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HOME EQU’TY CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Secufity Instrument” or "Second Security Instrument”) is given on
05/20/2009 _ The mortyagor is
Alexander Petrescu and Eugenia Stc.an Petrescu, ' his wife, as tenants by the
entiraty

whose address is 1470 JEFFERSON STRERT #407, I#5 PLAINES, IL 60016

("Boriuwer”). This Security Instrument is
given to the Secretary of Housing and Urban Development, '#*.use address is 451 Seventh Street,
S.W., Washington, DC 20410 {"Lender” or "Secretary"). Borrower nas agreed to repay fo Lender
amounis which Lender is obligated to advancs, including future advar.css, under the terms of a
Home Equity Conversion Loan Agreement dated the same date as this Seeurity Instrument {("Loan
Agresment"). The agreement to repay is evidenced by Borrower’s Note deisu the same date as this
Security Instrument ("Second Note"). This Security Instrument secures fo Lend i (a) the repayment
of the debt evidenced by the Second Note, with interest, at a rate subject to agjustient (interest),
and all renewals, extensions and modifications of the Note, up to a maximum princioz, =mount of
THREE HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED AND 00/100

(U.S. §rxwsarsnkxersx322 500.00 ) (b) the payment of all other sums, valh interest,
advanced under Paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument, and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Second Note. The full debt, including amounts
described in {a), (b), and (c) above, if not due earlier, is due and payable on  DECEMBER 28, 2096

. For this purpose, Borrower does hersby morigage, grant and convey to

Lender the following described property located in  COOK County, lllinois:
0100093756
Firs1 Amarnican Loan Production Services Minois HECM ARM Sacond Security Instrument
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SEE ATTACHED LKHBIT A

which has the address of 1470 JEFFERSON STREET #407 '
[Street]

DES PLAINES . IL 60016 ("Property Address");
[CFy] . [State] [Zip Code]

TOGETHERWITH all the improvements now or hereafter erected on the property, and all
easements, rights, appirtspances, and fixtures now or hereafter a part of the property. All
replacements and additions sh=! also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instreronnt as the "Property.”

BORROWERCOVENANTS *iai, Borrower is lawfully seized of the estate hereby conveyed
and has the right to morigage, gr=n*-and convey the Property and that the Properly is only
encumbered by a First Security Instrument given by Borrower and dated the same date as this
Security Instrument ("First Security Instrurosnt”), Borrower warrants and will defend generally the
title fo the Property against all claims and demands; subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comaines uniform covenants for national use and
non-uniform covenants with limited variations Ly jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principaland Interest. Borrower shillpay when due the principal of, and
interest on, the debt evidenced by the Second Note.

2. Payment of Property Charges. Bofrower shall pay .all_property charges consisting of
taxes, ground rents, flood and hazard insurance premiums, and special assessments in a timely
manner, and shall provide evidence of payment fo Lender, unless Lerder pays property charges by
withholding funds from monthly payments due to the Borrower or by ctarging such payments 1o a
line of credit as provided for in the Loan Agreement. Lender may require Rorrower to pay specified
property charges directly to the party owed payment even though Lender pays other property
charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvoments on the
Property, whether now in existence or subsequently erected, against any hazards, cas'ialties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the-sxient and
for the periods required by Lender. Borrower shall also insure all improvements on the Property,
whether now in existence or subsequently erected, against loss by floods fo the extent required by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Borower. Each insurance company concemed is hereby
authorized and direcled to make payment for such loss to Lender instead of to Borrower and Lender
jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lenders  security  woukl be

First Americar Loan Production Services THincis HECM ARM Second Security instnsmant
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the insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrumenl. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Second Note and this Security Instrument shall be paid to
the entity legally entitled thereto. In the event of foreclosure of this Security Instrument or other
transfer of title to the Property that extinguishes the indebtedness, all right, title and interest of
Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument, and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's riincipal residence for the term of the Security Instrument. "Principal residence” shall
have the sarne meaning as in the Loan Agreement.

Bormrov:er shall not commit waste or destroy, damage or substantially change the Property or
allow the Proparty .fo deteriorale, reasonable wear and tear excepted. Borrower shall also be in
defaull if Borrov.er. during the loan application process, gave materially false or inaccurate
information or stateraerits to Lender (or failed to provide Lender with any material information) in
connection with the kar<evidenced by the Note, including, but not limited to, representations
concerning Borrower’s ‘orci'pancy of the Property as a principal residence. If this Security
Instrument is on a leaseiiold, Rorrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Properly, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower ar d P.otection of Lender’s Rights in the Property. Borrower shall
pay all governmental or municipal chiarges, fines and impositions that are not included in Paragraph
2. Borrower shall pay these obligations 07 time directly to the entity which is owed the payment. If
failure to pay would adversely affect Lcoder's interest in the Property, upon Lender’s request
Bomower shall promptly fumish to Lender receivts evidencing these payments. Borrower shall
promptly discharge any lien which has priority (ver this Security Insirument in the manner provided
in Paragraph 12(c).

If Borrower fails to make these payments Gi *ie property charges required by Paragraph 2,
or fails to perform any other covenants and agreemciitz-contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Leiider's rights in the Property (such as a
proceeding in bankruptcy, for condemnation or fo enforce‘lews or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Picperly and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Properly, Lender shall.o<vance and charge to Borrower
all amounts due to the Secretary for the Mortgage Insurance Preipiom as defined in the Loan
Agreement as well as all sums due 1o the loan servicer for servicing acti.ise as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shal. become an additional debt
of Borrower as provided for in the Loan Agreement and shall be seuured by this Security
Instrument.

6. Inspection.Lender or its agent may enter on, inspect or make appraiculs of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Grmower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Properly. If the properly is vacant or abandoned o/ the loan is
in defaull, Lender may take reasonable action to protect and preserve such vacant or abandoned
Properly without nolice to the Borrower.

7. Condemnation.The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in place of condemnation shall be paid to Lender. The proceeds shall be applied first to the
reduction of any indebtedness under a Second Note and this Security Instrument. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Second Nole and
this Security Instrument shall be paid to the entity legally entitied thereto.

First American Loan Production Services lllinols HECM ARM Second Secuity instrumsnt
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8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home
Equity Conversion Morlgage Insurance Program.
9. Groundsfor Accelerationof Debt.

(a) Due and Payable. Lender may require immediate payment in full of all sums secured

by this Security Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one
surviving Borrower; or
(ii) All of a Borrower's title in the Property (or his or her beneficlal interest in a trust
owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains fitle to the Property in fee simple or retains a leasehold under a lease
for not less than 99 years which is renewable or a lease having a remaining period of
qint less than 50 years beyond the date of the 100th birthday of the youngest
dorrower or retains a life estate (or retaining a beneficial interest in a trust with such
aivirgorest in the Property); or
(iii) b, Property ceases to be the principal residence of a Borrower for reasons other
than d¢at’ and the Property is not the principal residence of at least one other
Borrower; or
(iv) For a pero2 of longer than twelve (12) consecutive months, a Borrower fails to
occupy the Propertv because of physical or mental illness and the Properly is not the
principal residence o at least one other Barrower, or
{v) An obtigation of the Sarrower under this Security Instrument is not performed.

(b) Notice to Lender.Botrower shall notify Lender whenever any of the events listed in

Paragraph 9{a)(ii}-(v) occur.

(c) Notice to Borrower. Lender shal' notify Borrower whensver the loan becomes due and

payable under Paragraph 9 (a)(ii-/}- Lender shall not have the right to commence

foreclosure until Borrower has had thirt; {30} days after notice fo either:
(i) Correct the matter which resultex.in the Security instrument coming due and
payable; or
(iiy Pay the balance in full; or
(iii) Sell the Property for the lesser of the baiar.ce or 95% of the appraised value and
apply the net proceeds of the sale toward the a'ance; or
(iv} Provide the Lender with a deed in lieu of farsciosure.

(d) Trusts. Conveyance of Borrower's interest in the Praperty to a trust which meets the
requirements of the Secretary, or conveyance of a trust’s i7iterests in the Property o a
Borrower, shall not be considered a conveyance for purposas of this Paragraph 9. A trust
shall not be considered an occupant or be considered as havinp-a principal residence for
purposes of this Paragraph 9.

10. No DeficiencyJudgments.Borrowsr shall have no personal liakibly for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Berawa If the
Security Instrument is foreclosed.

11. Reinstatement.Borrower has a right to be reinstated if Lender has requireri immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstte
this Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment in full. Foreclosure costs and reasonable and customary attorneys’ fees and
expenses properly associated with the foreciosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (it) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Security
instrument.

First American Loan Production Services {inois HECM ARM Second Sacurily Instrument
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| 12. Lien Status.
| (a) Modification. Borrower agrees to extend this Security Instrument in accordance with
| this Paragraph 12(a). If Lender determines that the original lien status of the Security
Instrument is jeopardized under state law (including but not limited to situations where
the amount secured by the Security Instrument equals or exceeds the maximum principal
amount stated or the maximum period under which loan advances retain the same lien
priority initially granted to loan advances has expired) and state law permits the original
lien status fo be maintained for future loan advances through the execution and
recordation of one or more documents, then Lender shall obtain title evidence at
Borrower's expense. If the fitle evidence indicates that the Property is not encumbered
bv“any liens {(except the First Security Instrument described in Paragraph 13(a), this
Second Security Instrument and any subordinate liens that the Lender determines will
als7 b= subordinate to any future loan advances), Lender shall request the Borrower to
execute any documents necessary to protect the lien stalus of future loan advances.
Borrower acrees to execute such documents. If state law does not permit the original lien
status to e axtended to future loan advances, Borrower will be deemed to have failed to
have performed an obligation under this Security Instrument.
(b) Tax Defeirai Programs. Borrower shall not participate in a real estate tax deferral
program, if any lienc created by the tax deferral are not subordinate to this Security
instrument.
{c) Prior Liens. Borrower chall promptly discharge any lien which has priority over this
Security Instrument uness' Borrower: (a) agrees in writing to the payment of the
obligation secured by the i in a manner acceptable to Lender, (b) contests in good faith
the tien by, or defends agaitis? enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to preveat the enforcement of the lien or forfeiture of any part
of the Property; or {(c) secures from tha holder of the lien an agreement satisfactory fo
Lender subordinating the lien to all arounts secured by this Security instrument. If
Lender determines that any part of i Froperty is subject to a lien which may attain
priority over this Security Instrument, Leirier may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take riie or more of the actions set forth above
within 10 days of the giving of notice.
1 13. Relationshipto First Security Instrument.
{a) Second Security Instrument. In order to secure mayments which the Secretary may
make to or on behalf of Borrower pursuant 1o Saction 255(i)(1)(A} of the National
Housing Act and the Loan Agreement, the Secretary hus required Borrower fo execute a
Second Note and this Second Security Instrument. Bomowsi also has execuled a First
Note and First Security Instrument.
{b) Relationshlp of First and Second Security Instruments. Fayments made by the
Secretarq_ shall not be included in the debt under thc First Note unless:
() The First Security Instrument is assigned fo (the Secretary; or
(i) The Secretary accepts reimbursement by the holder of the~Fist Note for all
payments made by the Secretary.
If the circumstances described in (i) or (i) occur, then all payments by ihe_ Secretary,
including interest on the payments, but excluding late charges paid by tha Siecretary,
shall be included in the debt under the First Note.
(c) Effect on Borrower. Where there is no assignment or reimbursement as described in
(b)(? or (i) and the Secretary makes %a(\jymems io Borrower, then Borrower shall not:
) Be required to pay amounts owed under the First Note, or pay any rents and
revenues of the Property under Paragraph 12 to the holder of the First Note or a
receiver of the Property, until the Secretary has required payment in full of all
outstanding  principal and accrued interest under the Second Note; or
(i) Be obligated to pay interest under the First Note at any time, whether accrued
before or after the payments by the Secretary, and whether or not accrued interest
has been included in the principal balance under the First Note.

{d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to
enforce covenants of the Second Security Instrument or to take actions to preserve the

value of the Property, even
First American Loan Production Services lllinoia HECM ARM Second Security Instrument

© 2008 First American Real Estate Sciutions LLC
FALPS# YG58: 04/08 NMFL #8914iL Dot Id: QLIL Page 5



- 0915508254 Page: 7 of 15

UNOFFICIAL COPY

though the holder of the First Note may be unable to collect amounts owed under the First

Note because of restrictions in this Paragraph 13.

(e) Restrictionson Enforcement. Notwithstanding anything else in this Security Instrument,

the Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19

\:lhall have no force and effect, whenever there is no outstanding balance under the Second
ote,

14, Forbearanceby LenderNot a Waiver. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

15. Successorsand Assigns Bound; Joint and Several Liability. Borrower may not assign
any rights or obligations under this Security Instrument or the Second Note, except to a trust that
meets the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several.

16. ‘dctices. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering #-or by mailing it by first class mail unless Applicable Law requires use of another
method. The neiive shall be directed to the Property Address or any other address all Borrowers
jointly designate: %ny notice to the Secretary shall be given by first class mail to the HUD Field
Office with jurisdicticsr, over the Property or any other address designated by the Secretary. Any
nofice provided for in thic_Security Instrument shall be deemed fo have been given to Bormower or
Lender when given as previried in this Paragraph 16.

17. GoveringLav:; Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdictior. in which the Property is located. In the event that any provision or
clause of this Security Instrunieri or the Second Note conflicts with Applicable Law, such conflict
shall not affect other provisions of inis, Security Instrument or the Second Note which can be given
effect without the conflicting provicion. To this end the provisions of this Security Instrument and
the Second Note are declared to be severahle.

18. Borrower's Copy. Borrower theil be given one conformed copy of the Second Note and
this Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19. Assignmentof Rents. Borrower unconditionally assigns and transfers to Lender all the
rents and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the
rents and revenues and hereby directs each tenant ‘of ‘the Property to pay the rents to Lender or
Lender's agents. However, prior to Lenders notice -0 Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Bormrovwer shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lesder and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents-received by Borrower shall be held
by Bomower as frustee for benefit of Lender only, fo be appliea o the sums secured by this
Security [nstrument; (b) Lender shall be entitled to collect and recere all of the rents of the
Property; and (c) each tenant of the Property shall pay all rents du¢ and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and bas not and will not
perform any act that would prevent Lender from exercising its rights under this. Paragraph 19,
except as provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Fmperty before or
after giving notice of breach to Borrower. However, Lender or a judicially appointed rocei:er may do
so at any time there is a breach. Any application of rents shall not cure or waive ary Jefault or
invalidate any other right or remedy of Lender. This assignment of renis of the Properly shall
terminate when the debt secured by this Security Instrument is paid in full.

20. ForeclosureProcedure.If Lenderrequiresimmediate payment in full under Paragraph9,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
providedin this Paragraph20, including,but not limited to, reasonableattorneys’ fees and costs of
title evidence,

First American Loan Production Services lllinois HECM ARM Second Security instrument
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) ~21. Lien Priority. The full amount secured by this Security Instrument shall have a
lien priority subordinate only to the full amount secured by the First Security Instrument.

22. AdjustableRate Feature. Under the Second Note, the initial interest rate of

. 2.5789% which accrues on the unpaid principal balance ("Initial Interest Rate"} is
subject to the change, as described below. When the interest rate changes, the new adjusted
interest rate will be applied to the fotal outstanding principal balance. Each adjustment to the
interest rate will be based upon the average of interbank offered rates for one-month U.S.
dollardenominated deposits in the London market ("LIBOR"), as published in The Wall Street
Joumal, rounded to three digits to the right of the decimal point, ("Index") plus a margin. If the
Index is no longer available, Lender will use as a new Index any index prescribed by the Secretary.
Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest
rate. The interest rate may change on the first day of AUGUST 2009 , and on that
day of each succeeding year E] the first day of each succeeding month ("Change Date"} Uil the
loan is repaid in full.

The "Carent Index" means the most recent Index figure available 30 days before the
Change Date, and if the day that is 30 days before the Change Date is not a Sunday or Monday and
not the first busincss day of the week, the Current Index will be the Index as published the first
business day of ‘tnsi-week. If the day that is 30 days before the Change Date is a Sunday or
Monday and not the first-husiness day of the week, the Current Index will be the Index as published
the first business day of we immediately prior week. Before each Change Date, the new interest
rate will be calculated by ~2ding a margin to the Current Index. The sum of the margin plus the
Current Index will be called the "Calculated Interest Rate" for each Change Date. The Calculated
Interest Rate will be compared *3 (rie interest rate in effect immediately prior to the current Change
Date (the "Existing Interest Rate"}.

[ (Annually Adjusting Variable Rate Ceature) The Calculated Interest Rate cannot be more than
.0% higher or lower than the Exising Interest Rate, nor can it be more than 5.0% higher
or lower than the Initial Interest Rate

E (Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate will never increas
above TWELVE AND 578/1000 percent { 12.578 %).

The Calculated Interest Rate will be adusled if necessary to comply with these rate
fimitation(s) and will be in effect until the next Change Date. At any Change Date, if the Calculated
Interest Rate equals the Existing Interest Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured 0y this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may chau;ge
Barrower a fee for releasing this Security Instrument,” bul only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestead exemgtion aws,

25. Ridersto this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreemsnts of this Security
Instrument as if the rider(s} were a part of this Security Instrument. [Check applice ble Jox(es).]

[C] Condominium Rider [C] Planned Unit Development Rider
[xX] other (Specify) CONDOMINIUM RIDER

(Acknowledgments on following page)

First American Loan Production Services [Hincis HECM ARM Sacond Securtly Inetrument
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

fur I N

ALEXRNDER PETRESCU

ot Reflesey -

EUGERIA STCiAN PETRESCU -Borrower

(Seal)

{Seal)

(Seal)

First American Loan Production Services llincis HECM ARM Second Secisity Instrument
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[Space Below This Line For Acknowledgment}

State of lllinois

County of

This instrument was acknrwindged before me on

(date) by

ALEXANDER PETRESCU AND ZUZENIA STOIAN PETRESCU

- (name/s of person/s).
_Atrvowiecimen v Arracnzy)  (Signature of Notary Public)
(Seal)
First American Loan Production Services lilinois HECM ARM Second Security Instrument
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

e R L S e S A e e e R S S b e e S e S R S e R T R o 8 A A G A S e A S S S b B S S A SN
¢ )
_ . o 5
State of California
E County of S@ure Bacgpdgn A )
E On #a 22,2009 before me, R av/gecfi T. Lasyisr, Notawy Fseic. g
f Herg Insert Name and Title of the Officer ’\
¢ personally appeared ALEXAINIE Y TR Ade g 51’.0 A ,7 o
ff Name(s) of Signer(s] f,"
r
: who proved to me on the basis of satisfactory §
¢ evidence to be the person(s) whose name(s) are  §
8 subscribed to the within instrument and acknowledged 2
: to me that heishethey executed the same in 2
5 hisherftheir authorized capacity(ies), and that by &

hister/their signature(s) on the instrument the §

“ o person(s), or the entity upon behalf of which the  §
PR cmnIc"u"" Pofryten person(s) acted, executed the instrument.

FEATSRT  Notary Public - Call mia
QL. Saniadoara Counly [ I certify under PENALTY OF PERJURY under the 3
‘

S O S e s O O S T O Rl

I e O S PTIE. B o e U o Py

My Cormm. Expires Nov 23, laws of the State of California that the foregoing ¢

paragraph is true and correct. 5

WITHESS my hand and official seal. !

& Signature: 573 , ,
( Place Notary Seal and/or Stamp Abova nature of \J
¢ OPTIONAL : 3
¢ Though the information below is not required by law, it may prove valuabl 3 fo £ ersons relying on the document )
& and could prevent fraudulent removal and reattachment of this tun ‘o another document. 3
7 » 3 r'_-‘
%  Description of Attached Document )j‘
! ‘ )
Title or Type of Document: fpTpsradtE Kuta Howm EouTy Canvi . Jepend %

' Bt Kot

Document Date: A4 Y iﬁ/ 200 4 Number of ©:1ges: g ¢
Signer(s) Other Than Named Above: Lo
Capacity(ies) Claimed by Signer(s)
Signer's Name: Signer's Name: e

O Corporate Officer — Title(s): [ Corporate Officer — Title(s): “

L ndvidual O individual RIGHT THURISERINT 5

OF SIGNER OF SIGNER 1:

O Partner — [ Limited {1General | Top o thumo here | U Partner — (1 Limited (1 General | Top of thumb here A

O Attorney in Fact [ Attomey in Fact

F O Trustee O Trustee 2
¢ O Guardian or Conservator O Guardian or Conservator 1
¢ O Other: O Other: . 3
8 )
¢ .
&  Signer Is Representing: Signer Is Representing:
: !
[:- )
R N T A N R A B R A A R N S A S N A e R RN KA N NN R SRR ;‘-‘\‘_z"-"\:/:s

© 2008 National Notary Association » 3350 De Soto Ave P.C1. Box 2402 » Chatswarth, CA 91313-2402-wwwNaMnaNohryorg Iwem #5907 Reorder; Call ToM-Free 1-800-876-6627
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CONDOMINIUM RIDER

(Home Equity Conversion Mortgage)
137-4813008 958

THIS CONDOMINIUM RIDER is made this 20TH day of MAY , 2009 | and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security D20 ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to

secure Borrowe’s Note ("Note") to
SECRETARY OF HOUSING AND URBAN DEVELOPMENT

("Lender"} of the sama “a'e and covering the Property described in the Security Instrument and
located at: 1470 JEFFERS ™ STREET #407, DES

PLAINES, IL 60016
[Property Address)
The Property includes a unit in, tojether with an undivided interest in the common elements of, a

condominium project known as:
JEFFERSON WALK

[Name 7. Condominium Project]
("Condominium Project”). if the owners associeion, or other entity which acts for the Condominium
Project ("Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrowei’s “interest in the Owners Association and the
uses, proceeds and benefits of Borower's interest.

CONDCMINIUM COVENANTS. In addiion to the orvenants and agreemerits made in the
Security Instrument, Borrower and Lender further covenant and afjree as follows:

A. So long as the Owners Assoclation maintains, with a generaily accepted insurance carrier,
a "master” or "blanket” policy insuring all property subject fo tho-cendominium documents,
including all improvements now existing or hereafter erected on e Property, and such
policy is satisfactory to Lender and provides insurance coverage in ths amounts, for the
periods, and against the hazards Lender or the Secretary require, includiae. fire and other
hazards included within the term "extended coverage," and loss by ficoe!, fo the extent
required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the payment of the premium for hazard insurance on t'ic Property,
and (ii} Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss occuming
from a hazard, In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium unit or
to the common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by this Security instrument, with any
excess paid to the entity legally entitled thereto.

B. Bomower promises to pay all dues and assessments imposed pursuant to the legal
instrumenis creating and governing the Condominium Project.

0100093756
NMFL #8857A (COR2) Rev 12/2006
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and provisions contained in
this Condominium Rider.

L -

ALEXANDER PE7RESCU Barrowet

(Zufm‘lk_ (Seal)

EUGENIA STOIAN PETRESCU Borower

(Seal)

(Seal)

WFS0 : 06/06 Page 2
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{Seal)

-Borrower

(Seal)

(Seal)

(Seal)
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Exhibit A

Legal Description

The land referred to in this policy is situated in the State of lliinols, County of Cook, and
described as follows:

UNIT 407 IN THE JEFFERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE

FOLLOW !G DESCRIBED REAL ESTATE:

Certain Locs in the Original Town of Rand, being a Subdivision of parts of Section 16, 17,
20,and 211Ir.

Township 41 #orth, Range 12, East of the Third Principal Meridian, which survey is
attached as Exii,'t"A

to the Declaration ¢/ Csndominiums as document number 89549394, together with its
undivided

percentage interest in the 2ommon elements in Cook County, lllinois.

Parcel No. 09-17-410-013-122"%

APN #: 09.17-410.013-1023



