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CORLEY FINANCIAL CORP.
414 NORTH ORLEANS, SUITE 700
CHICAGO, ILLINOTS 60610

MORTGAGE Loan No. FEIN qu

THIS MORTGAGE ("Security Instruinent") is given on December Bth, 1999 . The mortgagor is
DAVID I. FEIN and RACHEL A. FEIN, W'ISBAND AND WIFE

("Borrower"). This Security Instrument is given to
CORLEY FINANCTAL CORF.

which is organized and existing under the laws of THE STATSC¢ ILLINOIS , and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILLINOIS 60610
' ("L<nder"). Borrower owes Lender the principal sum of
Two Hundred Seventy Thousand-----==——cmmammmae e ————
> Dollars (U.S. §  270,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security-Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on Januavy 01, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the i vie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 5 Lender the following
described property located in COOK County, Illinois;
LOT 45 IN BLOCK & IN CUYLER ADDITION TO RAVENSWOOD, A SURDIVISION OF TH#
SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 (EXCEPT RAILROAD) OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN 14-18-418-042-0000 _ _
which has the address of ., 1904 W. CUYLER AVENUE CHICAGO [Street, City],

linois 60613 (Zip Code] ("Property Address");

ILLINOISSjmrgle Fammijly-FNMA/FHLMC UNIFORM

Initials: NSTRUMENT Form 3014 9/90

@D-GR(IU 78 Ameanded 5/91 . . . .
Page 1 of 6 VMP MORTGAGE FORMS - {800)521-7291 ’ BUX 333-| I I‘




- ..._: QNOFFICIAL COPY

06/6” ¥10€ wioy o 910  #8g - L0’ (zog8! nnugﬁ@

spRA
;E ;.IOAO Kuzoud ureye Kew gorga ual] e 01 1elqns st Auadoid Sy jo wed Aue 1ey) SIUTIIISISP JOPUY] J] JUSUMISUL Aunsag sup

51084

0981

01 ua1] 9y Surjeurplogns JAPUYT 01 A10)ILSTIES JUSWIIISE UE US| Y JO JIPIOY 3y WOLY SAINDIS (2) J0 ‘u21[ 2U} JO JUIWIDIOFUD
o Juaaaid 01 aesado vormdo s Jopua] oM ur YoIym sSurpasdord TeSa] ‘ur uvy oY Jo JuAWedIOFU3 Isurede spudJIp 10 ‘Aq
U31[ 9 ey Pood w $)sAU03 (q) L19puy] 01 3[qeidacoe ISUUE € U1 UII| A1 Aq PaInIss wonedijqo 3y jo JmawAed o 0 Sunus
ur 532138 (€) :19MOLI0f SSO[UN JUAMANST] AILINDAS ST 190 Ayttorrd sery qatym Uy fwre a8reyastp Apduoxd [eys 1omorrog
-syuomAed oy Surouopras sydisoal 19pua] o1 ystwny Apdwold [[eys Jemoutog ‘Apoanp simawAed asay) soxew Jamoxog §]
-ydeadered sy topun pred 3q 03 SJUNOWE Jo saonou [[e Japua] 0} ysrwmy Apdurord [[eqs Jamoxog "Juawfed pamo uesad ) 0}
Apoanp owmn o mat Aed [Teys JomolLIog ‘IsUtenT ey Ul pred 104 1 10 ‘7 ydeidered ut papraoad Iawuew ) U1 SUOLIESIO 353
fed jreys 1amoniog “Aue i ‘siual punoid Jo sjuswded ployeses] pUR ‘JUIWIMIISU] Annosaeg sty 1as0 Aioud urene Aew yoigm
fiadold a1 o1 dqqeInqute suonisodu pue sauy ‘SIFTeYd ‘SIIAMSSASSE ‘SIXEL [[¢ £ed reys 1amol10g *SUAYT {SAGABY) ‘P
“310N 211 Jopun anp sadreyd e Aue o) “isef pue ‘anp fediound o) ‘yLMO] ‘anp 15197 0 ‘par)
7 ydesFered 1opun-<tavAed swmowre o) ‘puocas ‘ajoN oYy Jopun anp sadrery JuawAedaid Awe o) “is1y :parjdde aq [[eqs Z pue |
syderdered 1opun 10pu| £Q PoAIsddI symsuIAed [[e ‘asiauayio sopraold e s[qeondde ssapun *syuamieg jo vonednddy ¢
Juatmansuy AIUnosg STy
Aq paanoas swns ay) JSUTEFe 1210 B sk Jfes 10 UONISIbIR jo awn ay) 18 J9pu] £q prey spunyg Awe Ardde [reys ‘Auadoid o jo
ames 20 uonisinboe o 03 zouxd “xspnay ‘Auadold ot [0S Jo armboe [reys JOpUST ‘1T ydesSered sapun ‘J] ‘19pud] Aq PRy Spundg
kue Jomowiog 0) punjar Apdwosd jjeis Jepua] ‘uommnsu] AIUndAg SR AQ PAINSIs SWNS [Te JoO (1Y Ul wowded uodn
: "TONAI0STP F[0S §,Jopua] 18 *siustmiAed A[UIuow dA[oM)
wey) 910w ou up Kousroyep Yy dn axew [FUs-Iamonog *ASUSIOYAp I dn oyewr 01 AIeSsa05U JUNOUTE SY3 ISpU] 0} Aed [jeys
13M0LI0g 2580 IS I ‘pue ‘SUnMA U1 I9IMGIIOf 10T 05 ABUI IOPUT *aNnp UM SWAI] MOIIST A Aed 01 1usI0Y)Ns 10U 1 AUAL
Aue 1e Iapuo AQ PIOY SPUD 9 JO JUNOURE 3T} J[ ' Me[ o[qedrdde jo sjuamaInbal Ay M 0UEPICIIE UL SPIUN §530X3 I 10
1OMOLIOY 01 JUNOIJE [[eys J9pur] ‘me ajqeondde 1q p[ay aq 0) papiwiad sHUMOUTE IqI PIsIXs JpU] £q pJey spund 21 J|
JUSmnNSU] AIN9ag STy AQ PaImoss Swins [[e 10§ A1nsas feuomppe se pagpald are spund oY, “9pew sea SPUNL Ui 01 11Gp
yoea gorgm 103 asodind o pue spung ay) 0) SUQSP Puk SiIpaId Smmoys ‘spung agi Jo Sununoaoe [enuue R *9FIETD MOYIM
‘JamoLiog 0} JAIS [feys Jopua] “spung 2 uo pred 3q [[EYS ST TR “JIAIMOY ‘uum w sa1fe Aewn Iapuy] pue IsmoLoq
*Spun,J 91 U0 STUTIIES JO JsaIanur Aue Jamowiog Aed 01 PAIIMESI 54 10U [[RYS J9PUY] ‘pred aq 01 15a13)u1 sarmbax me| ajqeordde
Jo apem st juoweelfe Ue SSO[U[) ISIMIONIO sapiaoad me| S[qeoirude SSAUN ‘TRO] SI A HOWIAUUOD UL JAPUS] 4q pasn
2i1a1s Suruodal yes 31e1sa [ear juspuadapit Ue J0J 3IRYD AWN-I00 ¢ %ed o) Jamoriog armbal Aew JpUYT ‘19AMOH “a8reyd ®
1jons axew o} Jopua| simuad aef aqeorjdde pue spun, Sf U0 ISAINUL Lar.010F sked Jopua] ssaun ‘s moIdsg o FurAJuoa
J0 “JUN0ooe moIosa o) SuizAeue A[renume ‘spung sy Swdjdde pue Jurpior; 40} lomoiiog o81e J0u ABUI I9PUIT ST MOI0SH
o Aed o3 spunyg o Ajdde [[egs Jopua] "Yueq U0 SWOY [eI3pa Aue ul I0 (T.ONMINSUL UE GINS SI IGPUT JI *13pua] Surpnpour)
Anue 10 *Ayemsmmnsmy ‘AousSe [exapa) e Aq pamsul are sjsodop 350UM Tuyransul Te Uf Pay 3q {[els SpUn] 9L
- me] a[qeordde Ly 29URPIOIOR UL SSIMIAIO J0 SWA] MOISH
a1myny Jo sampuadys JO SANEWINISI J[QRUOSEa) PUE BIEP JUSLIND JO SiSeq ST TO NP SPUri: §» JUNOWE 3y 21elilse Aeim Jopua]
*JUNOWIE J3S59] 91} PA2OXS O} JOU JUNOUNE e UT Spun P[oy PUE 159][0d ‘3uIn) Aue e ‘Avtn Jopua ‘os J1 ‘JUNOWNE JISSI[ € S)IS
spun, a1 o) soyjdde ey meq Jamome ssa[un ‘(, VASHL) "bas 22 1097 U0 "D'STN TT “edll) %3 9Wn Woy POpUSUIE S€ /6]
JO 19V S2INPA00I TUAWI[IAS 21RIST [BSY [EJopa) oY) IOPUN JUNOIIE MOIISI §,1amaLi0g 10} anabay Apu wreoy 93eSuoW paje[ar
AJ[e13po) © JOJ ISpUd] © JUNOWE WINUILXEW Y1 PIsdXa O] 10U JUNOWIE Ue WY Spunj ploy pue 1[Iy ‘arz Kue je ‘Aeur 1apud|
,SUIS)] MOIISH, PA[ED 9l SUIAN 9saY], "sumIwaid 2oueInsw oFeSuow Jo yuomAed oy jo noyy ur ‘g YdesGered yo suotsiaoid ayp
I 20URPIOIOR WY ‘IOpUIT 03 Jamoxsog £q d|qeded swns Aue (J) pue ‘fue j1 “sunmmord souesnsur 9823170 Ajreak (3) Aue JI
‘swnruraid sowernsut pooyy Ajreak (p) ‘swnrmaid soweinsut Auadoxd 1o prezey Aireak (9) ‘Aue 1 ‘Auadold 9y uo syual punois 1o
sjuawed proyases] Aueak (q) Ausdoig 21 o war| € se juswNnSH] AIINI3G ST 1340 Aroud urepe Aewn GAITM SIUAWISSISSE PUe
saxe; Ayeak (e) :Joj (,Spuny,) umns e [y ul pred s1 910N 3 UM ‘9JON S ISpuUn 3np e symamiked ATquuom Aep 1) GO Iapuy|
03 Aed [[eygs JamoLiog ‘I19pu] AQ IoATem USYLIM 03 I0 me| d[qeorfdde o) 192[qng *IDULINSU] pue sIXe], 10j spuny ‘7
*3)0N 21} Iapun anp safreyd are] pur juswAedad Aue pue NON I £q psouap1A? 13p ST O 1521t pue jo fedputid
o) snp wogm Aed Apduiord [reys Jomoulog sddiey) v pue juamiedalg ‘sa1auy pue fedpuig jo juswided °1
:SMO[[0] SE 90uSe pUe JIRIAA0D JOPUY] PUR Jamouog "SINVNHAOD WIOLINA
- Kuadoid Tesr SupieA0s JISWNMISUT AJUNOAS WLIOJIUN € JIMINISWOD 0) aonorpsun( Aq sToteIIeA
PATW] [IA SITBUIACO ULIOJIUN-TUOT PUR ST [EUOLRU 10] STURUSACO ULIONUN S3UIQUIC) INTAIMTALSNI ALNENDHS SIHL
*P10391 JO §30URIGUINDUA AU 0] 135[qns ‘SpUEWISP Pe SWIR) [ 1surede Auadoid oy o1 otk o Aj[essuald puagep (M4 pue
SIUELIEM IOMOLIOg 'PI0%] JO $30URIqWINOUR Joj 1daoxs ‘paroqunoudun st Auadold o jeq pue fyuadoxg a1 AoAuod pue jueld
‘aFeSiiom 01 1qT1 SY) SBY pue PIKSAUED Q1AL a7eIsa Ay JO Pastas A[INJMme[ St JomoLiof Bh SINVNIAOD waModdod
S ,‘Kuadoig, 3y sB JUAWAIIST] A1LIN0SS ST T 01 Pa1IJaL 1 Suro3azo} a1 JO [|Y "1USWTLISU]
Amoag st £q pOJGAgO; 2q o[ [eys suonppe pue smawsoedar [Iv- -Auedord o jo yed e I0)JES13] IO MOU SAMXY
pue ‘saomenaundde ‘syusnmase e pue ‘Aua‘c_'l('nld sip ubjbgif:?:ﬁ I2)[R2I3Y 10 MOU sjustmaA0xdu 3 e HLIM Y9HLEDO0L

i,

e

P




UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on.the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economirally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarny Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insovance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruircni, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows: ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly nzyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquistijon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aa” Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propetiy 4s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i Zroperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writizg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendor's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Fustsument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing b, sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iarcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I{ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiics fec-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard 7greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendet's rights in {0s Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then [.onder may do and -
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying p
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph - 3
7, Lender does not have to do so. _ Ay

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, ‘Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. \

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it |
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Yistrument without further notice or demand on Borrower.

18. Borrower's Rigr! ip Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants c: 2greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorne;s' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-rigiits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged:” Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 37 no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mor= and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If th<re s a.change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aad 2pplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be‘made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyops_else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha.l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsrit 4t other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Tnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatcry authority, that -
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take - -
all necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in .
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that =~
relate to health, safety or environmental protection. ’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 1.oan #: FEIN

THIS ADJUSTABLE RATE RIDER is made this 8th day of December
1999 and is incorporated into and shall be deemed to amend and supplement the Mortgage,
. Deed of Trust oz Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 10 secare Borrower's Adjustable Rate Note (the "Note") to

CORLEY FINANCIAL CORP.
(the "Lender”) of the sam: date and covering the Property described in the Security Instrument and
located at:

1904 W. CUYIZR AVENUE, CHICAGO, ILLINOIS 60613

[Property Address]
THE NOTE CONTAINS PROV'SIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 20RR0WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveiants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foitows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.625 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of January , 2005 ,
and on that day every 12th month thereafter. Each date on which my interest rate could ciange is called a
"Change Date," '

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 weor, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Famity- Fannie Mae/Freddis Mac Uniform Instrument

@;822u (9705) Form 3111 3/85

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800}521-7291
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. '

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement flat)is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements mac:-in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and thi: Security Instrument unless Lender releases Borrower in writing.

If Lender ex<ccizes the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within-which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these ‘uins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instruraert without further notice or demand on Borrower.

BY SIGNING BELOW, Borrow(r accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
N {

_Qz.mztl_eﬁ_h_ (Seal) W a %W\/ (Seal)
DAVID I. FEIN -Borrower "} Zs L A. FEIN -Borrower
{Seal) - : {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) r (Seal)
-Borrower -Borrower
@);8220 (9705) Page 3 of 3 . Farm 3111 3/85
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