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This Instrument Prepared By:
AMERICAN CHARTERED BANK
4685 WINFIELD ROAD
WARRENVILLE, ILLINOIS
60555

After Recording Return. To:
AMERTICAN CHARTERED BANK
4685 WINFIELD ROAD
WARRENVILLE, ILLINOIS
60555

~—> {Space Above This Line For Recording Data)
Loan Numbex: 001120663455 MJORTGAGE

MIN: 100456500901680016

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security [nstrument" means this documer, which is dated ~ MAY 26, 2009 , together
with 2l Ridess to this document.
(B) "Borrower"is COMMUNITY SAVINGS-PANK AS TRUSTEE UNDER TRUST

AGREEMENT DATED SEPTEMBER 11, 200S AND KNOWN AS TRUST NUMBER
LT-2270

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MFRSis 2 separate corporation that is acting
solely as a nominee for Lender and Lender's successors apd assigns, MERS ss the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, ard has an address and telephone mumber
of P.0O. Box 2026, Flint, MI 48501.2026, tel. (888) 679-MERS.

(D) "Lepder"is AMERICAN CHARTERED BANK

and existing under the laws of TLLINOTS
Lender's address is 4685 WINFIELD ROAD, WARRENVILLE, ILLINCIS 0555

Lender is a ILLINOIS BANKING CORPCRATION organjzed

(&) "Note" means the promissory note sigaed by Borrower and dated MAY 26, 20038

The Note states that Borrower owes Lender FOUR HUNDRED SIXTEEN THOUSAND AND

00/100 Dollars (U.5.$ 416,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Pavments apd to pay the debt in full not later than
JUNE 1, 2039 .

(F) "Property" means the property that is described below under the heading "Transfer of Righis in the Property.”
prop
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securiry Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

) Adjustable Rate Rider ] Planped Unit Development Rider
[ Balloon Rider [] Biweeldy Payment Rider

[} 1-4 Family Rider [7] Second Home Ridex

[Xj Condominium Rider ¥ Orther(s) [specify]

LAND TRUST RIDER

() “Applicab’e Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ard orders (that have the effect of law) as well as al] applicable final, non-appealable judicial
opinions.

(¥ "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Porrower 1 the Property by a condomininm association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer"” rieans any tragsfer ¢of funds, otber than a transaction eoriginated by check, draft,
or similar paper instrument, which is i-auared through an electronic terminal, telephonic instrument, computer, or
Mmagnetic tape so as to order, instruct, or arthorize a financial instittion to debit or credit an account, Such term
includes, but is not limited to, point-of-saia iransfers, automated teller machine transactions, transfers initiated by
1elephone, wire transfers, and automated cleasinyghouse ransfers.

(LY "Escrow Items" means those items that are Jescribed in Section 3.

(M) "Miscellaneous Proceeds" means any compens atior., settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under ty, coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takiug of all or any part of the Property; (ili) conveyance in
liew of condemnation; or (iv) misrepresentations of, Or omissiodls 4s to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means ipsurance protecting Lender azaitist the nonpayment of, or defau]t on, the Loan.
(0) "Periodic Payment"” means the regularly scheduled amount-due for () principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5,C~52601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended 1zomtime to time, or any addjtional or
successor legislation or regulation that governs the same subject matter. As ued.in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 10 a "fecevally related mertgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken tirle to the Propert; , ~vhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securjty Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i) the performance of Borrower's covenants and agreernents under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the

COUNTY of LAKE
{Type of Recording Jurisdiction] [Name of Recording Jurisdictien]
ILLINQIS—Single Family~Fanmia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERITIS 800-649.1362
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SEE LEGAL DESCRTPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHTEIT "A".
AP.N,: 01L-24-100-0432-1034

which currently has the address of 802 MIDDLETON LN
[Stest]
INVERNESS , INlinois 60010 ("Property Address"):
[Ciy] [Zip Code)

TOGETHEK V¢/%i! all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixwarss mow of hereafter a part of the property. All replacements and additions shall also be
covered by this Security Indorrment. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any-cr all of those interests, ncluding, but not limited to, the right to foreclose
and sell the Property; and to take any actionrequired of Lender including, but not limited to, releasing and canceling
this Secunty Instrument.

BORROWER COVENANTS that Borr¢we, s lawfully seised of the estate hereby conveyed and has the right
10 mortgage, graqt and coavey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally (be t tle to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforni s venants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secuyjzy jnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenarrand agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment C harres, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the INoie and any prepayment charges and late
charges due under the Note. Bomower shall also pay funds for Escrow Trem. varsusnt to Section 3. Payments due
under the Note and this Security Instrament shall be made in U.S. currency. <Howaver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument s returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Seuuriny Instrument be made in
one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (¢) cettifird check, bank check,
1reasurer's check or cashier’s check, provided any such check is drawn npon an institution whosé daposits are insured
by a federal agency, instrumentality, or emity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note-o af such other
locarion as may be designated by Lender in accordance with the notice provisions in Secticn 15, Lender may retarn
any paymert or parrial payment if the payment or partial payments are insufficient to bring the Loan cuitent. Lender
may accept amy payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its nights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due darte, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan carrent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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Form 3014 1/01 Page 3 of 14 www._docmagic. com

113034, zm. xonl



0916055026 Page: 5 of 24

'UNOFEICIAL COPY

which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument oy performing the covenants and agreements secured by this Security
[mstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amonnts shall be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balanee of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
AMount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
mote than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exiats after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied w0 ary late charzes due. Volwntary prepayments shalt be applied first 1o any prepayment charges and then
as described ir'th=-Note.

Any applicarior-of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall niot extend of pesrzane the due date, or change the amount, of the Periodic Payments.

3. Funds for Eeerow Jtems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid i full, a sum (the "Punds”) to provide for payment of amounts due for: (a) taxes and
assessments and other itemz-which can attain priority over this Security Instrument a$ 2 lien or encumbrance on the
Propery; (b) leasehold payment! or ground rents on the Property, if any; (c} premiums for any and al] insurance
required by Lender under Section 5;/and (4 Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mcrtgage Insurance premiums in accordance with the provisions of Seetion 10.
These items are called "Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Cornmunity Associatton Dues, Fees, and /iss/.sements, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bormower siiall promptly fumish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the fuuds for Escrow Items unless Lender waives Bommower's
obligation to pay the Funds for any or all Escrow Irems. Y:ender may waive Borrower's obligation to pay to Lender
Punds for any or all Escrow Items at any time. Any such wziver may only be in writing. In the event of such waiver,
Bormmower shall pay directly, when and where payable, the amutvuiz due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furwush to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligaticn1o make such paymegus and to provide receipts
shall for all purposes be deemed 10 be a covenant and agreement contain.d in this Securiry Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligatea +o pay Escrow Items directly, pursuant 10
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lend 1 ey exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to rroay 10 Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice ziven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to penmit Lend < +o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can regvire-under RESPA.
Lender shall estimate the amount of Funds due on the basis of current dara and reasonable estimates o expendinures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shal] be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Irams no larer than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lepder shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for
the excess funds in accordance with RESPA. If there is a shorrage of Funds held in escrow, as defined under RESPA,
Lender shall gotify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 momthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal] notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lendex.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions artributable to
the Propertv/wwhich can atain priority over this Security Instrument, leasehold payments or ground rents on the
Property, If duy, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itéms, Borrower shall pay them in the manner provided in Section 3.

Borrower sival! promptly discharge any lien which has prierity over this Security Instrument unless Borrower:
(a) agrees in writing o the payment of the obligation secured by the lien in a2 manner acceptable to Lender, but only
so long as Borrower is seiforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, ‘epal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings ace pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfaeror; to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propertv-is.subject to a lien which can amain priority over this Security Instrument,
Lender may give Borrower a notice idontifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one oy more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a oe-‘irie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kee, the improvements now existing or hereafter erected on the
Property insured against oss by fire, hazards included-#itiin the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for-which Lender requires insurance. This insurance shall be
maintaiged in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursiant to the preceding sentences can change during the *erm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right ro-disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in sonpzction with this Loan, either: (2)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each rime remavpings or similar changes oceur which
reasonably might affect such determination ¢r certification. Borrower shall also = responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any fleod zone
determinarion resulting from an objection by Rorrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain j asurance coverage, at
Lender's option and Borrower's expense. Lender is upder po obligation w purchase any particiiar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boriower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and migh: riovide greater
or lesser coverage than was previously in effect. Borrower ackmowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclnde a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of 10ss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 1estoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1¢ ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agresment
i made in writing or Applicable Law requires intefest to be paid on such insurance proceeds, Lender shall not be
required to puy Borrower any jnterest or earmings on such proceeds. Fees for public adjusters, or other third parties,
retained by beiyower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration 4 repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied te-0< sums secuged by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such jusiance proceeds shall be applied in the order provided for in Section 2.

If Borrower abatidous the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrow:r oes not respond within 30 days to a norice from Lender thar the insurance carrier has
offered to settle a claim, ilien Lender may negotiate apd settle the claim. The 30-day period will begin when the
notice is given. In either event, or.if Tender acquires the Property under Section 22 or otherwise, Berrower hereby
assigns to Lender (a) Borrower's rights tc. zny insurance proceeds in an amount 1ot 1o exceed the amounts unpaid
under the Note or this Security Instrum:nt, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premjums paid by Borrower) (ncer all insurance policies covering the Property, insofar as such righs
are applicable to the coverage of the Property( [ ander may use the insurance proceeds ejther to repair or restoze the
Property o to pay amounts unpaid under the Not; or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propemty as Borrower's principal residence
within 60 days after the execution of this Security Instruzosu: and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of ocsunancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenizgrg circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Prop:ziy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propasty in order to prevent the Property from
deterjorating or decreasing in value due to its condition. Unless it is determines nursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prowptly repair the Frorerty if damaged to avoid further
deterioration or damage. If insurance ot condemnation proceeds are paid in connec.ion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onlv if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratior. in # single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proc&«'s are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's ebligation for the compleesn of such repair
O Iestoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reaconable cause,
Lender may inspect the imerior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (ot failed to provide Lender with
marerial information) in connection with the Loan. Material representations include, bur are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Mo, 7437 P 20/61
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9, Protection of Lender's Interest in the Property and Righis Under this Security Instrument. If (2)
Borower fzils to perform the covenants and agreements contained in tis Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws of regulations), or {c) Borrower has abandoned the
Propenty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inrerest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in coutt; and (c) paying Teascnable
attorneys® fees to protect its interest in the Property and/or rights under this Security Instramear, including its secured
position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vislations or dangereus conditions, and have utilities tumed on or off. Although Lender may take action
under this Gecrion 9, Lender does not have to do so and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs4o fiability for not taking any or all actions authorized under this Section 9.

Any amounts dizbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secugiry Instrumeit. Fliese amougrs shall bear inrerest at the Note rate from the date of disbursement and shall be
payable, with such interes:,-upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Jeasehold, Bomower shall comply with all the provisions of the lease.
Borrower shall not surrender (e leasehold estate and irterests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the exrress written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee fitle to the Property, the leasehold and the fee tirle shall not merge unless Lender agrees to the merger
In. writing.

10. Mortgage Insurance. If Lender equired Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintam the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to bc available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separziely, designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requirec-to shtain coverage substantially equivalent t the Mortgage
Insurance previously in effect, at a cost substantially equivalnt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seie-ted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pry 7o Lender the amount of the separately designared
payments that were due when the insurance coverage ceased to be in'eflect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance ” Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimarely paid in full, and Lenaershall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss 1esesve payments if Mortgage Insurance
coverage (in the zmount and for the period that Lender requires) provided by ap {nsurer selected by Lender again
becomes available, is obtained, and Lender requires separately designared paynen:s toward the premiums for
Maortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insvcanc:, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refunda®ie loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement botw een Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided n the Note.

Morgage Insurance reimburses Lender (or any entiry that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may Tequire the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may incjude funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entiry, or any affiliate of any of the foregoing, may receive (directly o indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mongage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage In=nrance termijnated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were-ans-rned at the time of such cancellation or termination.

11. Assigpment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid sy Zender,

If the Properiy.is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of the Propety,
if the restoration o repair'is economically feasible and Lender's security s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such-1toperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaksn rromptly. Lender may pay for the repairs and restoration in a siugle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in wriring or Applicable
Law requires interest to be paid on suca Misce]laneous Proceeds, Lender shall not be required to pay Borrower any
imerest or earnings on such Miscellaneous Froceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misc:llz2neous Proceeds shall be applied wo the sums secured by this Security
Instrument, whether or not then due, with the excsss, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or losz.in value of the Property, the Misceilaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, »pether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, ot loss in valvé oi the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or lcss-in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the panial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secures by rius Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following freciinn: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided v (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any talance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thin ths amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Bommow<r ~ud-Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tustroment whether
or not the sums are then due,

If the Property is abandoned by BorTower, of if, after notice by Lender to Borrower that the Opposmg Party (as
defined in the mext sentence) offers to make an award to settle a claim for damages, Borrower fails to respoud to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Securiry Instrument, whether
or not then due, "Opposing Party " means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
jedgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such & defau]t and, if acceleration has occurred, reinstate

May, 72. 2009 12:25FM 14370 22/
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impainment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 10 refuse to extend time for payment or otherwise medify amortizarion of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising asy right or remedy including, withows limitation, Lender's acceptance of
payments {fox chird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall notUe =-waiver of or preclude the exercise of any right or remedy.

13. Joint a»d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obLirons and liability shall be joint and several. Howaever, any Borrower who co-signs this Security
Instrument but does not-2x~cute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
prant and convey the co-s'gnir's interest in the Property under the terms of this Secunty Instrument; (b) is not
personally obligated to pay-tie sums secured by this Securiry Instrument; and (c) agtees that Lender and any other
Borrower can agree to extend, modity. -forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without theco-sizner's consent.

Subject to the provisions of Seition 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securiry Instrument i1 writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Eorrower shall not be released from Borrower's obligations and liability
wader this Security Instrument unless Lender agraes o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in seciion 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower f22s for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest i he Property aud rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspecior 2nd valuation fees. Inregard 1o any other fees, the
absence of express authority in this Security Instrument to charge = specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fazs that are expressly prohibited by this Security
Instrament or by Applicable Law.

If the Loan is subjest to a law which sets maximum loan charges, a4 that law is finally interpreted so that the
interest ot other loan charges cotlected or to be collected in connection with, bz Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce ine charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note.o: by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymenrt charge (whether or not a prepayment charge i provided for under the Note). Surrower's acceptance of
any such refund made by direct payment to Borrower will constitate a waiver of any right of aciipi Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrugaent must be in
writing. Any notice to Borrower in congection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitate notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at anhy one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Aay notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
if any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will sarisfy the corresponding requiretnent underx this Security Inscrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by conrract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by comtract. In the event that amy provision or clause of this Securiry
Instrument ¢r the Note conflicts with Applicable Law, such conflict shall got affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words-or words of the ferinine gender; (b) words in the singular shall mean and include the plural and viee
versa; and’(¢€)-%ae word “may” gives sole discretion without any obligation to take any action.

17. Boriower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transf=: ~f the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” meanc«my legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 oond for deed, contract for deed, installiment sales contract or escrow agreament, the intent
of which is the transfer of <t)2 by Borrower at a furure date to a purchaser.

If all or any part of tas Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person. and 2 beneficial 1weresi-in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payrient i= full of all sums secured by this Security Instrument. However, this option
shall pot be exercised by Lender if suc1 excreise is prohibited by Applicable Law.

If Lender exercises this option, Lendzr shal] give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date tlie notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instruarent. If Borrower fails to pay these sums prior 10 the expiration of
this period, Lender may invoke any remedies permitie s by, this Security Instrument withous further notjce or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratiyr. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumene <izcontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of «bis Security Instrument; (1) such other perjod as
Applicable Law might specify for the rermination of Borrower's righ' v reinstate; or {c) emtry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pay: Leader all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occuried; (b) cures any default of any other
covenants oI agreements; (c) pays all expenses incurred in enforeing this S=curity Instrument, including, but not
limited to, reasonable attormeys' fees, property inspection and valuation fees, aid oiner fees moutred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrunens; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property axc rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument. sha'l continye unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay susn ~uinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) monvy order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an.ins5tution whose
deposits are insured by a federal agency, instrumentality or emtity; or (3) Electronic Funds Tiensfer. Upon
reinstatement by Borrower, this Secunty Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafer
the Loan is serviced by a Loan Servicer other than the pugchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be wransferred 1o a successor Loan Servicer and are net assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such allaged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must efapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration »nd opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower prusuant to Section 18 shall be deemed to satisfy the notice and opporumity 1o take corrective action
provisions of s Section 20.

21. Hazardeo: Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazssdous substances, pollutants, or wastes by Envirenmental Law and the following substances:
gasoline, kerosene, otual flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesrss or formaldehyde, and radioactive marerials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmenral Cleanup” iiclvdes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavirommental Condition" means a condition that can cause, contribute to, or
otherwise tzigger an Environmental Cli:anup,

Borrower shal! not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ¢m or in the Property. Borrower shall not do, nor allow anyone else
10 do, anything affecting the Property () that'is in violation of any Environmental Law, (b) which creates an
Bnvironmental Condition, or (c) which, due to the piescuce, use, or Ielease of a Hazardous Substance, creates a
condition that adversely affects the value of the Prepary.  The preceding two semtences shall not apply to the
presence, use, or storage on the Property of small quantisies ~f Hazardous Substances that are generally recognized
to be appropriate to normal residenrial uses and 10 maintepapre of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompitly give Lender written notice of (a) anv investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvirg the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Sovirommental Condition, including bur not
limited to, any spilling, leaking, discharge, release or threar of release of auy Hazardous Substance, and (¢) any
condirion caused by the presence, use or release of a Hazardous Substance which sdversely affects the value of the
Property. If Borrower learns, or is notified by any govermmental or regulatory awhority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenral Law. Nothing erein shall create any
obligarion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as .ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleradiog following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cered; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. Tbe notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any ether
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, bur oply if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights
vnder and by virrue of the Illinois homestead exemprion laws.

25. Placement of Collateral Protection Insuragce. Unless Bortewer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lendér, Lender may purchase insurance at Borrower's
expense to pratect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interasts. L= coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after praviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemei:. s 1 ender purchases insurance for the collateral, Bortower will be responsible for the costs of
that insurance, includipg j-terest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective fare of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower's to1el yurstanding balance or obligarion. The costs of the insurance may be more than the cost
of insurance Borrower may be alsle io-obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1¢ the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Community Savings Bank, not
personally but as Trustee
COMMUNITY SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED.

SEPTE MOS KNOWN AS TRUST NUMB LT-2270
(Seal) ATTEST:

President -Borrower
gex ne‘a“" S &

-Bortower Sul " de‘ \n(;OT -Borrower
—__ (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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[Spate Balow This Line Far Acknowledgment)

Stare of Illinois
Cook

County of

The foregoing instrument was acknowledged before me this __28th _day of May, 2000

. FElizabeth Mieczkowski

by
#7 y
. e Prr s
o R A L S it k
“Pr1CIAL SEAL" : Wure of Person Takin owledgment
2 £|1ZABETA MIECZKOWSKI §
% Notary Putic State of llinois 4 _
® MyCo Expires U310212011 4 Notary Public
BG5SY G54, SHCR00000Y Title
(Seal) Senial Number, if any
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Loan Number: 001120663455

Date: MAY 26, 2009

Property Address: 902 MIDDLETON LN
INVERNESS, ILLINOIS 60010

EXHIBIT "A"

LEGAL DESCRIPTION

APN. 3 : 01-20-100-043-1034
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TRUSTEE EXONERATION RIDER

The/This attached document is executed by Community Savings Bank, not
personally, but as Trustee under Trust No. LT-2270 as aforesaid, in the exercise
of the power and authority conferred upon and vested in it as such Trustee. It is
expressly understood and agreed that nothing herein contained or in said note
coriained shall be construed as creating any liability on Community Savings
Bank, either individually or as Trustee aforesaid, personally to pay the said note
or any irerest that may accrue thereon or any indebtedness accruing hereunder or
to perfori any convenant either express or implied herein contained, all such
liability, if any, heing expressly waived by the Mortgagee and by every person
now or hereafier claiming any right or security hereunder and that so far as
Community Savings Bank, either individually or as Trustee, or its successors,
personally are concern<d, the legalholder or holders of said note and the owner or
owners of any indebtedniss accruing hereunder shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien hereby
created, in the manner herein and i said note provided or by action to enforce the
personal liability of the guarantor, if ary:
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Loan Number: 001120663455

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26thday of MAY, 2009
and is incorporated into and shall be deemed 1o amend and supplernent the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to AMERICAN CHARTERED BANK, AN ILLINOIS
BANKING CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

902 MIDDLETON LN, INVERNESS, ILLINQIS &0010
[Property Address)

The Property/nciudes 2 upit in, together with an undivided interest in the common elements of, a
condominium pro,ec: known as:

ESTATES AT INVERNESS RIDGE

[Name of Condominiwm Project)

{the "Condominium Project™. If ‘ne cwners association or other entity which acts for the Condominjum
Project (the "QOwnpers Association ) holds title to property for the bepefit or use of its members or

shareholders, the Property alse includes Deitower's imrerest in the Owners Associarion and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant :nd asree as follows:

A. Condominium Obligations. Borrower shall peofrm all of Borrower's obligations under the
Condominium Project’s Constinvent Documents. The "Constitvent Documents” are the: (i) Declaration or
any other do¢ument which creates the Condominium Project; (1) by-taws; (iii) code of regulations; and (iv)
other equivaleqt documents. Borrower shall promptly pay. when Jdue, <] dues and assessments imposed
pursuant 1o the Constituent Docurnents.

B. Property Insurance. Solong as the Owners Association maintan,s, with a generally accepted
insurance carrier, a "master” or "blanket" pelicy on the Condominium Project whithis satisfactory to Lender
and which provides ipswrance coverage in the amounts (including deductible levels) “tor the periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazitds, including,
hut not limited to, earthquakes and floods, from which Lender requires insurance, then: (3% <nder wajves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium inscallments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maimtail property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic CEari 200-649-1362
Single Family--Fgnnie Mae/Fraddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required propetty insurance coverage provided
by the master or blanket policy.

In the event of a distriburion of property insurance proceeds in lieu of restoration ot repair following
a 1oss to the Property, whether to the unit of 10 common elements, any proceeds payable to Bormower are
hereby assigned and shall be paid 1o Lender for application to the sumas secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure

that the Owners Association maintains a public liability insurance policy accepiable in form, amount, and
extent of coverage to Lender,

D. <Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to-dorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of thzwunit or ¢of the common elements, o7 for any conveyance in ieu of condemnation, are hereby

assigned and <}zl be paid to Lender. Such proceeds shall be applied by Lender to the sums sacured by the
Security Instriinzosos provided in Section 11.

E. Lender's Prio: Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior wrirten consent,-2.der partition or subdivide the Property or consent to: (i) the abandonrmenr or
termination. of the Condominiur. Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (11} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination o1 professional management and assumption of self-management of the
Owmers Association; or (iv) any action wnich woeuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Ass0¢iatsm unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender vader this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Bcrrnwer and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemeut 4t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paym:nt.

MULTISTATE CONDOMINIUM RIDER DoeMagic @RprTRE 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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BY SIGNING BELOW» cept agrees to the terms and covenants contained in this
Condominium Rider. Lgﬁfﬁﬁmm%a\ﬁna%ng not

personally but as Trustee
COMMUNITY SAVINGS BANK AS TRUSTES UNDER TRUST AGREEMENT .°

O

DATED SEPTEMBER 11, 2008 AND KNOWN AS TRUST NUMEER LT-23“§"

QM ﬂ\(&m) ATTE@WM@WQ 5

Presuient _Borrower Assl\_ﬁfcﬁretary 1

‘ ched
subject © aﬁ?porated hereln

0]
rider InC

/ (Seal) (Seal)
-Bommower -Borrower
- (Seal) {Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic €RGITS §00-§49.1362
Single Family--Fannia Maa/Freddie Mag UNSFORM INSTRUMENT www.deemagic.com

Form 3140 1/01 Pags 3ot 3
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EXCULPATORY RIDER

This instrument 1s executed by Community Savings Bank, as Trustee under the provisions of a
Trust Agreement and known as trust no. LT-2270, not personally, but solely as Trustee
aforesaid, in the exercise of the power and authority conferred upon and vested in it as such
Trustee. This instrument 1s executed and delivered by the Trust solely in the exercise of the
powers expressly conferred upon the Trustee under the Trust and upon the written direction of
the beneficiaries and/or holders of the power of direction of said Trust and Community Savings
Bank warrants that it possesses full power and authority to execute this instrument. It is expressly
understood and agreed by and between the parties hereto, anything herein to the contrary
notwithstanding, that each and all of the representations, warranties, covenants, undertakings and
agreements hereni riade on the part of the trustee while in form purporting to be the said
representations, wa.taities, covenants, undertakings and agreements of said Trustee are each and
every one of them not marie with the intention of binding Community Savings Bank in its
individual capacity, but-are made and intended solely for the purpose of binding only that portion
of the Trust property specificaliy‘described herein. No personal liability or personal
responsibility is assumed by nor skaii at any time be asserted or enforceable against Community
Savings Bank on account of any representations, warranties, (including but not limited to any
representations and/or warranties in regaris to potential and/or existent Hazardous Waste)
covenants, undertakings and agreements cuntained in the instrument, (including but not limited
to any indebtedness accruing plus interest hertunider) either express or implied or arising in any
way out of the transaction in connection with which this instrument is executed, all such personal
liability or responsibility, if any, being expressly waived and released, and any liability
(including any and ali liability for any violation undei the Federal and/or state Environmental or
Hazardous Waste laws) hereunder being specifically limited-to the Trust assets, if any, securing
this instrument. Any provision of this instrument referring to . right of any person to be
indemnified or held harmless, or reimbursed by the Trustee fora:iv. costs, claims, losses, fines,
penalties, damages, costs of any nature including attorney’s fees and-expenses, arising in any
way out of the execution of this instrument or in connection thereto ar > eapressly waived and
released by all parties to and parties claiming, under this instrument. Any person claiming or any
provision of this instrument referring to a right to be held harmless, indemnitied or reimbursed
for any and all costs, losses and expenses of any nature, in connection with the sxecntion of this
instrument, shall be construed as only a right of redemption out of the assets of th Trust.
Notwithstanding anything in this instrument contained, in the event of any conflict beiween the
body of this exoneration and the body of this instrument, the provisions of this paragraph shall
control. Trustee being fuully exempted, nothing herein contained shall limit the right of any party
to enforce the personal liability of any other party to this instrument.
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Loag Number: 001120663455

ILLINOIS LAND TRUST RIDER

THIS ILLINOIS LAND TRUST RIDER (the "Rider") is made this 26th day of
MAY, 2008 , and is incorporated into and shall be deemed 10 amend and
supplement the Mortgage (the "Security Instrwment”) of the same date, given by QOMMUNITY SAVINGS
BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 11, 2008 AND KNOWN
AS TRUST NOMBER. LT=-2270 (the "Borrower"),
10 secure repayment of Borrower's Note o AMERICAN CHARTERED BANK, AN
ILLINOLS BANKING CORPORATION : (the "Lender™)

of the sam< d2te and covering the Property described in the Security Instrument and Jocated at:

5072 MIDDLETCON LN, INVERNESS, TILLINOIS 60010
(Property Address)

All terms defined in the/Security Instrument shall have the same meaning in this Rider. To the extent that
the provisions of this Rider ire insonsistent with the provisions of the Security Instrument, the provisions

of this Rider shall prevail ovur and.shall supersede any such inconsistent provisions of the Securiry
Instrament.

ADDITIONAL COVENANTS. I adiition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covinant and agree as follows:

1. The Non-Uniform Covenant provision of the-Seczrity Instrument entitled "Waiver of Homestead, " is
hereby amended to read as follows:

WAIVER OF HOMESTEAD AND REDEMPTION. Eorcower hereby waives all right of homestead
exemption in the Property. To the extent permitted by appli-zbie law, Borrower hereby waives all right
of redemption or behalf of Borrower and op behalf of al) other pervons acquiring any interest or title

in the Propenty subsequent to the date of this Instrument, and ¢z Wehalf of any person beneficially
interested in Borrower.

2. The Security Instrument is executed by BY :  COMMUNITY SAVINGS BANK

(the "Trustee"), not personally, but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee and BY : COMMUNITY SAVINGS RANK

hereby warrants that it possesses full power and authority to execute this Instrument and if is expressly
understood and agreed that nothing herein shall be construed as creating any Hability on tre [rustee
personally to pay the Note or any interest that may accrue thereom, or any indebtedness accruing
hereunder, or 1o perform any covenant either expressed or implied herein contained; all such liability,
if any, being expressly waivad by each taker and holder hereof, but nothing hereia contained shall
modify or discharge the personal liability expressly assumed by any guarantor, co-signor, surery or
endorser of the indebtedness secured bersby.

ILLINQIS LAND TRUST RIDER DocMagic ERHITme s00-642-1352
07/256/C5 Page 1 of 2 www, docmagic, con
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BY SIGNING BELOW, the undersigned accept and agree to the terms and covenams contained in this

Rider. . .
Community Savings Bank, not

personally but as Trustee s
COMMUNITY SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT J

DATED Wlwm KNOWN AS TRUS
By: . K ‘

‘President

&
=y

fon

strached exonere:‘
> b}t?;;: mcorporated Nere!
L]
JLLINGIS LAND TRUST RIDER DocMagic €RoITIS 600-649-1362
07/25/05 Page 20f Z www.docmagic.com
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004010287 SC
STREET ADDRESS: 902 MIDDLETON LN

CITY: INVERNESS COUNTY: COOK COUNTY
TAX NUMBER: 01-24-100-996-1032

LEGAL DESCRIPTION:

UNIT 30 IN THE ESTATES AT INVERNESS RIDGE CONDOMINIUMS AS DELINEATED ON A PLAT
OF SURVEY OF TEE POLLOWING DESCRIBED TRACT OF LAND: LOT 1 IN THE ESTATES AT
INVERNESS RIDGL TINIT 1, BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION
24, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THERZOF BECORDED APRIL 11, 2001 AS DOCUMENT NO. 0010292526, WHICH
SURVEY IS ATTACHED AS ZXHIBIT "B" TC THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED OCTOBER 2, 2052 AS DOCUMENT NC. 0021080525, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS/UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOLS.

LEGALD



