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MORTGAGE 0990927672 [
THIS MORTGAGE ("Securiy !istrument”) Is given on OCTOBER 29TH, 1999 . The mortgagor i

SUSAN SCHULZE, AN UNMARKIUP PERSON
("Borrower®). This Security Instrumen is'¢fvento PRISM MORTGAGE COMPAY

which is organized and existing under the lawsof | THE STATE OF ILLINO1S , ahd whaee
address is 350 W. HUBBARD ST., SUITE 222, CHICAGO, IL 606&7)

("Lender"). Borrywer owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND ONE HUNDRED Tri! AND NO/100

Dollars (U.3. 3 115,110.00 ).
This debt is evidenced by Borrower's nate dated the same dz.( as this Securily Inatrument ("Note'}, which pravides
far monthly payments, with the full debt, it not paid eartier, due 2iy! payable on NOVEMBER 1, 239 <027 .5;
This Security Instrument secures to Lender: (a) the repayment of ips debt evizienced by the Note, with interest, and
all ronewals, extensions and modifications of the Note; (b) the payrient of al other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; zni (c) the performance of Baorrower's
covenants and agreements under this Security Instrument and the Note. Fu- this: purpose, Borrawer does hereby
mortgage, grant and convey to Lender the following described proparty locate /in COOK County,
linois:
SEE ATTACHED LEGAL

(ST AMERICAN TITLE Order #0501 Ao 41

2ok 3 ML
P.I.N.4: BEXXMNY 11-31-200-018 & 11-31-200-019
which has the address of 1930 W. ESTES : . CHICAGO ,
{Street] . [City)
[liinois é0626

[Zip_Coda] {"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected ol the property, and all easements,
appunenances, and fxtures now or hereafier a par of the property. All repliizements and additiona shell atse be
covered by this Security Instrument. All of the foregaing is refered to in this Sec ity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant, and convey the Property and that the Property is unencuriberad, except for encumbrances of
record, Barrawer warrants and will defend generally the title to the Property agrinst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniferm covenants with
Fmited variations by jurisdiction to constitute a uniform security instrument covering raal property.

UNIFORM COVENANTS. Berrawer and Lender covenant and agree as foll jws:

1. Payment of Princlpal and interest: Propayment and Late Charges. Borrower shall promptly pay when
due the principal of 2:d interest on the debt evidenced by the Nate and any prpayment and late charges due under
the Note.

2. Funds for Taxcs nnd Insurance. Subject to applicable law or to a wr iten waiver by Lender, Borrawer shall
pay to Lender on the day rio1thly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for:
(a) yearly taxes and assessmen.s which may attain pricrity over this Security Instrument as a lien on the Property; (b)
yearly leasehald payments or grov:d rents on the Property, if any; (c) yearly hezard or property insurance premiums;
(d) yearly flood insurance premiums; if any; (e) yearly mortgage insurance premimums, if any; and (f) any sums
payable by Borrawer to Lender, in accridance with the pravisions of paragrapr 8, in lieu of the payment of mortigage
insurance premiums. These items are caed “Escrow Items.” Lender may, at iny t me, collect and hoid Funds in an
amount not to exceed the maximum amoun’ a iander for faderally related mor gJage loan may require for Borrower's
escrow account under the federal Rea) Estaiz S$cftiement Procedures Act of 1474 &s amended from tima to time, 12
U.S.C. Sactich 2601 et seg. ("RESPA™), unless.anather law that applies to th: Funds sets a lesser amounl. [f so,
Lender may, at eny time, collect and hold Funds in-co-amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current daia and reasonable estimiites of expenditures of future Escrow
ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits ;e insurad by a fetleral agency, instrumentallty, or entity
(including Lender, if Lender is such an institution) or in any Fed=rzd Home Loal) Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for hziding and a)plying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pay: Sorrower intorest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may requirz Bt -ower to pay a one-time cherge for an
independent real estate tax reporting service used by Lender in connectiop“vith this loan, unless applicable laws
provides otherwise. Unless an agreement is made or applicable law requires | verast ta be paid, Lender shail not be
required to pay Botrower any interest or earnings on the Funds. Borrower and .en<er may agree in writing, however,
that interest shall be paid an the Funds. Lender shall give 1o Borrower, withou! cheargs, an annuel accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each detit'to the Funds was made. The
Funds are pledged as addilianal security far all sums secured by this Security Ir atrurnent.

If the Funds held by Lender exceed the amounts permitted to be held by apiplicable law, | snder shall account to
Borrower for the excess Funds in accordance with the requirements of applic ible law. If the zZimount of the Funds
held by Lender at any time is not sufficient to pay the Escrow [tems when diis, Lender may so naiify Borrower in
writing, and, in such case Bofrower shall pay to Lender the amount necessary "¢ make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lendar's sole discretion.

-Upon payment in full of all sums secured by this Security Instrument, Len:ler shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or iell the Propenty, Lender, prior to the
acquisition ar sale of the Property, shall apply any Funds held by Lender at the time: of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, i |l payments received by Lender undor
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and iz st, to any late charges due under the
Note.
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4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions atlributqbta (]
the Property which may attain priority over this Security Instrument, and leaset old payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, ¢r If not pald In that manner, Bo‘rrower
shall pay them on time directly to the person owed payment. Borrower shall pramptly furnish to Lender al) notices of
amounts ta be pald under Ihis paragraph. If Borrower makes these payments d rectly, Borrower shaif promptly furnish
10 Lender receipts avidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Se :urity Instrument unless Borrower; {a)
agrees in writing fo the payment of the abligation secured by the lien in a mannar acceplable to Lender; (b) contests
in gocd faith the lien by, or defends against enforcement of the fien in, legal proc nedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) sscures from the holder o' the lisn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines )at any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Bor-ower a pollce Identitying the llen.
Borrower shall satisfy the lien or take one or mare of the actions set forth above with n 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvement now existing or heraafter erected on
the Property insurca zgainst loss by fire, hazards included within the term 'extanded caverage' and any other
hazards, including flocJs 2t floading, far which the Lender requires insurance. ‘This insurance shall be maintained in
the amounts and for the rotiods that Lander requires. The insurance carrier pr:widing the insuranoe shall be chosen
by Borrower subject ta Lander's approval which shall not by unreasonably wihheld. If Borrower fails to maintain
coverage described abovs, Lerdri may, at Lender's option, obtain coverage to protact Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal inclide a standard mortgage clause,
Lender shall have the right to hold the prilcies and renewals. If Lender requires, Borrower shall promptly give to
l.ender all receipts of paid premiums and rerewal notices. In the event of loss Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may maize proof of loss if not made piomptly by Berrawar,

Unless Lender and Borrower otherwise agree ir viriting, insurance proceitds shall be applied to rastoration or
repair of the Property damaged, if the restoration r repair is economically ‘zasible and Lender's security is not
lessened. If the restoration or repair is not economic:lly feasible or Lendn-'s security would be |essened, the
insLrance proceeds shall be applied to the sums securen -ty -tiis Security Institiment, whether or not then due, with
any excess paid to Borrower. If Barrower abandens the Pruperty. of doss nol ansiwer within 30 days a notice from
Lender that the insurance carrier has offered 1o settle a claimy; *en Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or io'pay sums secured by this Security Instrument,
whether or not then due, The 30-day peticd will begin when the notice 5 given,

Unless Lender and Borrower otherwise agree in writing, any applicalicn ot .roceeds to principal shall not extend
or postpane the due date of the monthly payments referred to in paragrapha . and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrowe s ntAl to any insurance policies and

praceeds resulting from damages to the Property prior to the acquisition shal pass o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservatian, Maintanance and Proteetion of the Propurty; Borrawr 'z Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrcaver's principe; raaidence within sixty
days after the exseution of this Security Instrument and shall continue to eccup'r the Property az R.arower's principal
residence for at least one year after the date of occupancy, unless Lender othetwise agrees in writing, which consent
shall not be unreasonably withheld, or unlese extenusting circumstances exist rhich are beyond Borrower's control.
Borrower shall not destray, damage or impair the Praperty, allow the Propanty 1) deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whirther civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property ar athen iise materially impair the lien ¢created
by this Security Instrument or Lender's security interest. Borrower May cure sUcti a clefaull and reinstate, as provided
in paragraph 18, by causing the acticn o proceeding o be dismissed with & ruiing that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information ¢+ statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evide nced by the Note, including, but not
limited to,
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representations concerning Borrower's occupancy of the Property as a principal 1esiclence. if this Security Instrument
is an a leasehaold, Borrower shall comply with all the provisions of the lease, H EinrroWer_ acquires fee title to the
Property, the leasehcld and the fee title shall not merge unless Lender agrees tc the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to poiforrn the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may si;jnificantly affect Lender's rights in the
Property (such as proceeding in bankruptey, probate, for condemnation or farfei ure or to enforee laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of ti12 Pioperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appsaring in court, paying reasonable attorneys' fees and enteriig on the Property to make repairs.
Although Lender may take action under this paragreph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become a Iditicnal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms cl payment, these amounts shall bear
interest from the date of disbursement at the Nate rate and shall be payable, willi intarest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required morigage insurance as a coidition of making the loen secured by
this Security Instrument, Borrower shall pay the premiums required o maintalr the mortgage insurance in effect. If,
tor any reason, the mortgage nsurance coverage required by Lender lapses or c:eases to be in effect, Borrower shall
pay the premiums required to/chiain coverage substantially equivalent to the mortgage insurance previously In effect,
at a cost substantially equivale:t *s the cost to Borrower of the mortgage iniurance previously in effect, from an
alternate morigage insurer approvar-by Lender. If substantially equivalent rortjage insurance coverage is not
available, Borrawer shall pay te Lende: sach month a sum equal to ane-twa Ith cf the yearly mortgage insurance
premium being paid by Borrower when tii¥ insurance coverage lapsed or ceas\d 16 be in effect. Lender will accept,
use and retain these paymenls as a loss rrsetve in lieu of montgage insurarve, Loss resefve payments may no
longer be required, at the option of Lender, it-msrigage insurance coverage (1 the amount and for the period that
Lender requires) provided by an insurer approved -ty Lender again becomes avaiable and is abtained. Borrower
shall pay the premiums required to maintain morigose insurance in effect. o to provide a loss reserve, until the
requirement for martgage insurance ends In accordance with any written agreerent between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agent may make reasonak!s zntries upon an:l inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection =pscifying reas inable cause for the inspection,

10. Condemnation. The praceeds of any award or claim for «arnages, (lreci or consequential, in connectian
with any condemnation or other taking of any part of the Property, or for.2an'reyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the praceeds shall be applied i the sums secured by this Secutity
Instrument, whether or not then due, with any excess paid to Borrower. In the evan* of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is ¢ yua. to.or greater than the amount of
the sums secured by this Security Instrument Immediately before the taking, u iless Barrowsr and Lender atherwise
agree In writing, the sums secured by this Security Instrument shall be rediced by th arvount of the proceeds
mukltiplied by the following fraction: (a) the total amount of the sums secured imr 1edigtely betors ¥l taking, divided by
(b) the fair market value of the Property immediately before the taking. Any baliince shall be pais * Borrower. |n the
event of a partial taking of the Property in which the fair market value of the Prcperty immediately Selure the taking is
less than tha amount of the sums sacured immediately before the taking, unlasa Borrower and Lender otherwise
agree |n writing or unless applicable law otherwise provides, the proceeds shz| be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Eorrower that the condemnor offars ta
make an award or settle a claim for damages, Borrower fails to respond to Leiwer within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its aplion. either to restaration o repair of
the Property or to the sums secured by this Security Instrument, whether or not’ hen due.

Unless Lender and Borrower otherwlse agree In writing, any application of jroceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 znd 2 or change the amount of such
payments,

11. Barrower Not Released; Forbearance By Lender Not A Walver. Eitension cof the time for payment or
pwodificatlan of amortization of the sums secured by this Security Instrument gr:nted by Lender to any successor in
interest of Borrower shall not operate to release the liabiiity of the original Borrow er or Borrower's successors in

1041 1/95 page 4 of 7

09159120




0CT-29-89 12:31  From:MAB CLOSING +6305083859 T-267 P.07/22 Job-T36

UNOFFICIAL COPY

interest. Lender shall not be required to commence procesdings against any su:cessor in interast or refuse to extend
time for payment or atherwise modify amortization of the sums secured by this Security Instrumant by raason of any
demand made by the ariginal Borrower or Borrower's successors in interest. Any forizearance by Lender in exercising
any right or remady shall net be a waiver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Jolnt and Several Llability; Ca-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors :ind assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreer unls shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the ‘lote: (a) is co-signing this Security
Instrument only te mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Se:urity Instrument; and (c} agrees that
Lender and any other Barrower may agree to extend, modify, forbear or make a1y accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charge2. If the loan secured by this Security Instrument is subje it to a law which sets maximum loan
charges, and that law-s finally interpreted so that the interest or other loan cliargas collected or to be collected in
connection with the loan cxceed the parmitted limits, then: (a) any such laan ctirge shall be reduced by the amaunt
necessary to reduce the-chiarge to the permitted limit; and (b) any sums alinady collected from Borrower which
exceeded permitted limits Wit ce refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or-4y making a direct payment to Borrower. If a 1:fund reduces principal. the reduction
will be treated as a partial prepayrieat withaut any prepayment charge under the- Note.

14. Netlces. Any notice to Borrowar provided for in this Security Instrume 1t shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another methcd. The notice shall be directed to the
Property Address or any other address Berrcwer designates by natice to Lendei, Ary notice to Lender shall be given
by first class mail to Lender's address statea hriein or any other address Lentlar designates by notice to Borrower.
Any notice provided Tor In this Securlty Instrumeriisiall be deemed to have be n given to Borrower or Lender when
given as provided in this paragraph.

16. Governing Law; Severability. This Security Inscrument shall be govetnied by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event thiut-aiyy provision or cliiuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nat affect riner provisions 11 this Security instrument or the Note
which can be given effect without the conflicting provision, To tiis end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy ofiine [\ ote and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. '7 <!l or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold .r-transferred and Barrower is nat a
natural persan) withour Lender's prior written consent, Lender may, at its option” r274irs immediate payment in full of
all sums secured by this Security Instrument. However, this aption shall not |2 exeicised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

it Lender exercisas this option, Lender shall give Borrower notice of acceleration. Tiie ntice shall provide a
period of not less than 30 days from the date the notice is delivered or mailet! within which-8urrower must pay all
sums secured by thie Security Instrument. If Borrower fails to pay these sums prio- to the expirancn of this period,
Lender may invoke any remadies permitted by this Security Instrument without fi1the’ notice or dematd on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Slorrower shall have the right to have
enforcement of this Secutily Instrument discontinued at any time prior to the sarlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) betare sale of the Preperty pursuant to any power of sale
cantained in this Security Instrument; or {b) entry of a judgement enforcing this Sacurity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants <1 agreements; {c) pays all expenses
incurred in enforeing this Securlty Instrument, inoluding, but not limited to, rea: snable attorneys' fees; and (d) take
such action das Lender may reasonably require to assure that the lien of this Sectuity Instrument, Lender's rights in the
Properly an
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Borrawer's obligation to pay the sums sacured by this Security Instrumert shall continue u_nchanged. _Upon
reinstatement by Borrower, this Secyrity Instrument and the obligations securec heraby shall remain fully ef_fectlve as
if no acceleration had occurred, However, this right to reinstate shall not apsly in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest i- the Note (tagether with this Security
Instrument) may ba sold one or more times withaut prior natice 1o Barrewer. A szla may result in a change in the
entity (known as the "Loan Servicer') that collects monthly payments due under the MNote and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a s¢|a of the Note. If there is a change of
the Lean Servicer, Borrower will be given written notice of the change in acecrdance with paragraph 14 above and
applicable law. The notice will stato the name and addrass of the new Loan 8e vvicer and address to which payments
should be made. The nolice will also contain any other information required by :ipplicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the prese e, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, 1 or allow anyone else to do, anything
affecting the Praperty that is in violation of any Environmental Law. The prece:ling fwo sentences shall not apply to
the presencs, use, or storage on the Property of small quantities of Hazaidous Substances that are generally
recognized to be appropiiate to normal residential uses and to maintenance of the Property.

Borrower shall promptty pive Lander written notice of any investigation, ¢lain, demand, |lawsuit or other action by
any governmental or reguiatiry agency or private party involving the Properys and any Hazardous Substance or
Environmantal Law of which ‘ne Borrowsr has actual knowledge. If Boirower learne, or is notified by any
governmental or regulatory atthcrity, that any removal or other remediation of a 1y Hiazardous Substance affecting the
Property is nacassary, Borrawer snall promptly take all necsesary remedial actisns in accordance with Environmental
Law.

As used in this paragraph 20, "Hazardzus Substances” are those substinces defined as toxic or hazardous
substances hy Environmental Law and tha following substances: gasoline, ercsene, other flammable or toxic
petroloum products, toxic pesticides and herbic'des, volatile solvents, materlals ontaining asbestas of formaldehyde,
and radioactive materials. As used in paragraph. 2%, "Environmental Law" neans federal laws and laws of the
jurisdiction where the Property is located that relate 10 heaith, safety or envirenn .antal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covanant and nigree as follows:

0cT-29-98 12:32

21. Acceleratlon; Remedies. Lender shall give neticr ‘o Borrowir piior to aceelemation follawing
Borrower's breach of any covenant or agreement in this Secravy Instruinent (but not prior to acceleration
under paragreph 17 unleas applicable law provides otherwlse). Tne notii:a shall specify: (a) the default; (b)
the actlon required to cure the default; (c) a date, not less than 30 ayr f'om the date the notice [s glven to
Borrower, by which the default must be cured; and (d) that failure tu eur) the default on or before the date
specified In the notice may result in acceleration of the sums seri,rd by this Security Instrumant,
foreclosure by judlcial procesding and sale of the Property. The notice srie’«!urther Inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosu '» pro:veding the non-existence of
a default or any other defense of Borrowsr to acceleration and foreclosuri. Il ihe d2fault Is not cured on or
before the date specified in the notice, Lander at its option may raquira tm nediate day aant In full of all sume
secured by this Security Instrument without further demand and may foriclose this Sesurity Instrument by
judiclal proceeding. Lender shall be entitied to eollect all expenses lisuried In purauing the remedies
provided In thle paragraph 21, including, but not limited to, reasonable attarneys' fees-2ii! costs of title
evidencs,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation cost:;,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

_ 24: Rlderslto this Security Instrument. if one or more riders are execute i by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ride - shall be incorparated into and shall

amend and supplement the covenants and agreements of this Security Instrumert as if the rider{s) were a part of this
Security Instrument.
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[Chack applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s} [specify]

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenan s contained in this Security
Instrument and in any ridar(s) executed by Borrower and recorded with it.

Witnesses!
TLZE -Borrower -Barrower
(Seal) {Seal)
—-Borrawer T -Borrower
(Seal) ) o {Seal)
-Borrower -Borrower

County ss:

STATE F\Q.LENOIS,
. & Notary Public in and foi szid d d
that ' SUSAN 5 MMRIED PERSON ry tid county and state da hereby certify

» persanally known to me to b# the sume person(s) whese name(s)

subscribed to the foregaing instrument, appeared before me this day in person, and acknowiadged that 5 he
signed and delivered the sald instrument as  HER froe and volurtary act, for 'he uses and purposes
therein set forth, q

Given under my hand and official seal, this L day of OC/"'D}O er  1aag
My Commiseion Expires: M n\-{—m ?\w Yol

47 \ Notary Public

)C?
THIS INSTRUMENT WAS PREPARED BY: \ WHEN RECORDE > RETURN TO:
KENNETH KORANDA |b, AMERICA BANK, FSB.
- 1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.C. BOX 3142 P.O. BOX 3142

NAPERVILLE, IL 60866-7142 NAPERVILLE, IL j0565-7142

ARARARA PN
£ OFHCIAL SEAL
KRISTIN A BAUKOVAC

NOTARY PUBLIC, STATE OF ILLIONE
MY CONMESS!DN EXI-“IRES 03/23/03

T NARG s o s? 2 S AR

1041 5/97 Page 7 of 7

09159120




UNOFFICIAL COPY

PARCEL 1:

UNIT 300 ANCIN THE ESTES RIDGE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PAXCE!, OF REAL ESTATE:

LOTS 14 AND IS INSLOUY. 7 IN ROGERS PARK BEING A SUBDIVISION OF THENORTHEAST 1/4 AND THAT PART OF
THENORTHWEST 1/4 LY11:CEAST OF RIDGE ROAD OF SECTION 31, ALSO THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 32, ALSO ALL OF SECTION 30, LYING SOUTH OF THE INDIAN BOUNDARY LINE IN TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIR > RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS ZAHIBIT 'B’ TOCeEC.LARATION OF CONDOMINIUM BY 1930 WEST ESTES
ASSOCIATES, INC. RECORDED AS DOCUMENTNO.___*} {9 68181 TOGETHER WITHITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELLEMENTS,

PARCEL 2:

LIMITED COMMON ELEMENT DESIGNATED AS PAR{ING SPACES 17 AND 18 ON EXHIBIT ‘B’ OF THE
DECLARATION RECORDED AS DOCUMENT NOUYI4 p 418371 )

B
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A [Space Abave This Lina For Recording Data ——

ADJUSTABLE RATE RIDER
{1 Year Treacury Index - Rate Caps)

THIS ADJUSTABLE RATE {ITER is made this 29th 1ay of october 11599 ,andis
incorporated into and shall be dse nad to amend and supplement the Mortgac o1, Dized of Trust or Security Deed (the
"Seourity Instrument®) of the sairie dat= glven by the undsrsigned (the "Borre wer") to secure Borrower's Adjustable

e No "Note") t
Rate Note (the "Note") to PRISM MORTGAGE COMPANY
(the "Lender’) of tho same date and covering the proparty described in the Security

Instrument and located at: 1930 W. ESWES,  Chicago, Illinois 60626
|Prrczily Addreas)

THE NOTE CONTAINS PROVIEIONS ALLOWING FOR CHANGES IN |HE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE ANOUNT THE BORFIOWIER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATL:. 745 BORROW IZR WAUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ang agrecmerts made in the Securfty Instrument,
Barrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial Interest rate of 9375 %. The Note picvides for changes in the interest
rate and the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of November 1st , 2002 . and on that day
12th month thereatter. Each date on which my interest rate eauld ¢hange is callad a "Change Date."

(8) The Index

Beginning with the first Change Date, my interest rate will be based on ¢n Index. The "Index" is the weekly
average yield on United States Treasury sacurities adjusted to a conatant mat.rity of 1 year, as made available by
the Federal Reserve Board. The most recent index figure available as of the dz e 45 days before each Change Date
is called the "Current index."

If the Index is no langer available, the Note Holder will choase a new ind ix which is based upon comparable
information. The Note Holder will give me notice of this cholcs.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannia Mag Linfiorm Inctrument 1016 Page 1 of 3 1094
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interast “ate by addingTHREE AND ONE QUARTER
percentage points ( 3.250 %) tatha Current Index. The Note Holder
Wil then round the result of this addition to the nearsst one-sighth of one perc entage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new intere st rate unti] the next Change Date.

The Note Holder will then determine the amount of the monthly paymen: that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturty date at my new interest rate in
substantially equal payments. The result of this calculation will be the new anjoun of my monthly payment.

(D) Limits on Interest Rate Changes

The interast rate | am required ta pay at the first Change Date will not be greaterthan  11.375 9 o less than
9.375 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mure than two percentage points (2.0%) from the rate o interest | have been paying for the
praceding tweive montiis. My interest rate will never be greaterthan  15.375 %, which is called the "Maximum
Rata", or less than 53478 9%, which is called the “MInimum Rzle".

(E) Effactive Date of Changer,

My new interest rate will become efestive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Cate until the amount of my manthly
payment changes again.

(F) Notice of Changas

The Note Holder will deliver or mail to me a notics! of uny changes in my interest rate and the amount of my
monthly payment bafore the effective date of any change. ‘rh2 notice will incliide isformation required by law to be
given me and also the title and telephone number of a persait v:no will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN B8CRROWER
Unifarm Covenant 17 of the Security Instrument is amended to read as follcw:

Transfer of the Property or a Beneficial Interest in Borrower. |f all or aiiy rart of the Propenty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or tran:enod nd Borrower is not a natural
person} without Lender's prior written consent, Lender may, &l its option, req.ire iniinediate payment in full of all
sums secured by this Security Instrument. However, this option shall not b axercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exareiso this eption if; (a)
Borrower causes to be submifted to Lender information required by Lender to «valyate the intesirled trensferee as |t
A new loan were being made to the transferee: and (b) Lender reasonably determines that Lende:'s sicurity will not
be impaired by the loan assumption and that the risk of a breach of any covenart or agreementin this Securlry
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonm:ble fee as a condition to Lender's
censent to the loan assumption. Lender may alsa require the transferee to sin an assumption agreement that is
acceptable to Lender and that abligates the transferse fo kesp all the promise: anc| agresments made in the Nete
and in this Security instrument. Bortrower will continue to be obligated under ti » Note and this Security Instrument
unleas Lender releases Borrower in writing,

1016 Page 2 of 3 10/94
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If Lender exercises the option to require immediate payment in full, Lencler shall give Borrower notice of
acceleration. The notice shall pravide a period of not less than 30 days fr:m t1e date the notice Is delivered or
mailed within which Borrower must pay all sums secured by this Security Insl-ument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider,
1@&%“ D) ¢ —
' g -Barrower

{Seal)
-Barrower

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannle Mae Uniform Insirument 1016 Page 3 of 3 10%4
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- [Space Above This Line For Recording D¢ 3]
CONDOMINIUM RIDER

THIS CONDOMINILM RIDER is made this 29TH day o OCTOBER , 1989
and |s incorporated Into.4ne shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumant’. of the same date given by the undersigned “he 'Borrower”) to secure Borrower's
Nate to n78M MORTGAGE COMPANY

(the “Lender")
of the same date and covering the Prope tv-described in the Security Instrumer | and located at;
1930 W. ESTES, CHICAGO, IL 60626 ;
(Property Address]
The Property includes a wnit in, together with an undivided interest in tha czmmon elements of, a condeminium
project known as:

[Name of Cundominium Project]
{the "Condominium Project"). If the owners association or cther entity which ¢.ts for the Condominium Project (the
"Owners Assaclation”) holds tile 10 propenty for the benetir or use of its membirs or sharehoiders, the Property also
includes Borrower's interest in the Owners Association and the usas, praceeds sind benefits of Barrowar's interest.

CONDOMINIUM COVENANTS. In addition te the covenants mns agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as follows;

A. Condominlum Oblligations. Borrawer shall perform ali of Borrcwer s obligations under the Condaminium
Project's Constituent Documents. The "Constituent Documents® are the; (i) Dr/aration or any other document which
creatss the Condominium Project; (i} by-laws; (i} code of regulations; ann {is) athew equivalent dacuments.
Borrower shall promptly pay, when due, all dues and assessments imposed put: uait ta the Constitusnt Documents.

B. Hazard Insurance. So long as the Owners Association malntains, with a jjenetady a~cepled insurance carrier,
a "master” or "blanket” policy on the Condominium Project which is satisfaitory to Lendar and which provides
insurance coverage In the amounts, for the periods, and against the hazards Lender reqwires, including fire and
hazards included within the term "extended coverage,” then;

(i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender ot ane-twelfth of
the yearly premium instaliments for hazard insurance on the Propenty; end

(I} Borrower's obligation under Uniform Cevenant 5 to maintain hazarc insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided hy the Owners Association palicy.

Borrawer shall give Lender prampt notice of any lapse in requited hazard ins.ranze coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restaration or repajr following a loss ta the
Property, whether to the unit or to common elements, any praceeds payable t: Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid lo
Borrower.

€. Public Liabllity insurance. Borrower shall take such actions as may be “sasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Nac UNIFORM INSTRUMENT
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D. Condemnatlon. The proceeds of any award or claim for damage:., direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of &lf or any prurt of the Property, whether of the unit
or of the common elements, or for any conveyance in lleu of condemnation, :re hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured liy the Security Instrument as provided
in Uniform Cavenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to |.ender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, &::cepl: for abandonment or termination
required by Jaw in the case of substantial destruction by fire or cther casualty or in the case of a taking by
cendemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if ine provislon s for the express benefit
of Lende:.

(i) terminaticn of professional management and assumption 1 sol-management of the Owners
Association; :

or

(iv) any action which vionld have the effect of rendering the public lizbility insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedles. [t Borrower does 0! pay condeminium dues and assesstrants when dus, the Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becon 2 additional debt of Borrower secured
by the Security Instrument. Unless Borrower-and Lender agree to other te'ms of payment, these amounts shall
bear interest from the date of disbursement =2 7'z Note rate and shail be peyabls, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Barrower accepts and agrees to ¢h¢ terms and prov sions contained in this Condominium

Rider.
@(/A}'J/V\ @ M g Seal)
7 -Bdrrewer
S— aifsil
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