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LOAN NO. 708-35951516 (HUD)

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST BECOMING SUBJECT TO AND OF LOWER PRIORTITY THAN THE
LIEN OF OTHER LATER SECURITY INSTRUMENT NOTED BELOW

THIS AGREEMENT, MADE THIS DAY OF 2009, BY STEVEN
P. GEGTSALITIS AND JOSEPH MUELLER (OWNERS) AND THE SECRETARY OF
HOUSIM 3.4ND URBAN DEVELOPMENT (BENEFICIARY) PRESENT HOLDER
OF A MORTCAGE AND NOTE

THAT WHEREAS, STZVEN P. GEOTSALITIS AND JOSEPH MUELLER DID
EXECUTE A MORTGAGE DATED JANUARY 11, 2006 AND RECORDED MARCH
16, 2006 AS DOCUMENT NITBER 0607510041 IN COOK COUNTY, ILLINOIS,
TO THE SECRETARY OF HOU'3ING AND URBAN DEVELOPMENT TO SECURE
ANOTE FOR $8156.57

WHEREAS, OWNER(S) HAVE EXECUTED OR ARE ABOUT TO EXECUTE A
MORTGAGE AND NOTE IN THE SUM 0F 518§,688.00 TO EVERBANK,
PAYABLE WITH INTEREST AND CONDITIGN3 TO BE RECORDED
CONCURRENTLY THEREIN

WHEREAS, IT IS A CONDITION PRECEDENT TO O2TAINING SAID LOAN
THAT THE MORTGAGE LAST ABOVE MENTIONED SHALL
UNCONDITIONALLY BE AND REMAIN AT ALL TIMES A I::EN OR CHARGE
UPON THE LAND HEREINAFTER DECRIBED, PRIOR AND SUFERIOR TO THE
MORTGAGE FIRST ABOVE MENTIONED; AND

LOT 12266 IN WEATHERSFIELD UNIT NO., 12, BEING A SUBDIVISION IN THE
NORTHWEST % OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 07-29-107-017-0000

COMMONLY KNOWN AS: 535 SLINGERLAND DRIVE, SCHAUMBURG, ILL
60193

'd 668p N WY9E L 6000 €L 03

a




0916056031 Page: 2 of 4

UNOFFICIAL COPY

WERTAS, lander Is wiling to make said ioan provided the deed of irust sesuring the sams le & lien or charge upon the
abow. deucribad propenty pricr and supsrior to the lan or cherge of the deed of trust first above mentioned ang provided
thet Ban-dciey will specifically and unconditionafly subordinete the hien or charge of the dead of trust first above
mantiohsq (v ¥ e Ten or charge of the deed of trust in favor of Lender; ang

WHEREAS, it i870 .0 mulusl banafit of the parties herelo thet Lender make such loan to Owner; and Beneficiary is
witing thet he dees. of qunt securing the sarme shall, when recardad, constitite & Ben or charge upon said land which i
unrcandiionslly prio<oG suparior to the lien or charge of the trust first above maentioned,

NOW, THEREFORE. In suradaation of the mutual benefte accruing to the paties hereto and other valusble
cansideration, the recalpt and sofficiens; »f which conaideration is heraby scknowledged, and in order to induse Lander to
make the loan abave referrsd to, Ui herely deciared; urndiersiood and agreed as foliows:

4. That seld dead of trust securing ar.d note in favor of Lender, end amy renewsls o axtensions tharaef, ahall
unconcitionaily & and rsmain of off 'me) & %an or tharge on the propery therein described, prior and superior to
the lien or chargs of the deed of trust et “omes mentioned.

Z. That Lender woukd not make i foan above der inbe without this subordination sgreemant.

3. Thet this sgreement shall ba the whols and oniy ag een ant with regard to tha subordination o the lisn or charge
of the dead of trust firs! wbove mentioned 10 the 1. £ charge of the deed of trust in fevor of lendar above
refertact to and shall supersece and cancel, but only insos: & weukd uffect the priority between the desds of trust
hereinbetare apecificalty descried, any prior agreament <4 t~ w:sh subsrdination including, but net fisied o,
those provislons, If any, contuined in the deed of trust firet whiov mantionad, which provide for the subordingtion
of the llen or charge thered! to another deed or deeds of trust o 12 nZwr morigage or morgeges;

Baneficiary declares, agrees snd scknowietiges that

{8) He conasnta o and approves (1) all provisions of the note-and deed of fw( n Taver of Lander above referrsd
to. and (i} all sgreements, inciuding bul nat Bmited fo atyy loan or astrow coranyiis, betwesn Cwrer and
Landsr for the disbursement of the procssds of Lender's loan:

{b} Lender in muking disbursements pursusnt 1 sny such agresmert i Ut no obligation or Luiy to, nor has
mmmaw&mwmmzmmmmwmmm %80/ 8 1o whom
Lendor dishurass such procesds and any mpplication o use of such proceeds for purposes voer 4isr Hode

provided for in such ugreement or agresments shail not defeal the subordingtion harsin made inwor oin
part

{e} He intentionally and unconditionally waives, refinquishes and eubordinates the lisn or charge of the deer o
trust first above mentianed in favor of the lien or charge upon said fand of the dead of trust In favor of Lender
above referrad 1o ard undersiands thet in rellancs upon, and In consideration ¢f, this witiver, refinquishment
and subordination specific Joens and advancea are being ant wifl be mads and, sy pert and! parcel thersof,
specific monetary end ciher cbiigations ars being and wil be entersd into which would not be mede o

ontarad into but for esid reliance upan thiy weiver, relinguishment and subordination, and

{d) _Anwomemarthubampk«awummmmumdbﬂhndnddmmummmedmwd
dead of trust has by this insirument been subordinated % the ian or charge of the deed of st in favor of
Lendar above referrad to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE FERSON
QBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBYAIN A LOAN A PORTION OF WHICH MAY 8E
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Beneficary Owner
{ALL SIGNATURES MUST BE ACKNOWLEDGED)
1Y ¥ RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUSORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO,
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Mortgagor: Steven Geotsalitis
FHA Case Number: 137363880

IN WITNESS WHEREOF, the undersigned, Dingo R. Asberry, Manager-Loan Administration of C & L
Service Corporation and/or Morris-Griffin Corporation, attorney-in-fact for the Secretary of Housing and
Urban Development, has hereunto set his hand for and on behalf of the Secretary.

By: (I/@(\ Q??ZLX

R Asberry, Man can Administration—.
ce Corporatlon and/or Morris-Griffin
Corporatlon, attorney-in-fact for the Secretary
of Housing and Urban Development

STATE OF OKLAHOMA

v

COUNTY OF TULSA

On this 20™ day of February, 2009, before ine, the undersigned Notary Public in and for Tulsa
County, Oklahoma, personally appeared DINGO R. ASBEP' -nersonally known to me (or proved to me on
the basis of satisfactory evidence) to be the person whose na:i.'is subscribed to within the instrument and
acknowledged to me that he executed the same in his authorize - capacity and that by his signature on the

instrument he is the person or the entity upon behalf of which the pe’son acted, executed the mstryn’{ent.

Witness my hand and official seal. /@ uf(
My commission Expires 2/12/12 ry\lsubhc Signature

Commission Number: 08001557,
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Commitment Number: 0901-12105

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:;

LOT 12266 IN WEATHERSFIELD UNIT NO. 12, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PIN: 07-29-107-017-0000
CKA: 535 SLINGCERLAND DRIVE, SCHAUMBURG, ILL 60193

ALTA Commitment

Schedule C (0801-12105.PFD/0901-12105/22)




