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THIE MORTGAGE (Security Instrument") is given on November 26,
1599 :
The mortgagor ‘15 <LAWRENCE SCOTT AND HELEN M SCOTT, HIS WIFE AS JOINT
TENANTS {"Borrower"; .. This Security Instrument is given to Pan American
Financial Services {Inc. which is organized and existing under the laws
of Illincis and whose 2ddress is 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lender"). " Daorrower owes Lender the principal sum of NINETY
NINE THOUSAND AND 00/100 Doilars (U.S. $99,000.00). This debt is
evidenced by Borrower's ncote-dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full
debt if not paid earlier, due «rd payable on 12/01/29. This Security
Instrument secures to Lender: (a)-the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums with
interest, advanced under paragraph 7 <o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument end the Note. For this
purpose, Borrower does hereby mortgage, gran’ end convey to Lender thne
following described property located in COOK Ceunty, Illinois:

LOTS 30 AND 31 IN BLOCK 2 1IN WALLER'S SUBDIVISION OF THE WEST “ALF OF THE WBST
HALF OF THRE NORTHEAST QUARTER OF SECTION 9, TOWNSHIP 139 NORTH, RANGE 13, BAST
OF THE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN#16-09-216-015 AND 16-09-216-016

which has the address of 525 N LARAMIE, CHICAGO, IL 60644-

PREPARED BY:D.ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613

(Page 1 of 6 pages)




i, 1?.3 e -
AW BN RPN |

LR

put SJUNOWE 2yl ul pautelulen 9q {jeys dduwansul siy] asuvinsul sannbas 1apua yomym 1oj ‘Guipooy 10 spoo -

Buipnjoui *sprezey Jayio Kue pue 28e10400 PIPUANXD, WL DYI UM PIPNIIUT SPILZRY ‘a1l AQ $SO] sumde pamsur Auadosg -«
-

A1) UO PRI WYJEAIRY 10 BUlSIXd Mou sudwasoidun ayy dooy feys amonog aouwmsuy faedord do piezey ¢

“N0u Jo FUAIF ag) Jo SARP ()] UIGILA SA0QR YLIOJ 13§ SUONDR Y] JO IOW 2.4
102UV 3R) 20 UDT) AU AJSNES {IEYS J0MOLOE UL 9Y) SULAFHUIP! 23N0U T 1amon0g AAIT Ae 19pudT uswnisy| Anoag sip *-

1aa0 fruonid upene Aewt yongs uat) v oy 1walgas s) Auadoad ay o wed Kup ey SUILLIAAP FpUYY J] Juswinisuy KHINdag sy
01 U1[ Y3 SULRUIPICGNS 19pUATT 03 AIODRISIILS JUSWAAITE UL UA[ ) JO JIP[OY M) WOI} SIS (2) 10 tudi] Ay Jo JudWIIIOJU
Ay waraid o1 esado woturdo s tapuary oy ut Yoy sZuipaasord [eSa) ut wan A Jo WAWNI|UD wuEde spuajap Jo Ay uaij
A iy POOT Ui SIS0 (q) LU 0} d[qeIdadIN FauNR B Ul udl| Ay A paINoas uonefigo ) jo Juawifed ay) o1 Junuam u
$3215e () LIOMOLIOE SSI[UN JUAINKSU] AILINIA SIy) Jaao Antolid sey yorym ualy Lue daeyasip Apjdwosd |pys semoniog
‘sjumuAed a
Buoudpiad s1dwoar tapua ol ystuny Apdwiosd jleys monog ‘Apoanp suswded asay sayew tamouog J1 ydesdeed sip
sapun pied 2q o) sjunowe Jo sadnou (v 1apua o) ystwmy Apdwosd jeys Jemodog Jusuiied pamo uostad ayp o) Ajanp awin
uo way Aed [eys natosiog seuuear ey ur pred jou g 1o ‘7 yderdeaed wr papiaoid sauvew ays w suonediqo aso Aud [[eys
Jamoliog Aue J1 ‘surcpunoss go siuawded ployasea) pur “quawnnsug AIndag sy 1240 Awtoud wene Avw yoym Aadosd
Yy 01 dqeInqruie suesHduil pur sauy ‘sadreys ‘sfuawssosse ‘saxel [ Aed eys lomouog Csuary fsofrey)  p
"BION 743 7apun anp saieyd ae) Aur o) sef pue fanp ediduid o) ‘Yunog tang 1sazaui o) ‘piy iz yderFered
1apun aqefed siunowe 01 “pradas “aoN ayi sopun anp safmyd uswdedard Kue of sy ‘pandde aq {jeys g pue | sydesdemd
Iopun 1puT AQ paasdal siwawArd e ‘asimiao sopraoid mej sgeatjdde ssajun) siuswiseg jo uoneyddy ¢
‘Bmnnsyu] AL syl Aq paInaos
swns oy Jsuiede J1pard e se djess uomsmboe Jo duny ay) v sapua| £q pRy spuny Kuv Aldde qeys ‘Auedorg 2y jo afes
10 uomsmbar sy 01 Joud “opua ‘Auadola Ay [es Jo annboe [eys tepua ‘17 udeaFered Iapun ‘§| “1apud Aq play spunyg
Aue 1omonog o) punjan Apdutosd [eys 1apua] “quawnnsuy ALnoag sty &g paimaas swms qe jo fny w yuswiAed wodp
TONNISIP 3j0s § Japua] 1e siuswked A[yuow aAjam) ueyt 10w ou ur Auatotjop
a dn oyear jeys smosiog “Aoudndyop oyl dn e o) Aiessaoau unowre oy 1puaT o Aed legs Jamollog ased gons
ur ‘pur ‘JunLm up Jomouog AJuou 0s v JpUYL 2np uaym sWwaY mossg oy Aed o] UGS 10U §1 AW Aue 18 Japua]
Aq pioy spung aq1 jo junowre 3y J] “mey 9jqeandde’ 1o siiawaunbal ayy yim adurposoe U1 Spun,| $530%3 Y} 10} JamoLIog
01 Junodde [[eys Jopud] ‘mef 2quoidde £q play aq ¢ pamunad sjunoure ay paadxa sopua Aq pioy spung a1
uaunsu] A1Inag sy
Aq pamdas swns |[e 1oy £1n03s [puonippt se pagpajd A spUNLAYY, ApRW seM SpUng 2yl o] 1Qap Yyord yorya 2oj asodund
AU} pur Spun,{ 3t} 0) $11GIP putr KIPaId FuIMOYs ‘spunyg g1 Jo Fununooow [enuur ur S3seyd Jnoyim “amouog ol A9 e
A2PUY "spun.d 3 uo pred dq Jreys 1S IR I0aamoy Funum ursarde few opua pur mollog spunyg ayi uo sSuruies
10 151t Lue samolog Aed o) paxmbas aq jou fleys sopua ‘pred ageo) 2sasur saunbor mej ajguanidde g0 aprw st wawaage
ue ssajup) "asmIayio sap1aold mep ageondde ssaqun ‘ueol S Yum UONIGUL0D Ul IPUST] A PAST IINATAS Zupsoday xm aese
[ea1 quapuadapur ue Jof adreyd awn-auo v Aed o) amolog annbar AvuriSpua IAamop 28IRyD B yons ayew o1 Iopud]
snuuad me| ajgeandde pue spung 2yl uo 1S9 omonog sked Japua ss qUNL'SWdN modosy Ayl JulAjiioa 10 “unoaae
M01253 2y Jurzfjeae Ajenuue ‘spung sy dmkdde pue Sumpioy 10§ semonog-afieys Jou Aeul JBPUAT "SW] MOIIST AY)
Aed o1 spung ay Ajdde Jeys epua yueg uro Swol [BIAPa] AUE Ut 10 (VoNmKs N7, 43NS $1.13pu7] 1 “1apuat) Suipnpour)
Aud 1o Anrudwnisu ‘Kouade Jesopay ¢ Aq pamsui e spsodap asoym uonmusE: W plRg g eys spung oy
‘me] Aqeordde Pim 9UBPIdIR UL ISIMIIO S0 SWN] MOIdSH axmng jo sainipuadxa jo
SINEUIISA JJGRUOSEIN PUE EJEP JUDLING JO SISEQ 3Y) U0 NP SPUN] JO JUNOWE 3Y) AITWISS ABUIISDUZ] JUNOUIT JISSI] YY) PIIXD
U1 JOU Junouie ue uf spung pioy pue 15a1]03 ‘Wi Aue 18 ‘ABul LpUST ‘08 §] WUNOWE 13559] B 8128 spun Y1 03 saidde jeip me
JUOUR SSBUN (,YASHY,) DS 12 097§ DS 7] QU 01 W) WOL) PIPUIUIE SB p76[ JO 19y 51037014 U3WAIG sy
1623 [B13p3) 31 TapUun Junodde mo18a s 1amollog 10) 2snbar ew ueop oBwdurow pajeer Ajjeiapa; wagy Japus|  junote
WIWEXBUL 3Y) PI3IXD 0) J0U JUNOWE UR UI SPUtl POy Pur 139103 “aUtl) Aue 18 *Aew Jopuar| , suidl] AQIIST PR[[RD e ST
asay, swinmwaid 2duensut dFeduow jo wawked ogy jo nai w *g ydeaFered jo suorsianid AP YPUM JTUBPINIDE UL JIPUY]
0) Jamouog Aq ajquhed swns Aue (3) pue ‘Aue i ‘swinnuaid souvinsu adedpow Apeak (9) Aue g swiniuaad sosueinsu
pool} Apeak (p) ‘swonuaid aoueansur Auadosd Jo piezey Apak (0) ‘Aue p ‘Apadong 2y vo sy punoid 1o swawked
ployasea Aeak (q) ‘Auadord ay uo uay v se juswnnsuy AILN23S Syl 19A0 Alond wene Arur YOIM SIUDLLISSISST PUB $DXT)
APk () 210f (,Spun, ) wns v jng ut pied 1 0N 24 [Hun 0N 21 1apun anp ale sjudwded Ljgiuowr Aep oy uo sapuy 01
Avd yjeys 1omon0g “19pUST Aq JoARM UINLA € 0) 1o MP] d[quatdde o) 129fgng -adueAnSU] pue saxey Jofspung 7 .
10N Ay1 1apun anp sa3ieyd aiej pur wawkedard Kur pue MoN 3y Ag peouapiad 1gap ay) uo 1saut pue jo rdiound
ap anp uaym Aed Apdwiosd fjeys samostog sadaey) aer pue Juawirdarg Ysaup pue jeddunig jo wawmieg |
'SMO[JO] SB 22ITe PUY JURUIA0D JDPUY] PUR J2MOIOY "SINVNIACD IWHOLINN
Auadoud fpar 3unieaod UBWINISUL AILINDAS ULIOJIUN © AIMNSUOS 0] vonapsuni 4q SUONELIRA PN
QUM SIEUIACD ULIOJIUN-UOU pUE 3N [BUONEU JOJ SIUBUIACD WOJIUN S3UIqUIOd [NTIWMNYLSNI ALINNDES SIHL
"PI0O22T JO $IDURIGUINIUD
Lue o1 1afgns ‘spucwop pue swiep e surede Auadorg A M1 o[N AUy AJJIDUST puajap |[im  pUT SIURLEM 1amOL0g
‘PIoda1 Jo sdURIQUINOGD 10) 1ddxd paraqumoudun s Kuadolg sy ey pur Kuedold ap £aauod pue i ofeduow
01 Y3 g1 sey pue pakanuod Agaiey apmisd oyl Jo pasds A[NIME| SIIdMOLI0g 1Byl S INVNIAOD HAMOHMOY
o Auadosd, og se judwinnsuy 1n3ag S1y) U1 o1 pausa)al st BuoFalo) Ay Jo 1y uaunsu|
Anoag sy £q paiaaon aq osfe [[rys swomppr pue syuswnaeidar [y Auadoerd oy Jouud v aayeaiy jo mou saimyiy pue
‘saouruanndde “siuawases jle pue ‘Auadosd g1 o pepad seyealaYy J0 MoU SWawAcKWI By fT HLIA YAHLD0L




UNOFFICIAL COPY

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage described ubove, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl-notice to the insurance carrier and
Lender. Lender may make proof of loss it not made promptly by Borrower.

. _Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (0 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite £ the monthly payments referved to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 {he/Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propenivprior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pricr o the acquisition.

6. Occupancy, Preseivrion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy,¢stablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumescand shall continue to occupy the Property as Borrower's principal residence for at
least onc year after the date of oceupaicy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating Ciscumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding’ whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othefwisesmaterially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a d¢%alt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’ #geod faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of tae lien created by this Security Instrument or Lender's security
interest. Borrower shail also be in default if Borrower, during e ‘oan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited o, representatiorss concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title 24all not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower lails 5 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property #nd Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over thiz Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Propertly to make repairs. Althougi: Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bsas interest from the
date of disbursement at the Note rate and.shall be payable, with interest, upon notice from Lender to Rorewer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as a oss reserve in lien
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide a
loss reserve, until the requircment for mortgage insurance ends in accordance with any wrilten - agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred:
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to. reasonable attorneys' fees; and (d) takes such action as Lender may reasonihly
tequire 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sate of the Note. If there is a change of the Loan Servicer.
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law, The nolice
will state the name and address of (he new Loan Servicer and the address to which payments should be made. The notice will
also contain any other ipfonmation required by applicable law. b ‘ '

20. Hazardous Supbstances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or ia_the Property’ Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Favironmental Law, The preceding two sentences shall not apply to the presence. use, or
storage on the Properly of small qeartities of Hazardous Substances that are generally recognized to be appropriate o normal
residential uses and to maintenance of the Propesty. . ¢ - ., - : < e

" Borrower shall prompily give Lencer wiiiten nolice of any investigation, cliim, demand., Tawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazordous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordante with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline./kerosene, other flammable or oxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials containinig-assestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law" micans federal laws andl-iws of the Jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covépint and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borréwer prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not zrior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defav'i; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Evirower, by which the default must he
cured; and (d) that failure to cure the default on or before the date specified in the zotice may resull in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ana salé of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the righi to assert in the foreclosure
proceeding the non-existence of a defauit or any other defense of Borrower to acceleratior and foreclosure. I the
default is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may forcdase this Security
Instrument by judicial proceeding. Lender shall be entitled to collect atl expenses incurred in pudsaing the remedies
provided in this paragraph 21, including, but not lbnited to, reasonable attorneys' fees and costs of thiecvidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument without charge to Borrower, Borrower shall pay any recordation cosls.

23.  Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

(Page 5 of 6 pages)
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