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GMAC Mortgage Corp. ;
100 Witmer Road .

‘Horsham, PA 19044-0963 .
ATTN: Capital Markets q
[Space Above This Line For Recording Data] — {/
V.A. NO: LAPP-0699155 \w,;‘?
MORTGAGE LOAN NO: 123448805 A

NOTICE: Ti#iS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AG¥NT.
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) THIS MORTGAGE ("Security Insurusient”) is given on December 10, 1999 . The mortgagor is
Derrick Corbin :
Jacqueline Corbin \ : |

("Borrower"). This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of Pennsylvania - , and whose
address is 100 Witmer Road, P.0O. Box 963, Horsham, PA 1944

("Lenaec”). Borrower owes Lender the principal sum of
'One Hundred Seventy Two Thousand Two Hundred Fifty and 00/480

Dotlar=£U.S. $ 172,250.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumen: {"'~ote"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ~ January 1, 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, 4nd. all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under puragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreeraeaty under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to 'ender the following
described property located in Cock County, Illinois:

4 - 308 08 - 2000

which has the address of 12528 Quinn Drive, Alsip [Street, City], :
Nlinois 69363— (,0963 &Ye- TR C ("Propenrty Address"); :
[Zip Code] :
<ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - VMS.0208.IL (9506} i Form 3014 9/90 076
Page 1 of 6 83620523 Initials
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be in effect. Lender will accept, use and retain these payments as a loss reseive in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
.condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

“shall be paid to Lender.

... Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
~ whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
- market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
g? < Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
™ * this Security Instruine: shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

@ amount of the sums secursd immediately before the taking, divided by (b) the fair market value of the Property immediately

"{" before the taking. Any La2larce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair

=) market value of the Propeity-irinediately before the taking is less than the amount -of the sums secured immediately before the

& = . taking, unless Borrower and Leadzi-otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

g’ be applied to the sums secured by this Security Instrument whether or not the sums are then due.

&f If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrgwér fails to respond to Lender within 30 days after the date the notice is given,
¥ Lender is authorized to collect and apply thé procceds, at its option, either to restoration or repair of the Property or to the sums
7" secured by this Security Instrument, whether or not then due.

) Unless Lender and Borrower otherwise agree in.writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred to.in paragraphs 1 and 2 or change the amount of such payments.

’ 11. Borrower Not Released; Forbearance By Len ler Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumeat granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Beirower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o ¢xtend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any <leraand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender/az, Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Burrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument onl) t¢ mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not p21sonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrer to 2xtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoutthas8arrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets yiaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o .educe the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable. Form 3014 9/90
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‘ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

-permitted by this Security Instrument without further notice or demand on Borrower. . - ')

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have'S,
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as g
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this A3
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays .

‘Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
-cures any default ¢ any other covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limied-t0, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure -

that the lien of this Security instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument “siai';continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
tnot apply in the case of acceleratior. wider paragraph 17. '

19. Sale of Note; Change ot Loax Servicer. The Note or a partial interest in the Note (together with this Security
ZInstrument) may be sold one or more times w.chout prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
-or more changes of the Loan Servicer unrelated io.a.zale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with/'paragraph 14 above and applicable law, The notice will state the name and
-address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall qot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preccdirg. two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances (na* z=¢ generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, <iaim, demand, lawsuit or other action by any
-governmental or regulatory agency or private party involving the Property and unv Fazardous Substance or Environmental Law

-of- which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property isiienéssary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ab toxic or hazardous substances by
- Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic vetroleum products, toxic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicasi=¢ materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Troperty is located that
. relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

<(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
*(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
- secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

- inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
- non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or- before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
-proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

|
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LOAN NO: 123448805

VA LOAN RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE -
APPRCVAL OF THE DEPARTMENT OF VETERANS .
AFFAIKS OR ITS AUTHORIZED AGENT.

THIS VA LOAN RTGER is made this loth day of December

1399 » and is incorpocared into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’’) of the same date given by the undersigned (the

“‘Borrower’’) to secure Borrower's Mote to
GMAC Mortgage Corporation

(the “‘Lender”) and covering the Property dsscribed in the Security Instrument and located at;

12528 Quinn Drive
Alsip, AL~50363- {0803 w@fﬂ%’

[Property Ad Iress]

VA GUARANTEED LOAN COVENANT: In additwn ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and zgr.e as follows:

If the indebtedness secured hereby is guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall gov=in the rights, duties and liabilities
of Borrower and Lender. Any provisions of the Security Instrument or other irstriinents executed in connection
with said indebtedness which are inconsistent with said Title or Regulations, iic uding, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indetedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Coverant'17 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instrumiesics-to said Title or

Regulations.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it 'is sold or
transferred, this loan may be declared immediately due and payable upon transfer (*‘assumption”’) of the
property securing such loan to any transferee (‘‘assumer’), unless the acceptability of the assumption and
transfer of this loan is established by the U. S. Department of Veterans Affairs or its authorized agent pursuant

038 U.5.C. 3714,

An authorized transfer (*“assumption”’) of the property shall also be subject to additional covenants and
agreements as set forth below:

MULTISTATE VA LOAN RIDER 83620519

GMACM - VRM.0241 (97064} Page 1 of 2
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ORDER NO.: 1410 007838099 EP .

5. THELAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 8 IN QUINN'S ARBOR GLENN A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 26 TOWNSHIP 37 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS

0915879,

BENRLEGAL
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