UNOFFICIAL cop HlJimi

Doc#: 0915608032 Fee: $62.00

|"|n0|s Antl_Predatory Eugene "Gena" Moore RHSP Fee:$10.00
. Cook County Recorder of Deeds
Lending Database Date: 06/05/2009 07:33 AM Pg: 1 of 14
Program
Certificate of Exemption
>

28t
. ')}50
¢h

C;M& Vraud

800-532-8785

The property identified as: " PIN: 17-16-108-033-1195

Address:

Street: 130 S. Canal Street

Street line 2: Unit 9M

City: Chicago State: IL ZIP Code: 60606

Lender: Community Bank Wheaton/Glen Ellyn

Borrower. Joseph J Calvanico & Kelly A. Calvanico

Loan / Mortgage Amount: $31,500.00

This property is located within Cook County and the transaction is exempt from the requiremer s 01 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 4684E165-30C2-493D-82BA-9A73358B45FA Execution date: 05/20/2009




0915608032 Page: 2 of 14

UNOFFICIAL COPY

RECORDATION REQUESTED BY:
Community
Bank-Wheaton/Glen Ellyn
County Farm
370 South County Farm Road
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SEND TAX NOTICES (0.
Community
Bank-Wheaton/Glen Ellyn
County Farm
370 South County Farm Re=4
Wheaton, IL 60187 fOR RECORDER'S USE ONLY

This Mortgage preparad by:

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indeotecness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excear! #31 ,500.00.

THIS MORTGAGE dated May 20, 2009, is made and executed between Jiserh J. Calvanico and Kelly A,
Calvanico A/K/A Kelly A. Keeler Calvanico, as joint tenants (referred to below &s: “Grantor") and Community
Bank-Wheaton/Glen Ellyn, whose address is 370 South County Farm Road, Wheatr::, IL 60187 (referred to
below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cunveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"} located in Cook County,
State of lllinois:

PARCEL 1:

UNIT NUMBER 9M IN THE METROPOLITAN PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 50 IN SCHOOL SECTION ADDITION TO
CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED MARCH 5, 1999 AS DOCUMENT NUMBER 99214670, AS
AMENDED BY DOCUMENT 0429408098 AND 0429408099, & AS MAY BE FURTHER AMENDED FROM
TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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Loan No: 0903452901 {Continued) Page 3

"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; {(d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and {#; Lender has made no representation to Grantor about Borrower {including without limitation
the creditworthiness of Borrower).

PAYMENT AND PER:CAMANCE, Except as otherwise provided in this Mortgage, Borrower and Grantor shall
pay to Lender all Indebiedriess secured by this Mortgage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's‘and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENACE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Froperty shall be governed by the following provisions:

Possession and Use. Until the occurrsnce of an Event of Default, Grantor may {1} remain in possession
and control of the Property; (2) use, operate or manage the Property; and {3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to presarva its value,

Compliance With Environmental Laws. Grantor repiesents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there 'ias been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any persen on, under,
about or from the Property; (2} Grantor has no knowledge Of. or reason to believe that there has been,
except as previously disciosed to and acknowledged by Leiier in-writing, {a} any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture. sterage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or'fain the Property by any prior owners
or occupants of the Property, or (c} any actual or threatened litigation sr siaims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to” and acknowfedged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authcrized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Subsiance on, under, about
or from the Property; and (b} any such activity shall be conducted in compiiarea~with all applicable
federal, state, and local laws, regulations and ordinances, including without limitalien all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make surh inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
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any contest, Grantor shall defend itself and Lender and shali satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materiaimen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory o 'Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurancz. . Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endoisements on a replacement basis for the full insurable value covering all
Improvements on the Real Froperty in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagea.ciiuse in favor of Lender. Policies shall be written by such insurance
companies and in such form as may Ue reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten Y10\ days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failura 2o give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other pirson. Should the Real Property be located in an area
designated by the Director of the Federal Emergency I/anagement Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood liisurance, if available, within 45 days after notice is
given by Lender that the Property is located in a specia flood hazard area, for the maximum amount of
Borrower's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the Nativnal Fized Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term cf thedoan.

Application of Proceeds. Grantor shall promptly notify Lender of any Icss or damage to the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender 2y make proof of loss if Grantor
fails to do so within fifteen {15} days of the casualty. Whether or not Lender’s security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and_zpoly the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the rustoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor. 5hall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. < Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for e teasonable cost
of repair or restaration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lencer under this Martgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.
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and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award, Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF 1'AXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fee; #nd Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real -roperty. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses insurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documaniarv stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Borrower which Borrower is authorized ‘ar/required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this'type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4} a specific 1ax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this sectior applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Exverit of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided Lelow unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as prcvided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement fs-the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured puarty under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition o' recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:




0915608032 Page: 9 of 14

UNOFFICIAL COPY

‘Aed 01 padinbed eq pinom Jemoliog
yeyl Aleusd juswAedaid Aue Buipnjoul ‘siqeded pue anp Ajgleipawiwll SS8UPS1GApU| BJILUS Byl aiejasp
01 JOJURIE) 10 JI9MOLI0g 01 82110U oYM uondo su je 1Bl 8yl 8ABY ||BYS Jspus sseupelqepuj 81eie[eddy

ime| Ag papiaosd saipawal Jo s1yBu teyio Aue o} ucnippe
Ul ‘seipallal pue s1yBu Buimolof ayl Lo 910Ul JO auo Aue 9S12i3xa Aew ‘uondo s Jepua le ‘lepus 'isljesial)
swi Aue le pue )nejeq JO JUBAZ UE JO 9DUBLINDDC Yl uodn  “LINY43A NO SAIA3NW3IY ANV SLHOY

-sasodind pauqgiyoid 10) Bujjemp ayl 10 Spuny Jo 8SN 8y} 1o ‘U8l Jayloue jo ispjoy
8y} AQ 2unso|99.J0} 'uoissiwiad § Japus Inayum Buljjamp syl uo uel JOIBS & JO Uoneals ‘Buljamp ayl Jo ajes lo
8}l JO JBJSURI} ‘JUN0DDE By} UO B|qe|| suosiad (e Jo Yleap ‘saxel Aed 0] ainjie) ‘Buijjemp ayl o asn aaponasap
10 9)SeM ‘20URINSUI PAIINDAI UIBIUIRW O} aIn|ie) ‘s|dwiexs 10} ‘8pn|aul Ues siyy |esele{|od ayl ul s)ybu s Japusty
10 |eJale|[05 ay) S178418 Aj9sieApe UQIIOEUI JO UOIDE S J0JURIE) (D) "luawaalby 1ipal) ayl Jo swlie] JuswAedal
8yl 198l 10U S97P JHMO0LI0Q (g) "UOIPUOI [Bl1OUBUL §,J01URID) JO S Jamoliog o sioadse Jayjo Aue 1o ‘saill|igel|
’$19SSE ‘aWI0dul S,JGIURID IO S, J9MOLI0G INOge jUBWBlels as|e) B ‘ajdwexs Joj ‘apnioul ued Siyl  lusweslBy
1UpaID BYl UM UO[RI2UMOS Ul Swi)} Aue 1B uonelussaIdalsiuy |2191BW B S8)BW IO PNRij SIHWWOD Jojueln
(y) :ueddey Buimojio; @10 Aue 4 eBebLO sIyl Japun Ynejep Ut 8q |Iim Jojuesn "IINV43A 40 SINIAZ

afebliojpsIYl 01 Jo s$8UpPaIgapu| 8yl 01 Bune|a) asIWoIdWOD 10 JUBLWAJII8S "I18p.D ‘88108p
‘tuswBpnl Aue Aq punoq aq |leus.20luRID pue ‘Japus Aq paaiadal AjleulBlio uasg pey Jaasu lunoule leyl i se
JUSIX9 LUBS BUj} 0] PRiSA0D3) IO PIFGDJ JUNOWE BY) 8Indas 0] anunuod |Iim Aliadold ay) pue sssupelqepul 8y
Buiouapias Juawaalbe 10 1UBWINISU;42410 J0 alou Aue jo Jo abeBuop siyl Jo uone|@oued Aue Buipueisynmiou
‘aq Aew 8sed 8yl se ‘pPaleISUIdl g |[FYS 140 B8ANY8je og o] anuiuoco |eys abBebBuopy syl pue abefliop
Siyl JO juswasdlojuad o asodind syl Joj-pradun paIapisSUC) aq |[BYS SSBUPLRIQaIPUl dYl ‘(1amoliog uolejwI|
noyym Buipnpoul juewied Aue UM 18pus i Ag apew wiep Aue jo asiwoidwod Jo Juswe(les Aue Jo uoseal
Aq (3} Jo ‘Auedoid s .Jepua jo Aue o Jepusiaro uondipsunl Bulaey Apoq sapenstuwipe Jo N0 Aue o
Japi0 10 83109p ‘1wawbpnl Aue Jo uoseas AQ (@) ‘€10143R JO JBI[@) 8yl 104 me| 10 me| Adldnnjueq elels Jo [eiapa)
Aue Japun uosied Jejuns Aue 0] Jo Aoydniyueq ul €8lsrul sJamolog o1 {y) JuswAed 12yl Jo Junowe 8y}
13 0} Paolo} SI JapusT Jaealsayl pue ssaupsiqapu| al) uo ‘Aued paiyy Aue Aq Jo sojuesenB Ag 1o ‘asimisylo
10 AJUEIUNIOA JBYIOUM ‘1emouiog Aq apew s| juswAec !i . “1SIFHILINI ALIMNDAS 40 INIWILVLISNIFH

"5LUI 01 8wl WOl Japua AQ paulwalep
se 99} uoneUILIS] o|qeuoseas Aue ‘me| 3jqedidde Ag payiutsd i ‘Aed (pm Joluelsy  tAladold (euosiad
ayl pue siusy ayl ! 3ssusul AlUNoas s,Jepus Bulpuspiae afly uc lutuialels Buoueuly Aue jo uopeulwlisy
Jo sjuawalels sjqeuns pue obefliow SIYl JO UOIIRSIES B|RUNS B ufitRID O] JBAIISP PUB 31NJaX3 (|ByS
1apua ‘eBeBuoy sy} Jepun Jojueln uodn pasodwi suonebiqo sy jie swaopsd AsIMIaYI0 JOJURID PUB ‘IUN0dde
aul] 1paJo 9yl SSIBUILLIBY ‘8NP UBYM sSaupalgepul aul (e Aed Jojuels pue Jeawiiog § "IINVINHOSYHId 11Nd

-ydeJBeied Buipesesd sl Ul 0} paisisl siallew ayl ysidwosse
01 ‘uoiuido 8j0s §,J9pua Ul ‘8|qelisep Jo Aiessadau aq Aew se sBulyl Jaylo e Buiop pue ‘Buipiodas ‘Bully
‘Buniealep ‘Bunnsexs ‘Bunjew jo asodind ayi Joj 10Bj-Ul-ASUIONE §,J0JUBID SEB JBpUET Sisdde AjqedoAal
Agaey Joiuesny ‘sasodind yons Jo4 ‘9suadxe S JOLURID JB PUBR JOJUBID JO SWEU BYylTLi NUE 0j 0S Op
Aew Jspue ‘ydesbzied Buipsoaid syl ul 03 passsal sBuiyl ay) Jo Aue op 0) S|iej} JoJuRID §| “yoeiUl-Aeuiony

‘ydesBeied siy} Ul 03 Paiiajel SJ8IEW BY} YIIM UOI1D3UUOD Ul Palinoul $3suadxa pue $3sao (|8 Jo) 19pua
asJnquiigl jeys Jojuels) ‘Bupum ul AJelluod ay) o1 sseube Japuaq Jo me| Aq pelqiyold sssjun  tlolueln
Ag paJinboe 18)esiay 10 paumo mou Jaylaym ‘Aladold syl uo sBeBlLO sIU) Ag palesld sisalalul Alnoas
pue susl| 8yl {Z) Pue ‘sjuawnsog peledy eyl pue ‘abeBliop syl ‘luswsaiby Lpai) ayl Jepun suonebigo
§,J0JUBID) pue §,Jamoliog  (|) @AJesaid 4O ‘aNUNLOD ‘308ed ‘818|dwoD ‘91BN10844e 01 JOPJO Ul B|qRIISep JO
AJessedeu aq ‘1apuaT o uojuido 8jos 3yl Ul ‘Aew S SIUBWINJOP JBYIO pue ‘saledlnied ‘adueinsse Jayuny o
SIUSLUNIISU] ‘S1USLIBIEIS UONENURUOS ‘Sjuswialels Buloueuy ‘siuawiseiBe Alundss ‘spaap AlUNdes ‘1snil 1O
spaap ‘sabebliow yons g pue Aue ‘sjeldoidde wesp Aew Japus se 590e|d pue S8IO YINS Ul pue sewn
UONs 1B ‘9q ABW 958D 9Y} SE ‘PIPJ0DaIal 10 'paiye) ‘Papiodal ‘pajy ag o1 8SNed ‘Jspudy Ag paissnbal usym
pue ‘gsubisap s,19pusT 0} JO JBPUST O] ‘PIISAIISP IO PAINJISX3 "SPEW 9] 01 8SNEI [[IM IO “JBAIISP pue 81NJaxa
‘ajeW (M JO1UBJID) ‘IBpUST L0 1senbsl uodn ‘sl 0) ewill WOy pue ‘awn Aue 1y "S8dueiInssy layung

g abeg (penunuos) LO6ZGHE060 0N ueo]
J9VO1HOW




0915608032 Page: 10 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 0903452901 {Continued) Page 9

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedias of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may eerzise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Puseossion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed-n-take possession of all or any part of the Property, with the power to protect and
preserve the Properyy, ‘o, operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and appiy-the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgacee in possession or receiver may serve without bond if permitted by law,
Lender's right to the appoiriument of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by & substantial amount. Empleyment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a)judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender aftcr application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and rzmedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable’iaw, Borrower and Grantor hereby waive any
and al! right to have the Property marshalled. In exercising its rights znd remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale i by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and piece of any public sale of the
Personal Property or of the time after which any private sale or other intendcd diznosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} Javs before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunctior with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be axurcised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
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shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of ishonor.

Severability. If 4 court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will'nzt-mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest.cr.the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforcezcle.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any ‘ime held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject .o any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding 'uron and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property beceiregs vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extensicn without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the pericimance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the (igiit to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party:

Waiver of Homestead Exemption. Grantor hereby releases and-viaives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtednets senured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when Gsed'in this Mortgage:

Borrower. The word "Borrower" means Joseph J. Calvanico and Kelly A. Calvanico and includes all
co-signers and co-makers signing the Credit Agreement and all their successors and zesigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement datec biav 20, 2009, with
credit limit of $31,500.00 from Borrower to Lender, together with all renewals ‘of ~axtensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 3.250% per annum. [f the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shalt begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be less than 5.250% per annum
or more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law. NOTICE
TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x.:.;;... :

X7

" Kelly A.
INOIVIDUAL ACKNOWLEDGMENT
STATE OF [ )

} S8
couNTY OF  Dit e |

On this day before me, the undersigned Notary Public, personallvappeared Joseph J. Calvanico and Kelly A.
Calvanico A/K/A Kelly A. Keeler Calvanico, to me known to be the individuals described in and who executed

the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for
the uses and purposes therein mentioned,

Given undps-my-hand and officigl seal this o/ /7> dayof 4 iewd L2007
By ‘&L‘WV”*; ?/’iﬁgﬁ Residing at (v )=

i

Notary Rubliein and for the State of  [{__

My commission expires c;> / o2 é}/ / 5\

RO T LIS S LERR IS LA
"OFFICIAL SEAL"
VIRGINIA KNGHT
Notary Public, State of iliinois
% My Commission Expires 02/28/12

R R AN P S e

AR T e

'

LASER PRO Lending, Ver. 5.44.00.002 Copr. Harland Financial Solutions, Inc. 1997, 2009.  All Rights
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