Security Instrumer. If Lender

determines that any part of the Property is subject to a lien which may attrin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lie -Borrower
shall satisfy the lien or take one or more of the actions set forth above within.i(+ Gays of

the giving of notice.

13. Relationshipto Second Security Instrument. _

{a) Second Security Instrument. In order to secure payments which the Secretaiv !nay make
o or on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act
and the Loan Agreement, the Secretar]\!l has required Borrower to execute a Second Note
and a Second Security Instrument on the Property.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless:

i) This Security Instrument is assigned to the Secretary; or
i) Thte Secretary accepts reimbursement by the Lender for all paymenis made by the
ecretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall
be included in the debt under the Note.

Fire! Amaerican Loan Production Services |ifinols HECM ARM Bacurlly nstrument
© 2008 First Amarican Real Estaie Solutions LLC
FALPS# YG45; 04/08 NMFL #8913IL Doc Id: QKIL Paga &
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{c; Effect on Borrower. Where there is no assignment or reimbursement as described in
b)(i) or (i) and the Secretary makes payments fo Borrower, then Borrower shall not:

(i) Be required to palgl amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to Lender or a receiver of the Property, until the
Secretary has required payment in full of all outstanding principal and accrued interest
under the Second Note; or

(i2 Be obligated to pay interest under the Note at any time, whether accrued before or
after the payments by the Secretary, and whether or not accrued interest has been

included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of

the Second Security Instrument or to take actions fo preserve the value of the Property,

even though Lender may be unable to collect amounts owed under the Note because of

resticions in this Paragraph 13.

14. Forhearanceby LenderNot a Waiver. Any forbearance by Lender in exercising any right
or remedy shall ;! be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenanis and
agreements of this-Srcurity Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assiyr-any rights or obligations under this Security Instrument or under the Note,
except to a trust that meets the requirements of the Secretary. Borrower's covenants and
agreements shall be joint_2~d several.

16. Notices. Any notine to_Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing i Uy first class mail unless Applicable Law requires use of another
method. The notice shall be directna ‘o the Property Address or any other address all Borrowers
jointly designate. Any notice to Leider shall be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed fc_ bava been given to Borrower or Lender when given as
provided in this Paragraph 16.

17. GoverningLaw; Severability. This Scurity Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Piapertv is located. In the event that any provision or
clause of this Security Instrument or the Note conilic:s with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument orine Note which can be given effect without the
conflicting provision. To this end the provisions of ‘ni¢ Security Instrument and the Note are
declared 1o be severable.

18. Borrower's Copy. Borrower shall be given one-conformed copy of the Note and this
Security Instrument,

NON-UNIFORM COVENANTS. Bormower and Lender rovenant and agree as follows:

19. Assignmentof Rents. Borrower unconditionally assigns and transfers to Lender all the
rents and revenues of the Properly. Borrower authorizes Lender or ):enier's agents to collect the
rents and revenues and hereby directs each tenant of the Property t¢” pay the rents to Lender or
Lender's agents. However, prior to Lender's notice to Borrower of Borower's breach of any
cavenant or agreement in the Security Instrument, Borrower shall collect and rsceive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additiorai <security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowze shall be held
by Borrower as trustee for benefit of Lender only, to be applied to the sums secured Ly fhis Security
Instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Propaity; and (c)
each tenant of the Property shall pay all renis due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not
perform any act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required fo enter upon, take control of or maintain the Property before or
after giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do
so at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

First American Loan Production Services lliinois HECM ARM Secuity Instrument
€ 2008 First American Real Eatate Solutions LLC
FALPS# YG48: 04/08 NMFL #8913IL Doc Id: QKIL Page 8
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20. ForeclosureProcedure.if Lenderrequiresimmediate payment in full underParagraph9,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

21. LienPriority. The full amount secured by this Security Instrument shall have the same
priority over any other liens on the Property as if the full amount had been disbursed on ihe date the
initial disbursement was made, regardless of the actual date of any disbursement. The amount
secured by this Security Instrument shall include all direct payments by Lender to Borrower and all
other loan ad~ances permitted by this Security Instrument for any purpose. This lien priority shall
apply notwiinstunding any State constitution, law or regulation, except that this lien priority shall
?aOt affect the picrity of any liens for unpaid- State or local governmental unit special assessments or

Xes.

22, AdjusizissRate Feature. Under the Note, the initial inlerest rate of 2.578 %
which accrues on the urpaid principal balance ("initial Interest Rate") is subject to the change, as
described below, Wher the. interest rate changes, the new adjusted interest rate will be applied to
the total outstanding princiosi balance. Each adjustment to the interest rate will be based upon the
average of interbank offered rates for one-month U.S. dollardenominated deposits in the London
market {("LIBOR"), as published! i1 The Wall Street Journal, rounded 1o three digits to the right of the
decimal point, ("Index") plus a raargin. If the Index is no longer available, Lender will use as a new
Index any index prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculaliors described below to determine the new adjusted interest
rate. The interest rate may change on the first day of AUGUST 2009 , and on that
day of each succeeding year E the first dzy-of each succeeding month (“Change Date") umti the
loan is repaid in full.

The "Current Index” means the most racent Index figure available 30 days before the
Change Date, and if the day that is 30 days before th2 Change Date is not a Sunday or Monday and
not the first business day of the week, the Cument (nzex will be the Index as published the first
business day of that week. If the day that is 30 days before the Change Date is a Sunday or
Monday and not the first business day of the week, the Ciurent Index will be the Index as published
the first business day of the immediately prior week. Befo's each Change Date, the new interest
rate will be calculated by adding a margin to the Curent Index. The sum of the margin pius the
Current Index will be called the "Calculated Interest Rate" for eact Change Date. The Calculated
Interest Rate will be compared to the interest rate in effect immediasiy prior to the current Change
Date (the "Existing Interest Rate").

|:| Annually Adjusting Variable Rate Feature) The Calculated Interest RRate cannot be more than
.0% higher or lower than the Existing Interest Rate, nor can it be more,than 5.0% higher
or lower than the Initial Interest Rate.
@ (Monthly Adjusting Variable Rate Feature) The Calculated Interest Raia vil'-never increase
above TWELVE AND 578/1000 percent ( 12.578 %).

_ The Calculated Interest Rate will be adjusted if necessary to comply wih these rate
fimitation(s) and will be in effect until the next Change Date. At any Change Date, if thi Calculated
Interest Rate equals the Existing Interest Rate, the interest rate will not change,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shalll
reloase this Securily Instrument, Borrower shall pay any recordation costs. Lender may char?e
Borower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the lllincis homestead exemption laws.

First American |.oan Production Services lliinols HECM ARM Security instrument
Q) 2008 First American Real Estate Solutions LLC
FALPS® YGAT. 04/08 NMFL ¥8913IL Doc Id: QKIL Page 7
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25. Ridersto this Security Instrument. If one or more riders are executed by Borower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[] Condominium Rider [C] Planned Unit Development Rider
[X] Other (Specify) CONDOMINIUM RIDER

(Acknowledgments on following page)

First American Loan Production Serviess {llinois HECM ARM Security Instrymant
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BY SIGNING BELOW, Bomower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

fur 15

ALEXANDER PETRESCU Bomrower

q""‘{‘ $>'a‘ ?%% Esw)

EUGENIA SYOLANM PETRESCU

(Seal)

(Seal)

(Seal)

(Seal)

(Seal)

(Seal)

Firat American Loan Production Services Hiingis HECM ARM Security Instrument

© 2008 First American Real Estate Solulions LLG
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[Space Below This Line For Acknowledgment}

State of lllinois

County of

This instrument was ackinswicdged before me on

{date) by -
ALEXANDER PETRESCU AND LTLFNIA STOIAN PETRESCU

LEVL Y EA de ‘r@ (Signature of Notary Public)

(name/s of person/s).

{Seal)

First American Loan Production Services Ilincis HEGM ARM Security Ingiument
© 2008 First American Real Esiate Soluions LLC
FALPS# YG53: 04/06 NMFL #8S13IL Doc: 1d: QKIL Page 10
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CALIFOHNIA ALL-PURPOSE ACKNOWLEDGMENT

RN = A A A U R A A A AN R AN AT Ay N RO RO R
3 9

: )
; State of California :\]
i Counyol Soqwt Bané Az p :
< On M4y 20 Zoog before me, Fovonen T Liisee, Abray Hbdric 3
.? B e wseri Hame and T17s of e Oficer ’1
¢  personally appeared ER ¥, S A 5
¢ Name(s) o Signer(s) 2
I

Perhesey —

b T T

T D TR T e o e e e e o T T o T e

Y T

who proved to me on the basis of satisfactory
evidence to be the person(s) whose name(s) #/arme
subscribed to the within instrument and acknowledged
to me that helehefthey executed the same in
hisher/their authorized capacity(ies), and that by
hie/eritheir signature(s) on the instrument the
person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

ViTWESS my hand and official seal.

swae Foaclstf - ngl
ure oF Notary

|
3
)
¢

s
)
%0
!
5
%

.,

e S

AN S

Y ERDASRES

SR AN AN A

N e e e T

Placa Natary Seal and/or Stamp Above
¢ OPTIONAL
f Though the information below is not required by law, it may prove valuab 2 to persons relying on the document J
: and could prevent fraudulent removal and reatlachment of this io=n /(o another document. 1
? Description of Attached Document :
%  Title or Type of Document; & ﬂuﬂﬂ;l&’/ lﬂﬂféf \
g Document Date: __ ] /ﬁy 2 ﬂ, . 200 4 Number of Pages: 10 j
f Signer(s) Other Than Named Above; A \
& Capacity(ies) Claimed by Signer(s) :
¢  Signers Name: Signer's Name: S 9
‘ O Corporate Officer — Title(s): O Comporate Officer — Title(s): :
{ O individual HIGHCTJFT;%F;ESH'NT O Individual ,
E [ Partner — [ Limited [J General [ Top of thumb here | O Partner — [ Limited (] General [ Top of thumb here ﬂ
[J Attomey in Fact O Attorney in Fact ,J
O Trustee O Trustee
(0 Guardian or Consetvator {7 Guardian or Conservator ¢
€ [ Other O Other:
§
IL Signer Is Representing: Signer Is Representing:
¢
:
:
5\_,--\_—, R N N A A N A B N N A e N N N SR NGNS S S A SR A TN D S Y

©2008 Natlonal Notary Assoclations 9350 Da Soto Ave., P.O. Box 2402 « Chatsmnh CA 91313-2402 »www.NationalNotary.org

hem *5907 Fhomlsr Call ToII-FrBe 1-300-875-632?
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CONDOMINIUM RIDER

(Home Equity Conversion Mortgage)
137-4813008 958

THIS CONDOMINIUM RIDER is made this 20TH day of MAY , 2009 | and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Dr2a)("Security Instrument”) of the same date given by the undersigned ("Borrower™) to
secure Borrows:’s Note ("Note") to WELLS FARGO BANK, N.A.

("Lender") of the samé za‘e and covering the Property described in the Security Instrument and
located at; 1470 JEFFERS " STREET #407, DES
PLAINES, IL 60016
[Property Address]
The Property includes a unit in, fojjether with an undivided interest in the common elements of, a

condominium project known as:
JEFFERSON WALK

[Name 7: Sondominium Project]
("Condominium Project”). If the owners associzdor, or other entity which acts for the Condominium
Project {"Owners Association”) holds title to property for the benefit or use of its members or
sharehoiders, the Properly also includes Borrower’s “interest in the Owners Association and the
uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition o the ~cvenants and agreements made in the
Security instrument, Borrower and Lender further covenant and ajjree as follows:

A. So long as the Owners Association maintains, with a generaly accapted insurance carrier,
a "master" or "blanket" policy insuring all property subject to ths-csndominium documents,
including all improvements now existing or hereafer erected on tive Property, and such
policy is satisfactory to Lender and provides insurance coverage in e amounts, for the
periods, and against the hazards Lender or the Secretary require, includia fire and other
hazards included within the term “extended coverage,” and loss by ficod, 1o the extent
required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the payment of the premium for hazard insurance on tia Property,
and (i) Borrowers obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed safisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss occurring
from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium unit or
to the common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condominium Project.

0100093756
NMFL #8857 (CORI) Rev 12/2006

20XA : 06/06 Page 1
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

ot .

ALEXANDER PBIRRSCU -Borrower

?‘uf'“ﬁ\ gbeﬁ““ﬁg (eal)

EUGENIA STOIAN PETRESCU -Bormower

(Seat)

(Seal)

WF50 : 06/06 Page 2
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3R : 08108

Page 3

(Seal)

-Bomower

(Seal)

-Bomrower

(Seal)

(Seal)
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Exhibit A

Legal Description

The land referred to in this policy is situated in the State of lllinois, County of Cook, and
described as follows:

UNIT 407 IN THE JEFFERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE

FOLLOW G DESCRIBED REAL ESTATE:

Certaln Lu¢s in the Original Town of Rand, being a Subdivision of parts of Section 16, 17,
20, and 21 i

Township 4i #orth, Range 12, East of the Third Principal Meridian, which survey is
attached as Exin'.q"A

to the Declaration ¢/ Condominiums as document number 89549394, together with its
undivided

percentage interest i1 the 2ommon elements in Cook County, lllinols.

Parcel No. 09-17-410-013-102%

APN #: 09-17-410-013-1023



