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! Y SUBORDINATION AGREEMENT
NOTIC:. T/ IS SUBDRBRNATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPFATY RBE ING SUBJECT TO AND OF LOWER THAN THE LIEN OF SOME OTHER .
OR LATEK 280U Y RSTRUMENT. .
This ou‘;‘riaf;ﬁon Agreement, made this April 2, 2009 By Carolyn M. Glastris .
and William V. Qla#’sSs Tr., who are the present owners and holders of the Mortgage first
hereinafter descri :"?f'gelow as well as the promissory note secured by the samne,
(hereinafier referrbd i = the “Lender™), on one hand and Wells Fargo Bank, N_A.,
{bereinafter referred i as “Now Lender), on the other hand. .
K WEITNESSETH
THAT WHREAS, George ). Giasiis) (hereinafter reforred fo as “Owner”) did execute a
Mortgage dated Mer 86, 2006 to Caroym, Pa. Glastris and William V. Glastris Ir..,

as Mortgagee, covering tat certain real propetv desoribed s follows:

JCRIPTION 1S ATTACHE? RERETO AND MADE A PART HEREOF
P.IN. 10-3 ~0000

To sectire 2 note in thy sltiof $200,000.00 dated Ovtobes 7, 2006, I favor of Carolyn M. Glastris and

William V. Glostris Jr. wiich. Mortgags was recorded Octetvir 2 2006, as Doéianent 0627922055, Official
Records of Coak Courmt;;_'r :

S -
WHEREAS, |Owiicr has exequted, or is about to execute, u Reed of Trust or Mortgage (hereinafter
referred o gs “New Mﬁ Security Instument™) and note not to excaeg the sum of § 150,000, dated
| 5. infavor of Wells Fargo Bank, N.A., its succass s and/or assigns, payeble
interest and upon the ﬁmmgnd conditions described therein, which New L/ mder's Seeurity Instrament is to
“Herewith: and

WHEREAS, [It i : ition precedent to obinining said loen that said Nev Le-ider’s Secarity
Instrument last aboveime; shall unconditionelly be and remain ar all times a liew. s amrge npon the

land herein before dosprlﬁld, prior and superior to the lien or charge of the Mortgage i3t rantioned.
Owner has requested Lesider to Subordinate their lien to the lien about to be taken by the New Lender; and

WTIEREASMm is willing to make said loan provided New Lender's Securit}: Ins’co~tent
securing the same is a lioa:.q:’r charge upon the above described property prior and superior to the j1e7, o~
sharee of the Mostgage T above mentioned end provided that 1.ender will specifically and
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unconditionally sub!:}}cﬁ% tbe lien or charge of the Mortgage first above mentioned to the lien or charge
of the New Lender’s Sedyity Instrument in favor of the New Lender; and

It-8i%p the mutual benefit of the. parties hereto that New Lender make such loan to
ingtliat the Now Lender's Security Instrument securing the same shall, when
recorded, constitute o liek'sr charge upon said kand which fs unconditicnally prior aud superior to the tien
or charge of the Mov;#;.ﬂzu shove meationed,

NOW, THERESERE, in consideration of the mutual benefits accruing to the parties hereco and
other valuable considerafjis, the recaipt and sufficiency of which considesation is hereby acknowledgad,
and in order to inducs N Lender to make the Toan referrod to, it is bereby declared, understood amd
apreed toasfoﬂaws:; .

D n?sﬁmw Lender’s Seourity Instryment securing said note in favor of New Louder,
andgd arg'rencwals or extensions thereof, shall unconditionally be and remain at ali times a
liery or;gharge ou the property therein dedcribed, priov and superior 1o the lien or charge of
theMagtgags first above mentioned.

) ThqtNgir Ecnder would not make its loan above described without this subordination

3> =m&went shall bo the whole and only agrecment with regard to the

prd ufﬂielienorchm"geofﬂleMowﬁmnbnvcmcnﬁonedmﬂmlienor
chdmgep the New Lender's Security [nstrument in favor of the New Leader above
rf%-md'to and shall suparsede and cancel, buz only insofiras would affect the priority
bistyvsen fhe lien ingruments herejnbefore specifically described, any prioc agreements as
to sy.ais Gordination including, but not fimited 1o, those pgovisions, if any contained in
the Mo dy age first above mentioned, which provide for the suberdination of the lien or
chargs 8 ~.eof to another deed or deeds of trust or to another movtgage or mortgages.

' ) bl
Lender declifies iagrecs <o acknowledgea that:

.

(a) Tt conSEs to and ap prov 3¢ (i) all provisions of the note and New Lender’s Security
insfrugiit in favor o ¢ Nex Lander above referred to, and (i) all agreaments, In¢luding
but ot Tignited 1o any loan or escrow agreemonts, betwesy Owner and New Lender for
the diskarsament of the proeals Af New Lender's loan.

&) New Lender in making disbi s ments pursuant to any such agreement is under no
obw or duty to, nor has N¢ w Lender ropresented that it will, sce to tho application
of suchpeoceeds by the person or pr.oson' to whom New Lender disburses such proceeds

]iiag"mment oragreements shall not def :at the subordivation hersin made in whole or

mn 0

(c) They indastionally waive, rolinquish.and suieidirate the Jien or charge of the Mongage
firstabote mentioned in favor of the Yien or charc vpon sald Jand of the New Lender's
Seeqrigy fastument in favor of New Lender nboyr: re ferred'to and understand that in
religiot upan, and io consideration of, this walver, y -liaquishment and subordination
specifitilgans and advances sre being and will be made #.d, us part and parcel thers of,
spedifigmonetary and other obligations are being and wi'l be e.tered inte which weuld
ot be made or entered into but for said rebiance upon this wrovox, relinguishment and

(H An go Wizement has been placed upon the note gacured by the Mirteage first above
mentionsd that said Mowtgage has by this mstrunent in favar of NCwt Leider above

IN WITNESS WHEREOR, #8 undersignod has hereunto set his/her/their haud(s): if the under igned is a
corporztion, it has cagbedsiis corporate name to be affixed hereunto by its officers duly amthorived. - ceunto
by order of its board Grdiﬁawrs, on this, the day and year first above written.




0916041044 Page: 3 of 4

UNOFFICIAL COPY

B
i:,\.
v : i
B
7
2
£
5

.

RDINATION AGREEMENT CONTAINS A PROVISION L
S PERSON OBLIGATED ON YOUR REAL PROPERTY ;
N A PORTION OF WHICH MAY BE EXPENDED FOR ‘

OTHER FURPOSSS THAN IMPROVEMENT OF LAND.

+
i
]
.
;i

T el tfrfgﬁf!;-‘“rx‘:f_ A

Carotyn M. Tlastris | 7, William V. Glastris, Jr.
S STATE OF ILLINOIS :
COUNT. Lm oo COUNTY OF COOK S

before m&nmﬂmﬁMaNkahmﬂfornﬁMmmﬂy

iz and William V., Mlt.mnbdmdsmwmmm(or
the within ingrames b Maekinow in his/henftheir -

capacity(ies), and thap» #". vher/their signanire(s) on'the Instument the persen( i behalf :

of wiich the parson(s *‘t?ﬁ’ executed the msmxgem. the ©): o the cantity upon . .;.
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}; Return to:
R Carobym M. Qaseisi
990 Sheridan Road |-
Winneka, IL 60093
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: THE'SCUTH 10 FEET OF LOT 13 AND LOT 14 (EXCEPT THE SQUTH 1.66 2/3 FEET) IN BLOCK 4 IN
HEWITT'S ROGERS PARK ADDITION IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
3¢, TOWNSHIP 41 NORTE, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT STREETS) IN COOK COUNTY,
ILLINOIS.
Permanent Index #'s: 10-36-404-07:2-0000 Vol. 0504

Property Address: 6726 North Maplewood Avenue, Chicago, Illinois 60645
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