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¢ SUBORDINATION AGREEMENT OF LEASE

2-23-719 3T /(DA +

AGREEMENTZated October 18, 1999 by the undersigned (“Tenant”) in favor of First Bank &

Trust of Evanston, its successors and assigns (“Mortgage™). “ "I“”l “l‘ PJ9
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A Tenant is the lessee under those certain lease agreements dated June 22,1992 relating
to the property commonly known as 1012-1014 Davis Street Evanston, Illinois, which
is part of the real estate legally described as follows:

RECITALS

TARCEL 1: THE EAST 21 FEET OF LOT 3 INBLOCK 62 IN
EVANSTON, IN SECTION 18, TOWNSHIP 41 NORTH, RANGE
14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNT'Y, ILLINOQIS.

PARCEL 2:LOT 3 (EXCEPT THE EAST 21 FEET) IN BLOCK
62 IN EVANSTON M SECTION 18, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.
V-1 -209-00 1o~
B. The present owner of the Property hi2s cxecuted and delivered to Mortgagee a Mortgage
in the principal amount of $375,000.00 plus interest, covering the property.

C. Mortgagee has refused to accept said Mortgag raless said lease held by held by the
* Tenant is subordinated to the Mortgage in the manvier hereinafter mentioned.

NOW THEREFORE, in consideration of the Recitals and to ind‘ice ‘he Mortgagee to accept said
Mortgage, and also for the other good and valuable consideration rcecived, the receipt whereof is
hereby acknowledged, Tenant hereby convenants and agrees with Mortgazee that said Lease and
any and all rights, options, liens and charges therein contained or created the-cunder held by
Tenant is and shall continue to be subject and subordinate in lien to the lien of the Mortgage in
favor of the Mortgagee that has been delivered to the Mortgagee, and to all advances; heretofore

made of which hereafter may be made thereon, and to any extensions, renewals and-modifications
thereof.

This agreement may not be changed or terminated orally. This Agreement shall bind and inure to
the benefit of the parties hereto, their respective heirs, personal representatives, successors and
assigns.

Tenant has duly executed this Agreement the day and year first written above.

AUDIO CONSULTANTS, INC. “TENANT”

00’ gy 43poday Aunog yeoy  By: O&]’W{ QQ@U’]

BTIILTIET CTI-ET-6661T Simon Zreczp J_Kidi‘(ggg} /

I 40 1 abeg 100 40 THID/ELSS -@"‘,( ._

G5Z95T40




“- UNOFFICIAL COPY

STATE GF ILLINOIS 09156255

COUNTY OF €66k~
LALE

I, \TOL = /4\ fbé;: /\/ , @ Notary Public in and for the state and county
aforesaid, DO HEREBY CERTIFY that Simon Zreczny of Audio Consultants, Inc. appeared
before me this day and acknowledged that he executed the foregoing instrument as his free and
voluntary act, and as their free and voluntary act of said corporation, for the uses and purposes set
forth within.

GIVEN-under my and seal this [ X% day of(Qdfp b{/ , 1999,
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