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Loan NumberUGO 289899 MORTGAGE

MIN: 1003486000904160F4

DEFINITIONS

Words used in multiple sections of this docuteed <re defined below and other words arc defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usa e of words used in this document are also provided in Seetion 16,

(A) "Security Instrument" means this document, which is dated APRIL 24, 2009 , together
with all Riders to this document.
(B) "Borrewer"is ANGELA SORLEY, AN UNMZXRTZED WOMAN

Borrower is the mortgagor under this Security Instrument.

(©) "MERS" is Morigage Electronic Registration Systerns, Tne. MERS is' a sep wate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is iz riortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar’ ado-ess and telephone number
of P.Q. Box 2026, Flint, M1 48501-2026, rcl. (888) 679-MERS,

(D) "Lender"is PACOR MORTGAGE CORP.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of TLLINOQIS .
Lender's address s 3001 W, 111TH STREET, CHICAGO, ILLINOIS 60650

(E) "Nete™ means the promissory note signed by Borrower and dated  APRIL 24, 2009

The Note states that Borrower owes Lender TWO HUNDRED THIRTEEN THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars (U.S. § 213,750.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2038 .

{F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interest,

(H) "Riders" means all Riders fo this Security Instrument that are exceuted by Borrower, The following Riders are
to be exccuted by Borrower [check box as applicable]:

X Adjustable Rate Rider [} Planned Unit Development Rider
) Balloon Rider [J Biwecekly Payment Rider

£ 1-4 Family Rider (] Sccond Home Rider

K| Condominium Rider [] Other(s) [specify]

(T) “Applicabte Luw! means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules.as.d orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associaviza Dues, Fees, and Assessments™ means afl dues, fees, assessments and other charges
that are imposed on Borrower or the Tioperty by a condominium: association, homcowners association or similar
organization.

{K) "Electronic Funds Transfer" meas's diyy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inizedthrough an electronic terminal, telephonic instrument, computer, ot
magnetic tape so s to order, instruet, or auheli7C s financial mstitution to debit or credit an account. Such term
includes, but is not limited to, poimt-of-sale transiers, automated teller machine transactions, fransfers initiated by
telephone, wire transfers, and automated clearinghouss”ransfers.

(L} "Escrow ltems" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation setlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the cuvelages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking & al’ e any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as 4, i value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender again't the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due#.:(1) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.\8260 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from . time, or any additional or
successor legisfation or repulation that governs the same subject matter,  As used-ain/ihissSecurity Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a * faderal!) =elated morrgage loan”
even if the Loan does not qualify as 4 "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property| whether or not that
party has assumed Botrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifica/jons
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note:
For this purpose, Borrower does herehy martgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

CQUNTY of COOK
[ Type of Recording Jurisdiction] [Name of Resording Jurisdiction]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

which ev{reitly has the address of 1503 5. STATE ST. UNIT #711
| Streed]
CHICAGO s 60605 ("Property Address”):
[City) [Zip Code)

TOGETHER WITH /il the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures-wdw or hereafier a part of the property.  All replacements and additions shall also be
covered by this Scearity [nstrument. <3 of the foregoing is referred to i this Sceurity Instrument as the "Property. "
Borrower understands and agrees th ¢t MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compiy 7«1, law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; 1o exercise any-uc ivof those interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action requircd of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lzwiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and tha: the rroperty is unencumbered, except for encumbrances of
record. Dorrower warrams and will defend gencrally the tile v the Property against all claims and demands, subject
to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covarants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant.a.d agree as follows!

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charg s, ai d Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Notv.and puy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuzit 10 Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howerer, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is refimned o Lender unpaid,
Lender may reguire that any or all subsequent payments due under the Note and this Sceuri'y Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certifiza oheck, bank check,
treasurer’ § check or cashier's check, provided any such check is drawn upon an institution whose depor s ereinsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such sther
location a5 may be designated by Lender in accordance with the notice provisions in Section 13, Lender mviy roiurm
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. ‘Lrader
may accept any payment of partial payment insufficient to bring the Loan current, without waiver of any nigi’s
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are acoepted. If each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied carlier, such funds will he
applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No offsct ar claim
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which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duz under the Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
P-yment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
w.ary other amounts due under this Sceurity Instrument, and then to reduce the principal balance of the Note.

8 Tender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient
amowrs 10 pay any late charge due, the payment may be applied o the delinquent payment and the late charge. If
more ian o Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymen: of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ¢x st fter the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applied to any fate #arges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Not-.

Any applicaticn/t payments, insurance procesds, or Miscellancous Proceeds to principal due under the Note
shall not extend ot postpon/ the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow-iteas. Borrewer shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full, 2sum (the "Funds") to provide for paymert of amounts due for;  (a) taxes and
assessments and other items which can atiain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grrund rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and () Mostpage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgagr Mieitance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Ttems." At origing ion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmonts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Gscrow fem. Borrower shal, promptly furnish to Lender all notices of amounts to he paid
under this Section. Borrower shall pay Lender the Fuids for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Items. Leudr may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiveriar, anly be in writing, Tn the event of such waiver,
RBorrower shall pay directly, when and where payable, the amounts e 7or any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 5 Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation o inake such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained inihis S=curity Instrument, as the phrase
"covenant and agreement” is nsed in Section 9. If Borrower is obligated to puy Fscrow liems divectly, pursuant to
awaiver, and Borrower fails to pay the amount dug for an Escrow ftem, Lender niay exercise its tights under Section
9 and pay such amount and Borrower shall then be obligated under Seetion 9 1o repey 12 Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by 2 notice given i+ =ecordance with Scction
15 and, upon such revocation, Borrower shall pay to Lender ati Funds, and in such amoun's, thzt are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt (a) sufficient to permit Lender to 7/piy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require unde RESPA,
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates ol exréndares
of future Tscrow Items or otherwise in accordance with Applicable Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, <r
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lo7a
Bank. Lender shall apply the Funds w pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Gscrow Ttems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower znd Lender can agree
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in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
annual aceounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in cscrow, 4s defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Frads held in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowcr
shall pay to Lender the amount necessary to make up the deficiency in sceordance with RESPA, but in no more than
12 mouthly payments.

Tspon payment int full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower
any Fuzds Leld by Lender.

4.7 Chiarzes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property (wiizh. can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any,/and Zommunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Jor/ ower shall pay them in the manner provided in Section 3.

Borrower shall-promptly discharge any lien which has priority over this Security Tnstrument unless Borrower:
() agrees in writing to the payinent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is petsorimg such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the licn in, legal prosCedings which in Lender's opinion operate to prevent the enforcement of the lien
while thuse proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory 6 Lander subordinating the licn to this Security Instrument. If Lender
determines that any part of the Property is'swisject to a lien which can attain pricrity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Barrower shall satisfy the lien or take one or nof ¢ of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time /iiarg= for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the i rovements now cxisting or hercafter erccted on the
Property insured against loss by fire, hazards included wittin e ferm “extended coverage," and any other hazards
inciuding, but not limited to, carthquakes and floods, for which Ledider requires insurance, This insurance shall be
maintained in the amounts {including deductible levels) and for thy rériods that Lender requives. What Lender
requires pursuant to the preceding sentences can change during the ter‘n o) the Loan, The insurance carricr providing
the insurance shali be chosen by Burrower subject to Lender's right to dizupprove Borrower's choice, which right shall
not be cxercised unreasonzbly. Lender may require Borrower to pay, in conn ction with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; vr.{b) < one-time charge for flood zone
determination and certification services and subsequent charges each time remappingsot similar changes occur which
teasonably mright affect such determination or certification. Borrower shall also bu-zeszansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the ¢=wiew of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain (as rance coveraye, at
Lender's option and Borrower's expense. Lender is under no obligation to ptrchase any particular £;pe ar amount
of coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Borrovier, Barrower’s
equity in the Propesty, or the contents of the Property, against any risk, hazard or liability and might provide sdater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverzc so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts distursel
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Tnstrument. Tieow
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interesy
upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Toss payec. Lender shall have the right to hold the policies and renewal certificates.  If Lender requires,
Burrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any
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form of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such
poticy shall include a standard mortgage clause and shall name Lender as mortgagee and/cr as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or.tepair of the Property, if the restoration or repair is economically feasible and Lender's seeurity is not lessened.
Juriig such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has brd an epportunity to inspect such Property to casure the work has been completed to Lender's satisfaction,
providad shat such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
vestoratiziy i a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made /1. wr.ting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to ply T rrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower =hall not be paid out of the insurance proveeds and shall be the sole obligation of Borrower,
[f the restoration ory epr is not economically feasible or Lender's security would be lessened, the insurance proceeds
shali be applied to the.rins secured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower. Such insuranc proceeds shall be applied in the order provided for in Section 2,

If Berrower abandons-#ic 7 voperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs netrespond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Len der may negotiate and settle the claim. The 30-day peried will begin when the
notice is given. In either event, or it Cerues acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (z) Borrawer's rights 2anpinsurance proceeds in an amount not to exceed the amounts unpaid
under the Nate or this Security Instrument, wad/, b any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) unde! 21 insurance palicies covering the Property, insofar as such rights
are appicable 1o the coverage of the Property. Lenderinay use the insurance proceeds either to repair or restore the
Property or 1o pay amounis unpaid under the Note or'this Sceurity Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish/ anid usc the Property as Borrower's prineipal residence
within 60 days after the execution of this Security Instrumeni-an< shall continue to occupy the Property as Borrower's
prinipal residence for at least one year after the date of occupaagy, valess Lender otherwise agrees in writing, which
counsent shall not be unreasonably withheld, or unless extenuating’cir-uar-stances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property, “inspections. DBorrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil wastc «n the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in_ordel to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined par-uant to Section 3 that repair or
restoration is not economically feasihle, Borrower shall promptly repair the Propesty iFdamaged t avoid further
deterioration or damage. |f insurance or condemnation procecds are paid in cornection with damage fo, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if [.ender has released
proceads for such purposes. Lender may disburse proceeds for the repairs and restoration in ¢ single payment or in
a series of progress payments as the wark is completed, Tf the insurance or condemnation proceeds ar~ i sufficient
to repair or Testore the Property, Borrower is not refieved of Borrower' s ohligation for the completion of s ch.repair
or restoration.

Lender o fts agent may make reasonable entries upen and inspections of the Property. 1€it has reusonab!s case,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at tue/dm
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process;
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or conscnt gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal resudence,
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding thut might significantly affect Lender's interest in the Property and/or rights under this Seeurity Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonahle or appropriate to protect Lender's interest in the
Proverty and rights wnder this Security Instrument, inchuding protecting and/or assessing the valuc of the Property,
ind s'curing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attoimeys™fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
positicnin »hankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make rerars. hange locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or
other code vigiadoas or dengerous conditions, and have utilitics turned on or off, Although Lender may take action
under this Seetion %, Loader does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender ineurs no lielnlity for not taking any or all actions authorized under this Section 9.

Any amounts dis! ziised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These/amimmts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, cpon/uotice from Lender o Borrower requesting payment.

If this Security Instrument is oo leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leat chold estate and interests herein conveyed or terminate or cancel the ground lease.
Barrower shall not, without the express wriiten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leassbuld-and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender requice | Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortzage, Insurance in effect. [If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava lable from the mortgage insurer that previously provided such
insurance and Borrower was reguired to make separately Gesynated payments toward the premiums for Mortgage
Insurance, Borrower shall py the premiums required to obiaw! coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalert *5 ' cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Levder. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Uenrier the amount of the scparately designated
payments that were due when the insurance coverage censed to be in effiie” Lender will acccpt, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such foss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sha.'not b< required to pay Borrower any
intetest or earnings on such loss reserve. Lender can no longer require loss reserve poyivents if Mortgage Insurance
coverage {in. the amount and for the period that Lender requires) provided by an inzrerselocted by Lender again
becomes available, is obtained, and Lender requires separately designated payments tofward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the T.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Tnsurance, Vorrower shall pay
the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable losscesorve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement hetweer, Borr awer and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in s beption
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may icur
if Borrawer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce Josses. These agreements are on ferms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements.  These
agreements may require the mortgage insurer to make payments using any seurce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (dircctly or indirectly) amounts that derive from (or might
be characterized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agrecment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(a) Any such agreements will not aftect the amounts that Borrower has agreed to pay for Mortgage
"asuyance, or any other terms of the Loan. Such apreements will not increase the amount Borrower will owe
for Martgage Insurance, and they will not entitle Borrower to any refund.

{(+7Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insuranel rader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receivé ce'fain disclosures, to request and obfain cancellation of the Mortgage Insurance, to have the
Meortgage Insaiar ce ferminated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearp-d a*ihe time of such cancellation or termination.

11. Assignmeit o Miscellaneous Proceeds; Forfeiture. All Miscellancous Proveeds are hereby assigned to
and shall be paid to.L=zaer.

1§ the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration of repair is-seorwmically feasible and Lender's sccurity is not lessened.  During such repair and
restoration period, Lender shall harz=he right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propert to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promvity, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the-sir'cis completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such MiscelinZoes Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Precceds. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous “raceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vatue f the Property, the Miscelluneous Proceeds shall be
applied to the sums secured by this Security Instroment, whexse: ¢*not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of th¢ Ploperty in which the fair market value of
the Property immediately before the partial taking, destruction, or lossin'value is equal to or greater than the amount
of the sums securcd by this Security Instrument immediatcly before the partia” takivg, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thiz Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:” (23 he total amount of the sums
secured immediately before the partial taking, destruction, or lass in vahue divided by£b) e frir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balante 5*1Lhe paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which ' he fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than thi: anount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lepder stherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Instt imen’ whether
or not the sums are then due,

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the Oppaosing Fark, (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respord t
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and appty the Miscellaneou
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resalt in forfeiture of the Property or ether material impairment of Lender's inferest in the Property
or rights under this Sceurity Instrument, Borrowcr can cure such a defanlt and, if aceeleration has cceurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
Tights under this Sccurity Instrument. The proceeds of any award or claim for demages that are attributable to the
impairment of Lender's interest in the Property arc hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propeity shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
{rodication of amortization of the sums sceured by this Security Instrument granted by Lender to Borrower or any
Sucerseor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Bor-ower. Lender shall not be required to commence proceedings against any Successor in Inferest of Borrower
or to sefiseto extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumr it b’ reason of any demand made by the original Borrewer or any Successors in Interest of Borrower. Any
forbearance Yy Usnder in exercising any right or remedy including, without limitation, Lender's acoeptance of
payments from thicd prsons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a vairer of or preclude the exercise of wny right or remedy.

13. Joint ané S_veral Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations 4naliahility shall be joint and several, However, any Borrower who co-signs this Security
Instrument but docs net exevuie e Note (a "co-signet™): (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-sipner's intciest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the surs seeured by this Security Instrument; and (¢} agrees that Lender and uny other
Borrower can agree to extend, modify, Fibear or make any accommodations with regard to the terms of this Security
tnstrument or the Note without the co-s1g~or's consent.

Subject to the provisions of Scetion 1¥, iy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiti g, and is approved by Lender, shall abtain all of Borrower's rights
and benefits under this Security Instrument. Borrower snail not be released from Borrawer's obligations and liahility
under this Security Instrument unless Lender agrees t such releasc in writing, The covenants and agreements of this
Security Instrument shall bind (cxcept as provided in Sect’un 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the-Prorerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and/vs'aation fees. [n regard to any other fees, the
absence of cxpress authority in this Security Instrument to charge a specitic fec to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge feas/ it arc expressly prohibited by this Sccurity
Instrument or by Applicable Law.

1f the Loan is subject to 2 law which sets maximum loan charges, and that law s finally interpreted so that the
inferest or other loan charges collected or to be collected in comection with the/_nn zxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary {0 reduge the chizacto the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will Mo refimded to Borrower.
Lender may choose to make this refund by reducirg the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepa muent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Barrower' s acvsptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action 3orror ver. might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument mast e in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed w have been givan t
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by o’
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressky requires
ofherwise. The notice address shall he the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly nolify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be desmed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Praperty is located. All rights and obligations contained in
thi= Security Enstrament arc subject to any requirements and limitations of Applicable Law. Applicable Law might
oxphizitly or implicitly atlow the parties to agree by contract or it might be silent, but such silence shafl not be
constZved as a prohibition against agreement by contract. In the event that any provision or clause of this Sceurity
Instruraens or the Note conflicts with Applicable Law, such conflict shull not affect other provisions of this Security
Tnstruimaat 4z the Note which can be given effect without the conflicting provision.

As'usert in this Security Tnstrument: (a) words of the masculing gender shafl mean and include corresponding
ncuter words orssords of the feminine gender; (b) words in the singular shall mean and include the plural and viee
versa; and {c) the/word “may” gives sole discretion without any obligation to take any action,

17. Borrowe''s ‘opy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer.~: ine Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any lrgal o heneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in & bog foe deed, contract for deed, instaflment sales contract or escrow agreement, the intent
of which is the transfer of fitle by Buirower at » future date to a purchaser.

If all or any part of the Proplrty o1 any laterest in the Property is sold or transferred (or if Borrower is not a
natural person and a heneficial intergst [n Dorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment iz of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exurciie s prohibited by Applicable Law.

If Lender exercises this option, Lender stial, give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice/s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Tnstrument If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Seeurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right {o Reinstate After Acceleration. . Blrrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discotinaed at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of thissecarity Instrument; (b} such cther period as
Applicable Law might specify for the termination of Borrower' s right ¢ cimstate; or () entry of 2 judgment enforcing
this Sccurity Instrument. Those cenditions are that Borrower: (a) pays Len/er ai! sums which then would be duc
under this Security Instrument and the Note as if no acceleration had occurvad; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Securicvinstrument, including, but not
limited to, reasonable attorneys' fees, property inspection and vakiation fees, and oter fois incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security [nstrumenc; 2+.(d) takes such action as
Lender may reasonubly require to assure that Lender's interest in the Property and rights pnder this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall -ontinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsawment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money orler; {7} certified
check, bunk check, treasurer's check or cashier's check, pravided any such cheek is drawn upon an insuwtion s hose
deposits are insured by a federal ageney, instrumentality or entity; or (d) Electronic Funds Transfer, Jpon
reinstatement by Borrower, this Security Instrument and obligations secured bereby shall remain fully effective as 'f
no acceleration had cecurred. However, this right to reinstate shall not apply in the case of acceleration under Section '} 5.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Now
{together with this Security Instrument) can be sold onc or more times without prior notice to Borrower. A salc might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrament and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Luw, There also might be one er morce changes of the Loan Scrvicer unrelated o a sale
ofthe Note. Tf there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncetion with a notice of transfer of servicing. 1f the Nete is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing chligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as either an individual
litizant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
Alegs that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument,
until “h Borrower or Lender has notified the other party (with such notiee given in compliance with the requirements
of 5ection 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice oV corrective action. Tf Applicable Law provides a time period which must elapse before certain action
can be riten/ that time perind will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration +als pportunity to cure given to Borcower pursuant to Section 22 and the notice of acceleration given
to Borrower pureant~o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Scctirn 20.

21. Hazardews Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardors sthstances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flanime.olc or toxic peteoleun products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formailehyde, and radioactive materials; () "Environmental Law” means federal
taws and laws of the jurisdietion whire the Property is located that relate to health, saftty or environmental protection;
{¢) "Environmental Cleanup” incluacs any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Envitemipsal Condition” means a condition that can cause, contribute fo, or
otherwise trigger an Environmental Cleanuy.

Borrower shall not cause or permit the prese/ice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or.i iz Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is it violation of any Cnvironmental Law, (b) which creates an
Eavirormental Condition, or (¢) which, due to the preseice. use, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Property= Tne preceding two sentences shall not apply to the
presence, use, ot storage on the Property of small quantities ¢f Faztrdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of thy, Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any v sugation, claim, demand, lawsuit or other
action by any governmental o7 regulatory agency or private party involving the ‘roperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviroamental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any 71! ardous Substance, and (c) any
condition caused by the presence, use or relcase of 2 Hazardous Substance which advers<ly ffects the value of the
Property. If Borrower learns, or is notificd by any governmentat or regulatory authority, <oy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nicesszry, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing hei<in shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration f7ilorving
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration vaude
Section 14 unless Applicable Law provides otherwise). The notice shall specify: {2) the default; () the acvios
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a detault or 2ny other
defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the date specified

ILLINOISuSin?Ie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fermnss 800-649-1362
Farm 3014 1101

Page 11 of 14 www.docmagic.com



0915648010 Page: 13 of 23

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but onty if the fee is paid o a thicd party for services rendered and the charging of the fee is permitted
vaden Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
und<r a7 by virtue of the Tllinois homestead exemption laws.

5. Vlscement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance -ove cage required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower’s
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The covruagethat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower inZon wection with the eollateral. Borrower may later cancel any insurance purchased by Lender,
but onty after providin_Cender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender murchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inteesst 2ad any other charges Lender may imposc in connection with the placement of the
insurance, until the effective dace of thc-cancellation er expiration of the msurance. The costs of the insurance may
be added to Borrower's total outstan fing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to-sb#uinon its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider cxecuted by Borrower and recorded with it.

AN(_;“ 8 A OI‘F{LEY -Borrower -Borrower
i /
- (Seal) {Seal)
-Borrower -Borrower
£ {Seal) (Seal)
=300 oviar ~Borrower
Witness: Witness:
ILLINOIS—-Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €= s00-649-1282
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[Space Below This Line For Acknowledgment]

State of llinois

County of (,ca\} L

Ap| 24 2009

The foregoing instrument was acknowledged before me this

by PNGELA SORLEY

A \"z / - S pl é ; ;

i ,»"" - Fs A ‘\l,—\//
R LANDERIED " L LY 44‘“ L/
CHNSTUEMSS\ON EXPIRL S% Sigmature of Person/Taking Acknoyledgment
NiY COM

JANUARY 9,2010 Ay 4
(-- (09"’5 { Alaeut
Title J J
(Seal) Serial Number, if any
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Loan Number: 602289899

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 24 thday of APRIL, 2009 .
#nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust, or
Socurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower™) to
seeaie Borrower's Note to PACOR MORTGAGE CORP., AN ILLINOIS
COR2RATION
{the*"_en_er*) of the same date and covering the Praperty described in the Security Tnstrument ard located at:

150% 5. STATE ST. UNIT #711, CHICAGO, ILLINOIS 60605
[Property Address)

The Property includes a wnit in, together with an undivided interest in the comimon elements of, a
condominium project Kuzwr as!

15TH' STREET LOFTS CONDOMINIUM

"Name of Condomininm Project]

(the "Cendeminium Project™). If the Cwmirs association or other entity which acts for the Condomininm
Project (the "Owners Association") holdd” e to property for the benefit or use of its members or
shareholders, the Property also includes Borrower! ~inicrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition w7 covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and ayres 2 follows:

A. Condominium Obligations. Borrower shall pertosn 2l of Borrower's obligations under the
Condominiom Project’s Constituent Documents, The "Constituent/ Socuments” are the: (i) Declaration or
any other document which creates the Condominium Project, (i) by-laws: (iii) -ode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, Il duer and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha senerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is s tisfactory to Lender
and which provides insurance coverage in the amounts (including deduetible levels), for e periods, and
against Joss by fire, hazards included within the term “extended coverage,” and any other hazards, uiding,
but not limited o, earthquakes and floods, from which Lender vequires insurance, then: (i) Lerder wiives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installnsnts” oo
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain propocty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association pelicy.

What Lender requires as 4 condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any Iapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
4 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
herehy assigned and shall be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lability Insurance. Borrower shall take such actions as may be reascnable to insure
itat the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and
exten* ot noverage to Lender.

D. ‘Cualemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Birros«cr in connection with any condemnation or other taking of all or any part of the Property,
whether of the tni? or-of the common clements, or for any conveyance in licu of condemnation, are hereby
assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as(pray ided in Section 11.

E Lenders Prior Corseit. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either jartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condeminium Prijec, except for abandonment or termination required by law in the cuse
of substantial destruction by fire or i tasualty or in the case of a taking by condemnation or eminent
domair; (i) any amendment to any provisi<a <t the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of profes ional management and assumption of self-management of the
Owners Association; or (iv) any action which wou'd ha've the cffect of rendering the public liability insurance
coverage maintained by the Owners Association anacceptable to Lender,

F. Remedies. If Borrower does not pay condouinium dues and assessmunts when due, then Lender
may pay them.  Any amounts disbursed by Lender under & raragraph T shall become additional debt of
Borrower secured by the Security Tnstrument, Unless Borrower ard ! ;ender agree to other terms of payment,
these amounts shall bear intercst from the date of disbursement #f thy Note rate and shatl be payable, with
interest, upon notice from Lender to Botrower requesting payment

MULTISTATE CONDCMINIUM RIDER DocMaglc €Fming 800-649-1352
Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Condominium Rider.

(Scal)

- {Scal)
-Borrower

o= {Seal}
- Jorrower

(Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER

Single Family--Fannie Mae/Freddie Mac LINIFORM INSTRUM ENT
Form 3140 1/01 Page 3 of 3
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Loan Number: 602289839

FIXED/ADJUSTABLE RATE RIDER
(UBOR One-Year Index (As Published In The Wall Street Joumnal)-
Rate Caps-Ten-Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of
AVRLL 2009 , and s incorporated into and shall be decmed to amend
and suppknent the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date
given by the vritersigned (" Borrower") to secure Borrower's Fixed/ Adjustable Rate Note (the "Note”) to
PACOR MORTGAGE CORP., AN ILLINOIS CORPORATION

("Londer™)
of the same dute and cov=ring the property deseribed in the Security Instrument and located at:

1503 S. STATE ST, UNIT #711, CHICAGO, ILLINOIS 60605
Property Address)

THE NOTE PROVIDES fQF. A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTVEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ALJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAY IMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition wshe covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant ard acres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYZNT CHANGES

The Note provides for an initial fixcd interest ratc of 2000 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest ratc, as folloys:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rie o the 1st
day of MAY, 2014 , and the adjustable interest rate’t v/ill pay may change
on that day cvery 12th month thereaficr, The date on which my initial fixed interest ratc changes to an
adjustable interest rate, and each date on which my adjustable intercst rate could change, 1s cadded a " Thange
Date."

(B)  The Index

Beginning with the first Change Date, my adjustable interest rase will e based on an Index:
"Index" is the average of interbank offered rates for one-year U.S. doMar-denominated deposits  *ie
Lordon market ("LIBOR"), as published in The Watl Sireet Jowrnal. The most recent Index figure available
as of the date 45 days before cach Change Date is called the "Current Index."

Tae

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic &3 criiy 800-645-1362
Ten-Year Interest Only Period www.docmagic.com
Single Family - Fannie Mae MODIFIED INSTRUMENT
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If the Index is no tonger available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(Cy Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points 2.250 %)
¢ the Current Index. The Nate Holder will then round the tesult of this addition to the nearest one-eighth
f one percentage puint (0.125%). Subject to the limits stated in Scetion 4(D) below, this roumded amount
¥l be my new interest rate until the next Change Date.

““he Note Holder wilk then determine the amount of my monthly payment, For payment adjustments
occurring before the First Principal and Interest Payment Doe Date, the amount of my monthly payment will
be sufEsiescio repay all acerued interest each month on the unpaid principal balance at the new interest rate.
1f I make 2 voluntary payment of principal before the First Principal and Interest Payment Due Date, my
payment amoupt 1or subsequent payments will be reduced to the amount necessary to repay all acerued
interest on the fedy/ced principal balance at the current interest rate. For payment adjustments occurring on
of after the First Principal and Interest Payment Due Date, the amount of my menthly payment will be
sufficient to repay unp:1d rrinzipal and interest that T am expected to owe in full on the Maturity Date at the
current interest Tate in subsiantially equal payments.

(D) Limits on Interest/{ate Changes

The interest rate [ am wequired to pay at the first Change Date will not be greater thun

10.000 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any singte’Chinge Date by more than TWO AND 000/1000
percentage peints from the rate of interest Thave been
paying for the preceding 12 months. My intt rest rate will never be greater than 10.000 %.

{E) Effective Date of Changes

My new intercst rate will become effective on Cach/Change Date. T will pay the umount of my new
menthly payment beginning on the first menthly payment Gate afier the Change Date yniil the amount of my
monthly payment changes again.

{F) Notice of Changes

RBefore the effective date of any change in my interest vate and/ormaonthly payment, the Note Holder
will deliver or mail to me a notice of such change. The notice wiit include-Zaformation required by law to
be given to me and also the title and telephone number of a person who wi | ansirer any question I may have
regarding the notice.

(G} Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (e "First Principal
and Interest Payment Duc Date") shall be that date which is the 10th anniversary date’ ¢l uie/fiest payment
due date, as reflected in Section 3(A) of the Note.

MULTISTATE FiXED/ADJUSTABLE RATE RIDER - WS One-Year LIBOR DocMagic €5 0F 800-649-1362
Ten-Yaar Interest Only Period www. docmagic.com
Single Famlily - Fannie Mae MODIFIED INSTRUMENT
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borsower's initial fixed intercst rate changes to un adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest in the Property” means any legal or beneficial interest in the Property, including,
ut not Timited to, those beneficial intercsts transferred in a bond for deed, contract for deed,
‘gesaliment sales contract or escrow agreement, the intent of which is the transfer of title by
o7 ower at 4 future date to a purchaser.

1 all or any part of the Property or any Interest in the Property is sold or transferred {or
if Borcevseids not a natural person and a beneficil interest in Borrower is sald or wransferred)
without Lritdes's prior written consent, Lender may require immediate payment in full of all sums
secured by 135 sccurity Instrument.  However, this option shall not be cxercised by Lender if
such excreise is promibited by Applicable Law.

If Lender txe/ciéés'this option, Lender shall give Borrower notice of acceleration. The
notice shall providea perind, of not less than 30 days from the date the notice is given in
accordance with Section [ within which Borrower must pay all sums securcd by this Security
Instrument. §f Borrower faitotopay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2. When Borrower's initial fixed interest rate chongas 1o an adjustable interest rate under the terms staved
in Section A above, Uniform Covenant 18 of the Secw.ity Instrument described in Section B above shall
then cease to be in effect, and the provisions of Utifr/in Covenant 18 of the Security Instrument shall he
amended to read as follows:

Transfer of the Property or a Beneficial Interest ir Rerrower. As used in this Section
18, "Interest in the Property" means any legal or beneficia) intirest in the Property, including,
it not limited to, those beneficial fnterests transferred in a e for deed, contract for deed,
installment sales contract er escrow agreement, the intent of whip! 15 the transfer of title by
Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the Property seld or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is 20le or transferred)
without Lender's prior written consent, Lender may require immediate paymesit in 7all of all sums
secured by this Security Instrument. However, this option shall not be exercise 1 by Lender if
such exercisc is prehibited by Applicable Law. Lender also shall not cxercise this optionif: (a)
Borrower causes to be submitted to Lender information required by Lender to cvatuate the
intended transferee as if a new loan were being made to the transferee; and (b Lender reasc aably
determines that Lender's security will not be impaired by the loan assumption and that the wiek
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fec as a
condition te Lender's consent o the loan assumption.  Lender also may require the transferec to
sign an assumption agreement that is acceptable to Lender and that obligates the transferceto keep
all the promises and agreements made in the Nete and in this Security Instrument. Borrower will

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS. One-Year LIBOR DocMagic &7 55 600-645-1362
Ten-Year Interest Only Period www.docimagic. com
Single Famlly - Fannie Mae MODIFIED INSTRUMENT
Form 3153 2/06 Page 3 of 4

TSNPy TR LR ST e s




0915648010 Page: 22 of 23

UNOFFICIAL COPY

continue fo be oblipated under the Note and this Security insirument unless Lender releases
Borrower i writing.

If Eender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower fails to pay fhese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sceurity Instrument
without further notice or demand on Borrower.

my UIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this
FPixed/ Agisquanle fatc Rider.

(Seal) (Seal)

l -Borrower -Borrower

(Szal) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

MULTISTATE FiXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €825 800-640.1382
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LAWYERS TITLE INSURANCE

Commitment Number: 09-124001-LTIC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 711 AND PARKING UNIT P-25 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 15TH STREET LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 0602745127, IN THE WEST HALF OF THE
NORTHWEST " RACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N.; 17-22-106-120-11J?
P.IN.: 17-22-106-120-1032
C.KA: 1503 8. STATE, UNiT % 711, CHICAGO, IL 60605

ALTA Commitment
Schedule C (09-124001-LTIC,PFDI09-124001-LTIC.'1 2)
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