.

UNOFFICIAL COPW
05159351

Q 9399/0040 04 O0L Page | of 12
?MS 1999-12-14 09:18:07
Cook County Recorder 43.90

B
s

— T SPACE ABOVE FOR RECORDERS USE
WHEN RECCHI*=D MAIL TO:
COUNTRYWIDE HCME/1DANS, INC.

MSN SV-79/DOCUMENT C/ONTROL DEPT. Prepared by: J. GRADL

P.O. BOX 102,C
15784 S. LAGRANGE ROAD
LOAN #: 8273394 ORLAND PARK, IL 60462-

ESCROW/CLOSING #: 7847265

i ~ MORTGAGE 2
'I‘IrHS MORTGAGE ("Security Instrument") is given wn-December 9, 1999 . The mortgagor is M)

KURT B JOHNSON, AND JEANNE M JOHNSON,” AUSBAND AND WIFE

("Borrower"). This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC. ,
which is organized and existing under the laws of NEW YCRK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED FIFTY THOUSAND and 00/100
Dollars (US. § 250,000.00 ). This debt is evidenced by Borrower’s note’ (ated Lhe same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if not poid earlier, due and payable on

April 1, 2030 . This Security Instrument secures to Lender: (a) the repaymeni ot the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of =ii wiher sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance ot Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortzage. grant and convey
to Lender the following described property located in  COOK County, Illinois:-

o
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LOAN #: 8273394
LOT 28 IN EAGLE RIDGE ESTATES UNIT FIVE BEING A SUBDIVISION OF THE SOUTH
1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32; ALSO THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 32 (EXCEPT THE NORTH 60 ACRES
THEREOF) ALL IN TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-32-201-002-0000

Parcel ID#:

which has the address o 17721 ABIGAIL LANE ,ORLAND PARK ,
. {Street, City]
Ilinois 60467 - {"Property Address");
[Zip Code]

TOGETHER WITH all the impruvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the prope:tv.. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secrrity Instrument as the "Property.”

: BORROWER COVENANTS that Borrowc: is "awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 23 unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agains. 2% 2laims and demands, subject to any encumbrances of record.

THIS ‘SECURITY INSTRUMENT combines unifor.p/covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security in’trument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenar. an agree as follows:

1. Payment of Principal and Interest; Prepayment and Y.ate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and an); prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable “lavi o 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the'Neie is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument a5 a lien on the Property; (b} yearly leasehold payments
or.ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the
provisions .of paragraph 8, in lieu of the payment of morigage insurance preiatar:s. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximumn amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Esiate Sttlement Procedures Act of 1974 as
amended' from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expeuditrzss of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruniena®iy, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the &¥:ids to pay the Escrow
Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escro'v account, or verifying
the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to (na'ce such a charge.
However Lender may requirc Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender i i connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires ‘interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not Sufﬁment to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in sach case Borrower shall pay
to Lcnder the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon ‘payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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con LOAN #: 8273394
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 ‘shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
thlrd to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4 ‘Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aributable to the Property
whrch may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obhganons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wrmng,to_ the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lier, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, Tf _snder determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lendzr mo'-give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within-10 days of the giving of notice.

. 5. Hazard or Property Insurazce. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards ‘uicluded within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insuran¢e, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing tiie insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails t» maintain coverage described ahove, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Properiy in.accordance with paragraph 7.
' ‘All insurance policies and renewals shall be ac:erable 1o Lender and shall include a standard morigage clause. Lender shall
have t.heirlght to hold the policies and renewals. If Lindr cequires, Borrower shall promptly give to Lender all receipts of paid
premiums.and renewal notices. In the event of loss, Borrew cr shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged if the restoration or repair is economically fezsibic and Lender’s security is not lessened. If the restoration or
repair;is'not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sectired: by this Security Instrument, whether or not then due, with zay excess paid to Borrower. If Borrower abandons the
Property;:or does not answer within 30 days a notice from Lender that'the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o “zpair or restore the Property or to pay sums secured
by thi$ Security Instrument, whether or not then due. The 30-day period will begir wiisn the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change (h¢ 4mount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and preceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by s Security Instrument immediately
prior to.the acquisition,

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's'Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within s xty ilays after the execution of
thls Secunty Instrument and shall continue to occupy the Property as Borrower’s principal residence or a! least one year after the
date’ of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasorably withheld, or unless
extenuat:mg circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or .mpair the Property,
allow the" ‘Property to deteriorate, or commit waste on the Property Borrower shall be in default if any iorfeiture action or
proceed.mg, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwrse nmatgrially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default, and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment ‘of
thelien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan’ apphcauon process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any. mateiial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concernmg Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
sha]l comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

o Protectlon of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions m lude
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paymg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atlomeys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do S0.

Inslrurnent Unless Borrower and Eender agree to other terms of payment, these amounts shall bear interest from the date of
dlsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8 Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Inslrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtam coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost: to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substanually equivalert mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearl; mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in'effect. Lender will 2ccept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be r2quired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided 7 an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain-meoiteage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with a:1y written agreement between Borrower and Lender or applicable law.

9. lnspectlon Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to ap.in-yection specifying reasonable cause for the inspection.

" 110, Condemnatlon The proceeds of any-award or claim for damages, direct or consequential, in conncction with any
condemnanon or other taking of any part of tha Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paJd to Lender.

"In’ the event of a total taking of the Property, the prucieds shall be applied to the sums secured by this Security Instrument,
whether or ‘not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value’ of the Property immediately before the taking is equal (o ol greater than the amount of the sums secured by this Secunity
Inslmment immediately before the taking, unless Borrower and Linder otherwise agree in writing, the sums secured by this
Secunty Inslrumem shall be reduced by the amount of the proceeas mpltiplied by the following fraction: (a) the total amount of
the sums .secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking . Any balance shall be paid to Borrower. In the event of a partial tak’ng of the Property in which the fair market value of the
Property - 1mmed1ately before the taking is less than the amount of the sums cccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrow~: ihat the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days at'er ine date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of = Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sn-il not extend or postpone
the dile date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payinznts.

11 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pzyment or modification
of amortlzatmn of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not ‘operdte to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commience proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums ‘secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in mteresL Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
nght or remedy

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secunty‘ Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph' 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to ¢xtend, modify, forb
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conse:
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permined limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

- -14; Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any- other.address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

:15. Geverning/uav ; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable *2.v -such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ccnflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable,

16. Borrower’s Copy. Borrovwer shall be given one conformed copy of the Note and of this Security Instrument,

- 17, Transfer of the Property ¢ a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transfcrrcd (or if a beneficial interest:’ Borrower is sold or transferred and Borrower is not a natural person) without
Lender 3 pnor written consent, Lender may, at i*z-ootion, require immediate payment in full of all sums secured by this Security
Insm.lmenL However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty lnslmmenL
) I.ender exercises this option, Lender shall give Eor.ower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mail>d within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior to the e:.piraion of this period, Lender may invoke any remedies permitted
by thls Secunty Instrument without further notice or demand on grrrower.

‘18 I:’;orrower s Right to Reinstate, If Borrower meets certain- conditions, Borrower shall have the right to have
enforcemenl of this Security Instrument discontinued at any time prigr 1o _the earlier of: (a} 5 days (or such other period as
apphcable law may specify for reinstatement) before sale of the Property parsuant to any power of sale contained in this Security
Insuumen[, or (b) entry of a judgment enforcing this Security Instrument. Tuose cozditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note a: if ur acceleration had occurred; (b) cures any
default of ‘any other covenants or agreements; (¢) pays all expenses incurred in enfocriag this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasunsoiv require to assure that the lien of this
Secumy Instrument, Lender’s rights in the Property and Borrower’s obligation to pay thé sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrinaent and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstare shall not apply in the case of
acceleration under paragraph 17.

" 119, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togither with this Security
Instrunieh't) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the; "boan Servicer") that collects monthly payments due under the Note and this Security Instrument. Therc also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
gwen wntten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
mformanon reqmred by applicable law.

20 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that i lm wolanon of any Environmental Law, The preceding two seniences shali not apply to the presence, use, or storage on the
Property ‘of 'small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses
andto maintenance of the Property.

.:Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmcmal or regulatory agency or private party involving the Property and any Hazardous Substance or Environm Law
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of whrch Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

A ,As~used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmiental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this. paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o heallh“ safety or environmental protection.

R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21 Acceleratlon Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or apr.ement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provid:s rtherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 .24y= from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the dei=ws*-on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afcer acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense o Borrower to acceleration and foreclosure. If the default is not cured on or before the
date- speclt‘ ed in the notice, Lender, at i.s option, may require immediate payment in full of all sums secured by this
Securlty Instrument without further demand azd may foreclose this Security Instrument by judicial proceeding, Lender
shail’ be entltled to collect all expenses incurrud in oursuing the remedies provided in this paragraph 21, including, but not
llmlted to, reasonable attorneys’ fees and costs of %/ evidence.

RIT RN A

' 22 lielease Upon payment of all sums secured by tlis Security Instrument, Lender shall release this Security Instrument to
Borrower Borrower shall pay any recordation costs. Lender m ay charge Borrower a fee for releasing this Security Instrument, but
only' if the fee is paid to a third party for services rendered and the chirging of the fee is permitted under applicable law.

23; Walver of Homestead. Borrower waives all right of homest~ad exemption in the Property.
240 Rlders to this Security Instrument. If one or more riders aré exrcuted by Borrower and recorded together with this

Securlty Instrument, the covenants and agreements of each such rider shal’ b incorporated into and shall amend and supplement
the coveriants and agreements of this Security Instrument as if the rider(s) were a part.of this Security Instrument.

AN

[Check‘ applicable box(es)]

+[_1Adjustable Rate Rider(s) [ ] Condominium Rider [ -] 1-4 Family Rider

¢ [*_]-Graduated Payment Rider {__] Planned Unit Development Rider | _|‘Biweekly Payment Rider
v H- Balloon Rider (] Rate Improvement Rider [l Second Home Rider
' - VA Rider (] Other(s) [specify]

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Wimessgs;
o / //W“l g l’a“/\"\ (Seal)
Tl RT B JOHNS -Borrower
- 0& M JOHNSON U “Borrower
(Seal)
-Borrower
(Seal)
‘ -Borrower
Rig
STATE OF ILLINOIS, s County ss:
I, . 'bQI\Q .a Notary Public in and for said county and state do hereby certify that

Kukr 8- ToHrsod  &° Teanpe Lm. ToHds0p, husbond +wife
» perspnally known to me to be the same person(s) whose name(s)

subscnbed 1o the foregoing instrument, appeared before me this day in porsin. and acknowledged that “Hq,_bf
sigried and delivered the said instrument as H\m\ free and voluntary uct, for the uses and purposes therein seforth,

Given under my hand and official seal, this cru\ day of TNoc . i}t’\ 729
- \

S N
Notary Public

"OFFICIAL SEAL"
CYNTHIA GREBIC
Notary Public, State of Illinois

My Commission Expires 0210912003
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COUNTRYWIDE HOME LOANS, INC. PARCEL 1D #:
. MSN SV-79/ DOCUMENT CONTROL DEFT. Prepared by: J. GRADL

P.OC. BOX 10266

VAN NUYS, CALIFORNIA 81410-0266 COUNTRYWIDE HOME LOANS. INC.

LOAN #: 8273394 15784 S. LAGRANGE RQAD

ESCROW/CLOSING # 7847265 ORLAND PARK, IL 60462-
(708)403-0495

THIS DEED OF TRUST, MORTGAGE RIDER FOR CONMSTRUCTION LOAN (this "Rider") is made as
of December 9 , 1999 | and is incorporated into ana shall hc-deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) ¢f the same date given by the undersigned
("Borrower"} to secure Borrower’s Note (the "Note™) 1o
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") and covering the property described in the Security Instrument ana locared at:
17721 ABIGAIL LANE, ORLAND PARK, IL 60467-

(the "Property”).

CONV (gt .
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LOAN #: 8273394
ADDITIONAL COVENANTS. In addition to the covenants made in the Security Instrument, Borrower
further covenants and agrees as follows:

1. Cox<iruction Loan Agreement, Concurrently herewith, Borrower has executed and delivered to
Lender that cerain Construction Loan Agreement with Security Agreement (the "Loan Agreement”) and that
certain Constructiosn-Loan Addendum to Note {the "Addendum"). The Security Agreement shall also secure
Borrower’s perfurimamva of Borrower's payment and performance of the terms and conditions of the Loan
Agreement and the Addencdem. A default by Borrower under the terms and conditions of the Loan Agreement or
the Addendum (including‘ovi pot limited to the obligation to complete the Improvements in accordance with the
terms of the Loan Agreeinent) chall constitute a default under the Note and Security Instrument and entitle
Lender to all rights and remediec t.ereunder. Al terms not otherwise defined herein shall have the meaning
ascribed thereto in the Loan Agreemen*:

2. Advances. The loan evidencec Fv-the Note will be advanced to Borrower pursuant to the Loan
Agreement. Lender shall not be obligated io-aZvance on a cumulative basis any sums in excess of the face
amount of obligations evidenced by the Note; provided however the amounts. secured hereunder shall include
such principal amount, whether advanced as of te date hereof or in the future, together with such other
expenditures by Lender made in accordance with the Loan /igreement or the Security Agreement, all just as if the
advance or other cxpenditure was made on the date of this. Security Instrument. The total amount of the
indebtedness secured by this Security Instrument may increasc or decrease from time 1o time, but the total unpaid
balance secured by this Security Instrument shall not exceed two ames the amount of the Note, together with
accrued interest and all of Lender’s costs, expenses, and disbursemen’s-made under this Security Instrument.
Borrower and Lender have not contracted to require written notation vr evizence of each future advance o be
made under the Note.

3. Security Agreements; Fixture Filing. As such terms are defined in tn¢. apnlicable State Commercial
Code, the "Debtor” is Borrower, having an address of the Property, and the "Securec barty” is Lender, having an
address for the transaction of business as shown for Lender on the first page of the Securily Instrument. The term
"Property” as used in the Security Instrument shall also include all items of personal property of any kind
whatsoever, building materials, appliances, equipment, machinery, goods and fixtures (collcctively, "personal
property”) now or hereafter located on or attached or affixed to the real property described thei=in -the cost of
which was paid, in whole or in part, from the proceeds of the loan made by Lender to Borrower pussuant to the
Loan Agreement and Borrower hereby grants to Lender a security interest in and to the personal property and all
proceeds hereof. To the extent of the existence of personal property encumbered by the Security Instrument, as

CONV
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herein modified, the Security Instrument constitutes a security agreement and is intended to create a security
interest in such personal property in favor of Lender and to constiate a "fixwure filing" in accordance with the
provisions of the Uniform Commercial Code of the state where the real property is located, and all rights and
remedies 12 secured party under the Uniform Commercial Code in the event of any breach of any covenant or
agreement i’ ths Security Instrument. The Security Instrument shall be self-operative with respect to such
personal propersy, bt Borrower shall execute and deliver such financing statements, security agreements or other
instruments as Lende: may request in order to perfect Lender’s security interest in the personal property;
notwithstanding however sorrower authorizes Lender as the Secured Party to file such other financing statements
as Secured Party may bellev: appropriate, without obtaining the signature of Borrower as Debtor. The Security
Instrument constitutes a fixwre fiting with respect to any and all fixtures or any goods which may now be or may
hereafter become fixtures incluaed witin the term "Property."

4. Construction Period. The piovisions of this Rider shall govern Borrower’s obligations and rights on
and after the date hercof until the Completizr-Date. On and after the Completion Date, the terms of this Rider
shall be terminated, and the terms of the Sceugty Instrument shall continue in full force and effect and shall
control Borrower’s rights and obligations with rispect.to Lender, in accordance therewith. Except as modified,
amended or supplemented herein, all other terms ana conditions of the Security Instrument shall remain
unchanged and shall be applicable and govern on and af‘er the date hereof until the Note is paid in full.

"~ 5, Adjustments. Notwithstanding anything in the Security ipstrument or Note to the contrary, if the actual
Completion Date does not occur on the Scheduled Completion D:te, then Lender may at its option extend or
shorten the maturity date in the Note and Security Instrument to provide i same period of time for Borrower'’s
repayment as provided in the Note. Similarly, if the total Loan Proceed: advzaced and outstanding at the time of
the Completion Date are less than the principal amount indicated on the Matz, then Lender may at its option
re-amortize the payments under the Note and reduce the Borrower’s monthly” pzyment. If Lender opts to do
either of the foregoing, Lender shall give Borrower notice of such new mamity date or reduced payment
amount. Borrower hereby consents to the foregoing, and no further consent is requireo hereafter.

3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

fwr b,
Borrower [RURT B J054NSON
8818 W 147TH STREET

ND PARK, IT);%W

Borrower / JEANNE M JOHNSON
8818 W 147TH STR
RLAND PARK, IL 60462

Bommower

Borrower

CONV
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Comziox-vealth/State of Z—

District/Covzty/Parish of C. oK
On this C? < day of Dac. . (99 ? , before me, a Notary, personally appeared

KURT B 38N s6/ 4 TJTavNE M JOHMON | hushand + WIR

T

to me personally known, who, beinp by me duly sworn (or affirmed), did say that hefshe isthe  hprro W eR .

i oy XY= ins§ument o be the free agand deed ef-the corporation.
HOI‘FI MKJ Z.

Notary Public, State of Linois — ; // »

My Comm:ssmn Expires 02/09/ 203 2

¥
% CYNTHIA GREBIC
Iu
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