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MORTGAGE

THIS iTCRTGAGE (Security Instrument") is given on November 24,
1992. The Moriguzor is WILLIE MAE MCKINNEY, A WIDOW NOT SINCE REMARRIED
("Borrower"). Thig Security Instrument is given to Pan American
Financial Services 7Inc. which is organized and existing under the laws
of Illinois and whose address is 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lender"). 'ROrrower owes Lender the principal sum of
SIXTY-SEVEN THOUSAND NINE HUI'DRED FIFTY AND NO/100 Dollars (U.s.
$67,950.00). This debt is evidenced by Borrower's note dated the same
date as this Security Instrutent ("Note"), which provides for monthly
payments, with the full debt if :int paid earlier, due and payable on
NOVEMBER 30, 2014. This Security Ingtrument secures to Lender: (a) the
repayment of the debt evidenced by .the Note, with interest, and all
renewals, extensions and modificatioase of the Note; (b) the payment of
all other sums with interest, advanced urder paragraph 7 to protect the
security of thig Security Instrument; and «c) the performance of
Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpese, Borrower does heceby mortgage, grant and
convey to Lender the following described propertv located in COOK

County, Illinois:

LOT § IN BLOCK 13 IN DOUGLAS PARK ADDITION TO CHICAGO IN EAST 1/2 0F THE
SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 139 NORTH, RANGE 13, EAST OF Wi THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN #: 16~-23-420-026
which has the address of 1910 S SPAULDING, CHICAGO, IL 60623-

PREPARED BY: K.GRZESZCZAK OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. Il Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender s security would be lessened, the insurance proceeds shall be
applied 10" the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Leraer ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments reterred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Pioperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prorérty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6.  Occupancy, Preseérratian, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of.this Security Insaumentand shall continue to occupy the Property as Bormower's principal residence for at
least one year alter the date of ocdupar ¥ unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuaing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forteiture action or proceeairg, whether civil or criminal, is begun that in Lender's good faith Jjudgment
could resuit in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower ity cure such adefell and reinstine, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with 2 ruling that, in Lender's gead faith determination, precludes forfeiture of the Borrower' s
interest in the Property or other material mipairment of (ke lica created by this Security Instrument or Lender's security
interest, Borrower shall also be in delault if Borrower, during th< Toan application process, gave materially false or inaccurate
information or statements (o Lender {or failed to provide Lender-with.any material information) in connection- with the loan
evidenced by the Note, including, bul not limited 1o, representation: concerning Borrower' s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f
Borrower acquires fee title 1o the Property, the leasehold and the fee title sholi not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. 1t Borrower fals to/perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may ‘sigaj licantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture of fo enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o protect the value of the Property ard Eender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys” fees and entering on the Property to make repairs, Almougii-Lender may take action
under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under (his paragruph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shali béerinterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barraser requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay ‘the
premiums required 1o oblain coverage substantially equivalent to the morlgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantiully equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfih of the yearly morlgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in lien
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avatlable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrumnent, including, but not limited 10, reasonahle altorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the licn of this Security Instrument, Lender's rights in (he Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shali not apply in the case of aceeleration under praragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sule nray result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
My be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be Ziven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and.address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other fiformation required by applicable law, '

20. Hazardous Svbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o v the Property. Borrower shall not do, nor aliow anyone else 1o do, anything affecting the
Property that is in violation of sny'Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail Guantities of Hazardous Substances that are generally recognized to be appropriate to norinal
residential uses and to maintenance of th Property. .

Borrower shall promptly give Lend<r ‘aritten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private paily involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Rarrower learns, or is notified by any governmental or regulatory authority,
that any removal.or other remediation of any Hacardous Substance affecting he Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordaaeé with Environimental Law,

As used in this paragraph 20, "Hazardous Substarics” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kevosene, other flammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containtiig wskestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws andaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cc veaznt and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but no prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30:(15';5} from the date the notice is given to orrower, by which the defanlt must be
cured; and (d) that failure to cure the defauit on or hefore the date specified in th7 nedice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding an¢, sate of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the righ’ to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or bhefore the date specified in the notice, Lender at its option may reguirs immediate payment
in full of all sums secured by this Security Instrument without further demand and may ‘fececlose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titl: v idence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
[nstrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property.
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BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED NOVEMBER 24, 1999 BETWEEN
PAN AMERICAN TINANCIAL SERVICES,INC., AS LENDER, AND
WILLIE MAE MCKINNEY, AS BORROWER.

THIS LOAN HAS A BALLCON PAYMENT DUE AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBLLGATION TO REFINANCE THE LOAN OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURI?Y, YOU MAY HAVE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATLR WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDEX.

DATE BORROWER




