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[Spnce Above This Line For Recording Data}
03-304 MORTGAGE

DEFINITION S

Words used in multiple sertions of this document are defined below and other words are defined in
Sections 3, 11, 13, 1a, 2% and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument*' mean: thi document, which is datedMay 11, 2009 ,
together with all Riders to this docum ot

(B) "Borrower™ is EDWARD A GERMS- AL TRUSTEE UNDER THE EDWARD A GERNS TRUST
DATED MAY 2, 2007 AND KIMBERL) A GERNS AS TRUSTEE UNDER THE KIMBERLY A
GERNS TRUST DATED MAY 2, Z007, AS TE/'ANTS IN COMMON under instrument
dated 5/2/2007 for the benefit or . Kimherly A Gerns, Edward A Gerns

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is Fifth Third Mortgage Company

Lender isa corporation
organized and existing under the laws of the state of Ohto
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ILLINDIS - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foria 30°4 1704

Wollers Kiuwer Financia! Services
®
VMP&-6D(IL) co811) v }
Fage 1 of 13 Ind WA
[ ] m

A




0915654018 Page: 3 of 21

UNOFFICIAL COPY

Lender's address is 5050 Kingsley Drive, MD IMO8 2X, Cincinnati, OH 45263

Lender is the mortgages under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and datedMay 11, 2009

The Note states that Borrower owes Lender One Hundred Thirty Two Thousand And
lero/100 Dollars
(U.8. $132,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 01, 2039

(E) "Property“ means the property that is described below under the heading "Transfer of Rights in the

® "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider B Condorinium Rider {1 Second Home Rider
Balloon Rider Planned Unit Development Rider L] 14 Family Rider
3 VA Rider [ Biweekly Payment Rider BT 0ther(s) [specify]

Trust Rider

(H) "Appli.able Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances 7nd * iministrative rules and orders (that have the effect of law) as well as ali applicable final,
non-appealabl 4 ju dicial opinions,

(I} "Commuri*, Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imyosel on Borrower or the Property by a condominium association, homeowners
association or similar vigriization.,

(7} "Electromic Funds Trapiser” means any transfer of funds, other than a transaction originated by
check, draft, or similar papor insrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magneti’ ta ¢ 0 as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term wiiae, but is not limited to, point-of-sale trausfers, automated teller
machine transactions, transfers inibxtzd oy telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow ltems'™ means those items that are desci'bed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds piid .nder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condeionztion or other taking of all or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv)umirepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance means insurance protecting Lender a,ainst the nonpayment of, or defauit on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due fo - (i) p.ircipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instnment.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Serdon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might "¢ s7iended from time to
time, or any additional or successor legislation or regulation that governs the same s ibjec. matter. As used
in this Security Instrument, *RESPA" refers to all requirements and restrictions that are {nyposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally.. elated mortgage
loan" under RESPA.

ILLINQIS - Single Family - Fannle Mae{Freddie Mac UNIFORM INSTRUMENT
VMPS.6D{IL) oe11 Poge 2 af 18 nitiale: Form 3014 1.01
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(P) "Successor in Interest of Borrower" means any party that has taken titls to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recarding Jurisdiction]
of Cook (Name of Recording Jurisdiction]:

See Legal Description As Attached

Parcel ID Number: 16-18-129-002-0000 which currently has the address of
1152 § Elmwood Ave (Street]
Oak Park [City], Illinois 60304 [Zip Code]
({"Property Address"):

TOGETHER WITH all the improvemcats row or hereafter evected on the property, and all
easements, appurtenances, and fixtures now o= hersafier & part of the property. All replacements and
additions shall also be covered by this Security Lnstrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfaly stised of the estate hereby conveyed and has
the right to mortgage, graut and convey the Property and tiat i Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gen.reliy the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepant for weeional use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform selvrty instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced b ‘he Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fundsior Frorow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be nade n U.S,

ILLINGIS - Single Family - Fannie M ae/Freddis Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment umder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasoneble period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding
srincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
raight have now or in the future against Lender shall relieve Borrower from making payments due under
the'¥ e and this Security Instrument or performing the covenants and agreements secured by this Security
Inccurent.

2, Avplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments .cepst and applied by Lender shall be applied in the following order of priority: (a) interest
due under th:: Nte: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be appli*< w each Periodic Payment in the order in which it became due. Any remaining arounts
shall be applied first co i ue charges, second to any other emounts due under this Security Instrument, and
then to reduce the principu valance of the Note.

If Lender receives a pe;ment from Borrower for 4 delinquent Pericdic Payment which includes a
sufficient amouat to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one erlndic Payment is cutstanding, Lender may apply any payment received
from Borrower to the repayment oi e Perindic Payments if, end to the extent that, cach payment can be
paid in full. To the extent that any exatss axists after the payment is applied to the full payment of one or
more Periodic Payments, such ex¢ess may be applied to any late charges dus. Voluntary prepayments shall
be applied first to any prepayment charges and Jaen : s described in the Note.

Any application of payments, insurance jroceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or ¢liange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pa to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fun's") to provide for payment of amounts due
for: (2) taxes and assessments and other items which can aftp piiority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaseheld payments or srewmd rents on the Property, if any; (c)
premiums for any and all insurance required by Lender unacr Sectiow-S, and (@) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender it licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thise items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender ri¢y require that Community
Association Dues, Fees, and Assessments, if eny, be escrowed by Borrower.‘and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender 4 not'ces of amounts to
be paid under this Section. Borrower shatl pay Lender the Funds for Escrow Items unl s Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may =.aive Porrower's
obligation to pay to Lender Funds for any or alt Escrow Items at any time. Any such waive’ may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, th7 @ ounts

ILLINOIS - Single Family - Fannis MasfFreddie Mac UNIFORM msmuuem‘j
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due for any Escrow Irems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Botrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amourt. Lender may revoke the waiver as to any or all Escrow Items at any time by & notice given in
accordance with Section: 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such emounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
ingtrymentality, or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in
74y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
spodified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, anmually
anuZi.g the escow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds ¢na/spplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicatie I v requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
eny interest ¢¢ ernings on the Funds. Borrower and Lender can agree in writing, however, that interest
shail be paid i the Funds. Lender shall give to Borrower, withont charge, an annual accounting of the
Funds as required by /E} P2

If there is a surpwr of Funds held in sscrow, as defined under RESPA, Lender shall account to
Borrower for the excess fund-'in uscordance with RESPA. If there is a shortage of Funda held in escrow,
as defined under RESPA, Leder shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to rake up the shottage in accordance with RESPA, but in no more than 12
monthly payments. If there is a denicizacy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP.Y, 7:d Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESP/4, but in no more than 12 monthly payments.

Upon payteent in fil} of all sums secured oy this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all tsi¢e; assessments, charges, fines, and impositions
attributable to the Property which can attain priority over #lis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoriatica Pues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pavoem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hag prio st-over this Security Instrument unless
Borrower: (a) 2grees in writing to the payment of the obligation secured Uy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemen: (b) coutests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whicn 10 Zsnder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ociv until such proceedings
are concluded; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lient to this Security Instrurent. If Lender determines that any part of the Prope: ty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nctics ldentifying the

ILLINOIS - Single Famify - Fannie Mas/Freddie Mac UNIFORM INSTRUW
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
teporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes end floods, for which Lender requires insurance.
This insurance shall be maintained in the amouats {including deductible levels) and for the periods that
Lendet requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Barrower's choice, which right shall not be exercised unreasomably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
saview of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
onieroge, 8t Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pr.cicr’ar.type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not pro e 3orrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard er Vabily and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thit the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thai-Lorrower could have obtained. Any amounts disbursed by Lendet under this Section 5 shall
become additional de'st 7 Brrower secured by this Security Instrument. These amounts shall bear interest
gt the Note rate from we date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestin;, paymnent. ‘

All insurance policies roquired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policier, shall include a standard mortgage clause, and shall name Lender as
mortgages and/or as an additional 1054 payse. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower <nall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any ‘orm of insurance coverage, not otherwise required by Lender,
for damage fo, or destruction of, the Property, sucl policy shall include & standard mortgage ¢lause and
shall name Lender as mortgagee and/or as an adli%or22 loss payee.

In the event of loss, Borrower shall give proiit. artice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borr(wer. Inless Lender and Borrower otherwiss agree
in writing, eny insurance proceeds, whether or not the und~ityi g insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resturriion or repair is economically feasible and
Lender's security is not Jessened. During such repair and restorationperiod, Lender shall have the right to
hold such insurance procesds until Lender has had an opportunity to jrspett such Property to ensure the
work has been completed to Lender's satisfaction, provided that such insroction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in « sxgle payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in/r’ting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requre’ o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatior. ¢f Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, thoinsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not tt=n dv’, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac (UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period wilt begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable io ihe
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be umreasonably withheld, or unless extenvating
sircurnstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
denpry damage or impair the Property, allow the Property to deteriorate or commit waste on the
Priperty. Whether or ot Borrower is residing in the Property, Borrower shall maintain the Property in
order t( pr.vent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined. pur: «ant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation. z.0ceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible ‘or ) epairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may uis”.urse proceeds for the repairs and restoration in a single payment or in a seties of
progress paymesits as the wor's 1s nompleted, If the insurance or condemmation procesds are not sufficient
to repair or restore the Proputty, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may rmane (eavonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspecy hic laterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior t0 5 1ch an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or emtities actins at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislea fing, or inaccurate information or statements to Lender
(or failed to provide Lender with material inforraaticn) in comnection with the Loan Material
representations include, but are not limited to, represene’ion” concerning Borrower's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rib*z Under this Security Instrament, If
(a) Borrower fails to perform the covenants and agreements comained ir-iiis Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest i the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, v sundemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secwrity Insttumext or 1o enforce laws or
regulations), or (¢} Botrower has abandoned the Property, then Lender may dv ap pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rigar) urder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing’ and/or repairing
the Property. Lender's actions cen include, but are not limited to: (a) paying any sums-secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) payirg rezsonable

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRU

VMP®D(IL) (811) PageT of 15 Inifals: Forn 3014 1/01




0915654018 Page: 9 of 21

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take sction under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
cuverage substantiaily equivalent to the Mortgege Insurance previously in effect, at a cost substantially
Auizalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
Liartags insurer selected by Lender, If substantially equivalent Mortgage Insurance coversge is mot
ava'able Rorrower shall continue 10 pay to Lender the amount of the separately designated payments that
were die v hen the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments 2. a4 ~on-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
ron-refundab's, rotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay 2ocrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Motgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer/sc'ated by Lender again becomes available, is obtained, and Lender requires
separately designated pasinents toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as & condition of raakiny the Loan and Borrower was required to make separately designated
payments toward the premiuvs for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in” efct, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurancs eias in accordance with any written agreement between Borrower and
Lender providing for such termination o vutil termination is required by Applicable Law. Nothing in this
Sectiott 10 affects Borrower' s obligation % pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (o7 iy entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the I oan a; agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on W <ach insurence in force from time to time, and may
enter into agreements with other parties that share or mudif their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mursag> insurer and the other party (or parties) to
these agreements. Thess agreements may require the mortgag” irsurer to make payments using any source
of funds that the mortgage insurer may have available (which ‘ma’ include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nite, another insurer, any reingurer,
any other entity, or any affiliate of any of the foregoing, may receive (directl; or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymeut-lor Mortgage Insurance, in
exchangs for sharing or modifying the mortgage insurer's risk, ot reduciye losses. If such agreement
pravides that an affiliate of Lender takes 2 share of the insurer's risk in exclance for a share of the
premivns paid to the insurer, the arrangement is often termed "captive reinsurance.” <urtier:

(2) Amy such agreements will not affect the amounts that Borrower bas agasd to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not inco sse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refrad.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated astomatically, and/or to receive 2
refund of any Mortgage Insnrance premiums that were unearned at the ¢ime of sach cancellation or
termination.

11. Assigmnment of Miscellaneons Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreemert is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscallaneous Proceeds shall be
arnlied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Fioeieus shall be applied to the sums secured by this Security Instrument, whether or not then due, with
ths ovrien if any, paid to Borrower.

In ti= zvent of a partial teking, destruction, or loss in value of the Property in which the fair market
value of b Prroerty immediately before the partiai taking, destruction, or loss in value is equal to or
greater than *.e imount of the sums secured by this Security Instrument immediately before the partial
teking, destruet’~z, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secriiiy Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the fcllov.ing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destructiin, or loss in value divided by (b) the fair market value of the Property
immediately before the partia’ taking, destruction, or loss in value. Antg:balancc shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediare}; txfore the partial taking, destruction, or loss in value is less than the
amount of the sums secured imm=Zir‘cly before the partial taking, destruction, or Joss in value, unless
Borrower and Lender otherwise agre: ir writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sectrity Instrument whet'.c Ui not the sums are then due.

If the Property is abandoned by Borrownu, ot if, after notice by Lender to Bortower that the
Opposing Party (as defined in the next senten ) of’ers to make 2n award to settle a claim for damages,
Borrower fails to respond to Lender within 30 i3 ~Jer the date the notice is given, Lender is authorized
to collect and apply the Miscellansous Proceeds e.ther 7 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or no¢ thon dus. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party aqinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default i any action or proceeding, whsther civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property r»-other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borre wer can cure such a default and, if
acceleration has oceurred, reinstate 2s provided in Section 19, by causing th action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of th=-Property or other material
impairment of Lender's interest in the Property or rights under this Securit,’ Lo<triment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s i7.erest in the Property
are hereby assigned and shall be paid to Lender.

All "Miscellaneous Pr. that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of Zue time for
payment or modification of amortization of the sums secured by this Security Instrument grani ed by Lender

ILLINOIS - Single Family - Fannie M as/Freddie Mac UNIFORM INSTRUM
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lepder shall not bé required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
am:l agrees that Horrower's obligetions and liability shall be joint and several. However, 2ny Borrower who
co-signs this Security Instrument but does not execute the Mote (a "co—sxgmr") (a) is co—sxgmﬁg

Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrumnent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signes's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
alk of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writng. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 0) and benefit the successors and assigns of Lender.

i4uoan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowor's' dafauit, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstruraont, including, but not limited to, attorneys' fees, property inspection and valuation fees,
In regurd to say ther fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrow= snall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressh prohibited by this Security Instrument or by Applicable Law.

If the Loan is subZet .o a law which sets maximum loan charges, snd that Jaw is finally interpreted so
that the interest or othes foan ~Larges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {(8) ay sich loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; == 72} any sums already collected from Borrower which exceeded permitied
limits will be refunded to Botro ver. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a ¢irest payment to Borrower. If a refund reduces principal, the
reduction will be treted as a partial prenayment without any prepayment charge (whether or not a
prepayment charge is provided for under he Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wriver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower r L mder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connecacl with this Security Instrumnent shall be desmed to
have been given to Borrower when mailed by first close ool or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Eorte wer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The rot'co ‘address shall be the Property Address
unless Borrower has designated a substitute notice address by nei=i'to Lender. Borrower shall prompily
notify Lender of Borrower's change of address, If Lender specifies a rucadure for reporting Borrower's
change of address, then Borrower shall only report a change of addre ¢ throush that specified procedure.
There may be only one designated notice address under this Security List'ument at any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢'a>s mail to Lender's address
stated herein unless Lender has desigmated ancther address by notice to-Bumovier. Any notice in
connection with this Security Instrument shall not be deemed to have been given *C Lepder until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement 'm'e: this Security
Instrument,

ILLINCIS - Single Family - Fanaie Mae/Freddie Mac UNIFORM IN
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be sileat, but such silence shall not be construed as a prohibition against agresment by contract. In
the event that any provision or clawse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words tn the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tramsfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intersst in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Barrower is sold or transfarred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
'nsument. However, this option shall not be exercised by Lender if such exercise is prohibited by
App'icarie Law.

¥ wuder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a puriad of not less than 30 days from the date the notice is given in accordance with Section 15
within whica Biirower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums plior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrim it without further notice or demand on Borrower.

19. Bortower's Riibt to Reinstate After Acceleration. If Borrowet meets certain conditions,
Borrower shall have 12 r'git to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five-Jays before sale of the Property pursumt to Section 22 of this Security
Instrment; (b) such other pe iod 2 Applicable Law might specify for the termination of Borrower's right
to reinstate; or () eatry of wju’gment enforcing this Secuwrity Instrument. Those conditions are that
Borrower: (a) pays Lender all surs v gich then would be due under this Security Instrument and the Note
as if no acceleration had ocourred; (b} cur:s ny defanlt of any other covenants or agresments; (c) pays all
expenses incurred in enforcing this Secuis, fnetrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this S urity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the suuns fscured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appiicotie Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more . e allowing forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, tredsur-.'s-check or cashier's check, provided any
such check is dravm upon an instimution whose deposits are insried by a federal agency, Instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by fz.rower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelersiivi had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Sectiol 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thc Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more {ini=, without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loar Scriicer") that collects
Periodic Payments due under the Note and this Security Instrument and perforrs wiie: mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. The:c also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a ¢hange of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adices: of the
new Loan Servicer, the address to whith payments should be made and any other informa ion FESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM |
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan. Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucosssor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrewer or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Appliczble Law provides a time period which must elapse before certain action cap, be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

2], Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
£ubs mees defined as toxic or hazardous substances, pollutants, or wastes by Environmenta] Law and the
foliovny substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hoio®adss, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environricatal Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to healt’, sifety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial <Caon, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a Cordition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause ‘or ) +rmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release anv Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anytinp affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environme ital Zordition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a conditior ‘a adversely affects the value of the Property. The preceding
two sentences shall not apply to the presance -use. or storage on the Property of small quantities of
Hazardous Substances that are penerally recognized to be appropriate to normal residential uses and to
muzintenance of the Property (including, but not limied t), hazardous substances in consumer products).

Borrower shell promptly give Lender written nones of {a) any investigation, claim, demand, lawsuit
or other action by eny governmental or regulatory agency o piivate party involving the Property and any
Hazardous Substance or Eovironmental Law of which Toriower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiltiny,. lwaking, discharge, release or threat of
release of any Hezardous Substance, and (c} any condition caused by e wvresence, use or release of a
Hazardous Substance which adversely affects the valus of the Property If Bor.ower learns, or is notified
by any governmental or regulatory authority, or any private parfy, that an;’ ranoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower sha! niozintly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ¢rzt2-ary obligation on
Lender for an Environmental Cleanup.

ILLINO{S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defzult; (1) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in foll of all sums secured by this Security Instrument
withont further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bat not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seriri*y Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relrasiny, this Security Instrument, but only if the fee is paid to a third party for servicss rendered and the
charging oS ae fes [s permitted under Applicable Law,

24, Waiver of Homestead. In dccordance with Ilinois law, the Borrower hereby releases and waives
all rights under i by virtue of the TNlinois homestead exemption laws,

25. Placement o Crilateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage requicea by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protxct Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interestr. Tihe coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that Is -uads against Borrower in comnection with the collateral. Borrower
may later cance] any insurance purchazci by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as require 1 by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower wili be respons’ble for the costs of that insurance, including interest
and any other charges Lender may impose in cannection with the placement of the insurance, until the
effective date of the cancellation or expiration of the ine.rence. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The ‘oste of the insurance may be mote than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
mberly A Gerns
. \ . (Seal)
EE;af'd A Gerns,\‘

\ |
A Ga) 4 Tﬁ)

~Borrower Kimbarly A Gerns
Trustee of the CONAR! RHS AS TRUSTEE ua THE EOWARD
R TRUST DAT D MAY 2 Al

(Seal) IS (Seal
-Borrower Edward A Gerns
Trustee of the EDWAR GERNS AS TRUSTEE UNDER THE EDWARD
A GERNS TRUST DATED MAY 2, 2007 AND KIMBERLY A GERNS
under trust instrument. dared May 02 2007 -
for the benefit of Kimberly A Gerns and Féward A Gern

(Seal)! (Seal)

-Borrower -Bomrower
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{Space Below This Line For Notary Ackeowledgmint]

STATE OF ILLINOIS Q@LC Connt.y s
I, -Aﬂ_m tnn Mogotgw‘@l, , & Notary Public in and for said county and

state do hereby certi

deMd A Gatue and Kmbody A. Gews.
A TRUSTEES

#rsonally known to me to be the same person(s) whose name(s) subs to the foregoing instrument,
7 pewed before me this-day in person, and acknowledged that he/sh igned and delivered the said
zutriiont as his'hed e and vohutary act, for the uses and purposes in set forth.

G yrmmder my ard and official seal, this | H_h day of M% oﬁooq
1

My Commission Lxpires: Oq ) Oq . .
) .
Notary Public

PE88640000088008800040040044

s  "OFFICIALSEAL" 3§
+ ARMANDINA DROGOLEWICZ +
Notary Public, State of lliingis  §

4

4

; v Commission Expires 08/09/10 ¢
L4 1 2= ) 1009900000000000000000

o
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LOT 2 IN THE RESUBDIVISION OF LOTS 1 TO 18 INCLUSIVE LOTS 29 TO 46 INCLUSIVE IN BLOCK 4
OF PLAT OF JULIA A. WIEGAND’S SUBDIVISION OF BLOCKS 2 AND 4 IN SUBDIVISION OF THE
SOUTH EAST % OF LOT 6 IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST % OF THE SOUTH WEST Y% OF
SAID SECTION 18) IN COOK COUNTY, ILLINOIS:

PERMANENT INDEX NUMBER: 16-18-429-002-0000

COMMONLY KNOWN AS [152 S. ELMWOOD AVENUE, OAK PARK, ILLINOIS 60304
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER,

(A) "Revocable Trust." The EDWARD A GERNS AS TRUSTEE UNDER THE EDWARD A
GERNS TRUST DATED MAY 2, 2007 AND KIMBERLY A GERNS AS created under trust
instrument dated May 02, 2007 , for the benefit of Kimberly A Gerns
and Edward A Gerns

(B) "Revocable Trust Trystee(s).”

“imberly A Gerns and Edward A Gerns ,
tructes(s) of the Revocable Trust.

(C) "Revocable Trust Settior(s)."
Kizoerlv A Gerns and Edward A Gerns
settlor(s) o’ the Revocable Trust signing below.

(DY Lesider."

Fifth Third "ortgage Company .

{B) "Sicurity instrument," The Deed of Trust, Mortgage or Security Deed and any
riders thereto of th2 same date as this Rider given to secure the Note to Lender of the same
date made by the Rovrcable Trust, the Revocable Trust Trustee{s) and the Revocable Trust
Settlor{s) and any otner rawisal persons signing such Note and covering the Property (as
defined below), '

(F) "Property.” The prope-ty described in the Security Instrument and located al:

1152 S Elmwood Ave
Pab” Park, IL 60304

Property Address]
THIS INTER VIVOS REVOCABLE Ti<UST RIDER is made this 11th day
of May, 2002 , #nd is incorporated into and shall be deemed to

amend and supplement the Security Instrumert.

ADDITIONAL COVENANTS. In addition tr'ths covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and
the Lender further covenant and agree as followss:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVUUABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender {1at tue Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trusteesdarz holding full title to the
Property as trustee(s).

407225432 407225432
MULTISTATE INTER VIVOS REVOCARLE TRUST RIDER

@-372!& {040
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The Revocable Trust Trustee(s) warrants to Lender that (i} the Revogable Trust Is
validly created under the laws of the State of ILLINOIS
{iiy the irust instrument cresting the Revocable Trust is in full force and effect and there are
ne amendments or other modifications to the trust instrument affecling the revocability of the
Revocable Trust; (jii) the Property is located in the State of [LLINOIS
{iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust
instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the
Security Instrument, including this Rider, on behalf of the Revpcable Trust; (vi) the Revacable
Trust Settlor(s) have executed the Security Instrument, ingluding this Rider, acknow [edging all
of the terms and conditions contained therein and agreeing to be bound thereby; (vi)) only the
Fevncable Trust Settlor(s) and the Revocable Trust Trustee{s) may hold any power of
Jiraetion over the Revocable Trust; {viii) only the Revocable Trust Settlor(s) hold the power
to/directthe Trustee(s) in the management of the Property; (ix) only the Revocable Trust
Settior 8pt.0ld the power of revocation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s)'na'c not been notified of the existence or assertion of any fien, encumbrance or
claim againit rnv. beneficial interest in, or transfer of all or any portion of any beneficial
interest in or-powers of direction over the Revocabte Trust Trustee(s) or the Revocable Trust,
as the case may by, o' nrwer of revocation over the Revocable Trust.

2. NOTICE UF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUF: TRUSTEE(S]) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABL: TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF | RANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trusc /irustee(s) shall provide timely notice to Lender prompfly
upon notice or knowledge of any revaeation or termination of the Revocabie Trust, or of any
change in the holders of the powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or o any change in the holders of the power of
revocation over the Revocable Trust, ot hoth, or of any change in the trustee(s) of the
Revocable Trust (whether such change is teinps/ery or permanent), or of any change in the
otcupancy of the Property, or of any sale, trans’er, assignment or other disposition (whether
by operation of law or otherwise) of any beneficial iriert st in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Secury Instrument shall refer to the
Revocable Trust, the Revocable Trust Trustee(s) and tne Reviiatle Trust Settlor(s), jointly
and severaily. Each party signing this Rider below {whether b’ accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agresing to be bound thereby, or hoth} ccverarts and agrees that,
whether or not such party Is named as "Borrower” on the first/page of the Security
Instrument, each covenant and agresment and undertaking of “Borrowr" in the Security
Instrument shall be such party's covenant and agreement and undertaking as " Borrower” and
shall be enforceable by Lender as if such party were named as "Borrower® a the-Security
Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE

TRUST.
Uniform Covenant 18 of the Sécurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

. If, without Lender's prior written consent, (i} all or any part of the Property or an
interest Inthe Property is soid or transferred or (i) there is a-sale, transfer, assignment or
other dispesition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require imriadiste payment in full of all sums secured by this Security instrument. However,

this option shall it be exercised by Lender if exercise is prohibited by Applicable Law.
If Lendzr exercises this option, Lender shail give the Borrower notice of

acceleration. The netice shall provide a period of not less than 30 days from the date the
notice is given in accoidance with Section 15 within which Borrower must pay all sums
secured by this Security irstrument. If Borrow er fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on bairawer.

SIGNING BELOW, the Revorahie Trust Trustee(g)-accepts and agrees to the terms

0d-coY, s contained in this Inter/vivos Revocabl w.
- AL TWSTEE :
T :

Kimberly A=GErns Fdwar
dward A Gerns
Trustee of the R0 A GERNS AS TRUSTEE UNDER THE EDWARD Trustee of
th
A_GERNS .TRUST DATED MAY 2. 2007 AND KIMBERLY A GERNS *‘m":':«RNOS Te AT
under trust instrment dated May 02, 2007 ) unrler s

for the benefit of Edward A Gerns ’ for !

et

Revocskls Trust Sewior Edward A Geris Revocable Trust Saitlos
- Boregwer - - Borcower

-Borrower
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the EDWARD A GERNS AS TRUSTEE
UKDER THE EOMARD A GERNS TRUST DATED MAY 2, 2007 AND KIMBERLY A GERNS AS ]
under trus! instrument dated May 02, 2007 , for the benefit of
Kimberly A Gerns and Edward A Gerns
acknowl

rideg(s} ther gagreea to be bound thereby.
=, ffs ¥

I?f...herw fs 5 Trust Settlor  Edward A Gerns

— USTEYE
Kiisbey 7 A Gerns

Tnmeeolthe EPWARD A NS A TRUSTEE UNDER THE_ECWARD
A_BERNS _TP T ‘AT MAY 2 2007 AND KIMBERLY A GERMS

Eduard !

Tmmeofﬁm EDWARD A GERNS AS TRUSTEE UNDER THE EDWARD
S TRUST DATED MAY. 20/ AND KIMBERLY A GERNS

mdetmstmﬂmmentdmd May 02, °-".1’

for the benefit of Kimberly A Gerns a \d Tdvard A Gerns
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