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BANK OF AMERICA. N A.
11120 NE 33RD PLACE, SUITE 200
BELLEVUE, WA 98004

Prepared By:

Bank of Arierica, N.A.

11120 NE 33rr/ P'ace, Suite 200
Bellevue, WA 9205/
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State of lllinois FHA Case Number:137-4946427-958
Application Number; 4588968
MAlL TO: Loan Servicing Number:68011026684999
LAKESHORE TITLE AGENCGY

1301 E. HIGGINS RD
ELK GROVE VILLAGE, L 80007 by 11y e AL 2 RATE
HOME EQUITY CONVERSION-SZCOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or "Second Security Instrument”) is given on May 29, 2009
("Date”). The mortgagor is Susan L. Dahiquist, a singie person v'hosa address is 2970 N. Lake Shore
Dr., #5B Chicago, IL 60657 ("Borrower"). This Security Instrument is given to the Secretary of Housing
and Urban Development, whose address is 451 Seventh Street, $%V, Washington, DC 20410
("Lender” or "Secretary”). Borrower has agreed to repay to Lender amounts iwhizh Lender is obligated to
advance, including future advances, under the terms of a Home Equity Conversion Loan Agreement
dated the same date as this Security Instrument ("Loan Agreement”). The agrsement to repay is
evidenced by Borrower's Note dated the same date as this Security Instrument (!Second Note"). This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by«ncz Second Note,
with interest at a rate subject to adjustment, and all renewals, extensions and modifications 4t the Second
Note, up to a maximum principal amount of FOUR HUNDRED THIRTY FIVE THOUSAND /ODLLARS
AND NGO CENTS (U.S. $435,000.00); (b} the payment of all other sums, with interest, advariced under
paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of this
Security Instrument; and (c} the performance of Borrower's covenants and agreements under this
Security Instrument and the Second Note. The full debt, including amounts described in (@), {b), and (c)
above, if not paid earlier, is due and payable on March 3, 2094. For this purpose, Borrower does hereby
mortgage, warrant, grant and convey to Lender and Lender's successors and assigns. with power of sale,
the following described property located in COOK County, Illinois: Legal description attached hereto as
Exhibit A and by this reference made a part hereof. APN #14-28-203-027-1022

Parcel Number: 14-28-203-027-1022 which has the address of: 2970 N. Lake Shore Dr., #5B Chicago,
IL 60657 ("Property Address™).

Mortgage Cadence Inc @ - 0265 (03/08) (1)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrement given by Borrower and dated the same date as this Security Instrument ("First
Security Instivinent"), Borrower warrants and will defend generally the title to the Property against all
claims and deraands, subject to any encumbrances of record.

THIS SECURITY “NSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited-vasiations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowzrand Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the SecondNete,

2. Payment of Property Charges. Borrowver shail pay all property charges consisting of taxes,
ground rents, flood and hazard insurance pramiums, and special assessments in a timely manner,
and shall provide evidence of payment to iLénder, unless Lender pays property charges by
withholding funds from monthly payments due to t!ie Borrower of by charging such payments to a
line of credit as provided for in the Loan Agreemeni. “ender may require Borrower to pay specified
property charges directly to the party owed paymeriteven though Lender pays other property
charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure-a improvements on the Property,
whether now in existence or subsequently erected. against.apy. _hazards, casualties, and
contingencies, including fire. This insurance shall be maintained in th# amounts. to the extent and
for the periods required by Lender. Borrower shall also insure ali improvéraents on the Property,
whether now in existence or subsequently erected, against loss by floods o the-extent required by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may ynake proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to make payment for such loss to Lender, instead of to Borrower and
Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
If the restoration or repair is not economically feasible or Lender's security wotld be lessened, the
insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrument. Any excess insurance proceeds aver an amount required to pay
all outstanding indebtedness under the Second Note and this Security Instrument shall be paid to
the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in

Mortgage Cadence Inc © - 0265 {(03/06) {2}
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force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occcupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the
Property as Borrower's principal residence for the term of the Security Instrument, "Principal
residence” shall have the same meaning as in the Loan Agreement.

Borrowe: shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, auring the loan application process, gave materially false or inaccurate information or
statements o-Cadder (or failed to provide Lender with any material information) in connection with
the loan evidenced sy the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Plorerty as a principal residence. If this Security Instrument is on a ieasehold,
Borrower shall comiply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold enr f¢e titfe shall not be merged unless Lender agrees to the merger in
writing.

5. Charges to Borrower and Protecticn of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines” and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on 'time directly to the entity which is owed the payment. if
faifure to pay would adversely affect Lencer's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender recgcipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority overihis Security instrument in the manner provided
in Paragraph 12(c).

If Borrower fails to make these payments or the propertv /cliarges required by Paragraph 2, or fails
to perform any other covenants and agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender’s rights iri-ibé Property (such as a proceeding
in bankruptcy, for condemnation or to enforce laws or regulations); then Lender may do and pay
whatever is necessary to protect the value of the Property and Len<ier's rights in the Property,
inciuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

to protect Lender's security in the Property, Lender shall advance and ctargr to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as detises"in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities asdsfined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shai-tzcome an
additional debt of Borrower as provided for in the Loan Agreement and shall be securad by this
Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in

Morigage Cadence Inc @ - 0265 (03/06) (3}
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place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument. Any excess proceeds
over an amount required to pay all outstanding indebtedness under the Second Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

8.  Fees. Lender may collect fees and charges authorized by the Secretary for the Home Equity
Conversion Mortgage Insurance Program.

9, Grounr's for Acceleration of Debt.

{a) Due and Payable. Lender may require payment-in-full of all sums secured by this Security
Instruriznt if:

(i) ABerower dies and the Property is not the principal residence of at least one surviving
Borrower; or

(i)  All of a Borrowe"xiitle in the Property (or his or her beneficial interest in a trust owning
all or part of tiie Property} is sold or otherwise transferred and no other Borrower
retains title to the ’roperty in fee simple or retains a leasehold under a lease for less
than 99 years which i< rehewable or a lease having a remaining period of not less than
50 years beyond the datz of the 100th birthday of the youngest Borrower or retains a
life estate, (or retaining a‘ceneficial interest in a trust with such an interest in the
Property); or

(i} The Property ceases to be the principai residence of a Borrower for reasons other than
death and the Property is not the princiga!residence of at least one other Borrower; or

(iv) For a period of longer than 12 consecutive wnonths, a Borrower fails to occupy the
Property because of physical or mental iliness and the Property is not the principal
residence of at least one other Borrower; or

(v)  An obligation of the Borrower under this Security Instrumer*is not performed.

(b) Notice to Lender. Borrower shall notify the Lender whenever any of-ine events listed in
Paragraph 9(a)(ii)-(v} occur.

(¢) Notice to Borrower. Lender shall notify Borrower whenever the loan becones due and
payable under Paragraph 9(a)(ii)-(v). Lender shall not have the right to (commence
foreclosure until Borrower has had 30 days after notice to either:

(i) ~ Correct the matter which resulted in the Security Instrument coming due and payable;
or

(i) Pay the balance in full; or

(i) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance: or

(iv} Provide the Lender with a deed-in-lieu of foreclosure.

Mortgage Cadence Inc © - 0265 (03/06) {4}
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(d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a principal residence for
purposes of this Paragraph 9.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secures by this Security Instrument. Lender may enforce the debt only through sale of the
Property. l.ender shall not be permitted to obtain a deficiency judgment against Borrower if the
Securityinzirument is foreclosed.

11.  Reinstatemeni “Forrower has a right to be reinstated if Lender has required immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security Instruntert. Borrower shall correct the condition which resulted in the requirement for
immediate payment-in-full -Foreclosure costs and reasonable and customary attorney's fees and
expenses properly associzied with the foreclosure proceeding shali be added to the principal
balance. Upon reinstatement by Sorrower, this Security Instrument and the obligations that it
secures shall remain in effect os if Lender had not required immediate payment-in-full. However,
Lender is not required to permit reinctatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure Hroceeding, (ii) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstztement will adversely affect the priority of the Security
Instrument.

12. Lien Status.

(@) Modification. Borrower agrees to extend this Sedurity Instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state taw (including but not limited o situations where the amount
secured by the Security Instrument equals or exceeds the rmagimum principal amount stated
or the maximum period under which loan agdvances retain thé-seme lien priority initially
granted to loan advances has expired) and state law permits the aiiginal lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's ‘expunse. If the title
evidence indicates that the property is not encumbered by any liens (exceptih= First Security
Instrument described in Paragraph 13(a), this Second Security Instruriest and any
subordinate liens that the Lender determines will also be subordinate to arny fature loan
advances), Lender shall request the Borrower to execute any documents necessary to
protect the lien status of future loan advances. Borrower agrees to execute such documents.
If state law does not permit the original lien status to be extended to future loan advances,
Borrower will be deemed to have failed to have performed an obligation under this Security
Instrument.

(b} Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program,
if any liens created by the tax deferral are not subordinate to this Security Instrument.

(c}  Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the obligation secured by

Mortgage Cadence !nc & - 0265 (03/06) {(5)
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the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority aver this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

13. Relaliunship to First Security Instrument.

{a) Secarid Security Instrument. In order o secure payments which the Secretary may make
to or Onbehalf of Borrower pursuant to Section 255(i)(1){A) of the National Housing Act and
the Loan Agreement, the Secretary has required Borrower to execute a Second Note and
this Second Security Instrument. Borrower also has executed a First Note and First Security
Instrument.

{b) Relationship of First and.Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the First Note unless:

(i)  The First Security Instruriert iz assigned to the Secretary; or

(i)  The Secretary accepts reimburzemznt by the holder of the First Note for all payments
made by the Secretary.

If the circumstances described in (i) or {i¥) sccur, then all payments by the Secretary,
including interest on the payments but excluding e charges paid by the Secretary, shall be
included in the debt under the First Note,

{c) Effect on Borrower. Where there is no assignment orreiznbursement as described in (b)(i}
or (i) and the Secretary makes payments to Borrower, thert Burrower shall not:

(i) Be required to pay amounts owed under the First Note, or'par-any rents and revenues
of the Property under Paragraph 19 to the holder of the First-Note or a receiver of the
Property, until the Secretary has required payment-in-full of all outstanding principal
and accrued interest under the Second Note; or

(i)  Be obligated to pay interest or shared appreciation under the First Noie ~t-any time,
whether accrued before or after the payments by the Secretary, and whether or not
accrued interest has been included in the principal balance under the First Note.

(d} No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to
enforce covenants of the Second Security Instrument or to take actions to preserve the value
of the Property, even though the holder of the First Note may be unable to collect amounts
owed under the First Note because of restrictions in this Paragraph 13,

(e} Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the

Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19 shall
have no force and effect, whenever there is no outstanding balance under the Second Note.

Mortgage Cadence Inc ® - 0265 (03/06) 16
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Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any
rights or obligations under this Security Instrument or the Second Note, except to a trust that meets
the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering ¢ o~ by mailing it by first class mail unless applicable law requires use of another method.
The notice sliall be directed to the Property Address or any other address all Borrowers jointly
designate. Any (ietice to the Secretary shall be given by first class mail to the HUD Field Office with
jurisdiction over tie Property or any other address designated by the Secretary. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided ip-nis Paragraph 16.

Governing Law; Severability./1hiz Security instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security/instrument or the Second Note which can be given effect
without the conflicting provision. To this end.the provisions of this Security Instrument and the
Second Note are declared to be severable.

Borrower's Copy. Barrower shall be given one’ conformed copy of the Second Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19.

Assignment of Rents. Borrower unconditionally assigns and trarsiers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agants to collect the rents and
revenues and hereby directs each tenant of the Property to pay the enis to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rziiis and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment o/ rants constitutes
an absolute assignment and not a assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrawer shallme held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Property; and (c}
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 19, except as
provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so

Mortgage Cadence Inc ® - 0265 (03/08) (7
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at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment-in-full under Paragraph 9,
Lender may invoke the power of sale and any other remedies provided in this Paragraph 20,
including, but not limited to, reasonable attorney’s fees and costs of title evidence.

If Leraar invokes the power of sale, Lender shall give notice of sale to Borrower in the
manney rrovided in Paragraph 16. Lender shall publish and post the notice of sale, and the
Properly siall be sold in the manner prescribed by applicable law. Lender or its designee
may purchiass the Property at any sale. The proceeds of the sale shall be applied in the
following ordec:, {(a) to all expenses of the sale, including, but not limited to, reasonable
attorney's fees; /’s).to all sums secured by this Security Instrument; and (c) any excess to
the person or percors legally entitled to it.

21. Lien Priority. The full' 2inzunt secured by this Security Instrument shall have lien priority
subordinate only to the full amount secured by the First Security Instrument.

22. Adjustable Rate Feature. Under th:: Second Note, the initial stated interest rate of 3.063% which
accrues on the unpaid principal balénca{"Initial Interest Rate") is subject to change, as described
below. When the interest rate changes, the new adjusted interest rate will be applied to the fotal
outstanding principal balance. Each adjusiment to the interest rate will be based upon the
interbank offered rates for one month .5 dollar-denominated deposits in the London
market ("LIBOR") as published on the first Lvsiness day of each week in the Money Rates
section of The Wall Street Journal {("Index") pius‘a margin. If the Index is no longer available,
Lender will use as a new Index any index prescribed by the Secretary. Lender will give Borrower
notice of the new Index.

Lender will perform the calculations described below to determizie the new adjusted interest rate.
The interest rate may change on the first day of August 2069.and on[] that day of each

succeeding year [X] the first day of each succeeding month ("Change Satz") until the loan is repaid
in full.

The value of the Index will be determined. using the most recent Index figure svzilable thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, th¢ rew interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin/p!ds the Current
Index will be called the "Calculated Interest Rate" for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
(the "Existing Interest Rate").

Annually Adjusting Variable Rate Feature. The Calculated Interest Rate ¢annot be more
than 2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher
or lower than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature. The Calculated Interest Rate will never increase
above Thirteen and 063/1000's percent (13.063%).

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s)

Mortgage Cadence inc € - 0265 (03/06) (8)
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and will be in effect until the next Change Date. At any Change Date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

Waivr - of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights nder and by virtue of the lllinois homestead exemption laws.

Placement uf £ ollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insuranc2 coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Boriowers expense to protect Lender's interests in Borrower's coliateral. This
insurance may, but nezd not, protect Borrower's interests. The coverage that Lender purchases
may not pay any claim iiat Borrower makes or any claim that is made against Borrower in
connection with the collaweiai. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender wiln evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreemept. If Lender purchases insurance for the collateral, Borrower will
be responsibie for the costs of thatinsurance, including interest and any other charges Lender may
impose in connection with the placerient of the insurance, until the effective date of the
cancellation or expiration of the insuranca. The costs of the insurance may be added to Borrower's
total outstanding balance or obligation. The: costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on'its own.

Riders to this Security Instrument. If one or more«idzrs are executed by Borrower and recorded
together with this Security Instrument, the covenants’¢i €ach such rider shall be incorporated into
and shall amend and supplement the covenants and agieements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check af plicable box(es).]

[ X ] Condominium Rider [ ] Planned Unit DevelSpment Rider
[ ] Shared Appreciation Rider [ ] Other [Specify]

Morigage Cadence Inc © - 0285 (03/06) ]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Borrowers:

Susan L. Danlquist

/space Below This Line For Acknowledgment

State of |llinois
County Q‘f C(.’JOh
The foregoing instrument was acknowledged befcre Me on (25 « 32‘? ! ZQCDC]
by S0s40 L. DAHLGUIET
(dz/ {Signature of person tak ng acknowledgment)

Michael Peterson

~

“OFFICIAL SEAL" |

MICHAEL A. PETERSON g
Notary Public, State of !linois

My Commission Expires 04/08/12

Mortgage Cadence Inc © - 0265 (03/05) (10}
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CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)

THIS CONDONINIUM RIDER is made this 29TH day of May 2009 and is incorporated into and shall
be deemed to amiend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the serie: date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note")
to Secretary of Housing and Urban Development ("Lender") of the same date and covering the
Property described in the Sacarity Instrument and Located at 2970 N. Lake Shore Dr., #5B Chicago,
IL 60657 ("Property Address").” 1he Property includes a unit in, together with an undivided interest in the
common elements of, a condominium project known as:

7970 Lake Shore Condo
[Nam¢ of Condominium Project]

("Condominium Project") If the owners associatioror ather entity which acts for the Condominium Project
("Owners Association") holds title to property for the barefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owmnérs, Association and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. |n addition to the covenants ano agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folisws:

A So long as the Owners Association maintains, with a generally atcepled insurance carrier, a
"master” or "blanket” policy insuring all property subject to the condominium documents, including
all improvements now existing or hereafter erected on the Property, and such palicy is satisfactory
to Lender and provides insurance coverage in the amounts, for the peneds @nd against the
hazards Lender or the Secretary require, including fire and other hazards includzd within the term
"extended coverage," and loss by flood, to the extent required by the Secretary, tnen: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the payment of the premium for
hazard insurance on the Property, and {ii) Borrower's obligation under Paragraph 3 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium unit or to the
common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto.

Mortgage Cadence Inc. € 0354-(03/06)
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B Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the Condominium Project

C If Bowrower does not pay condominium dues and assessments when due, then Lender may pay
them. Anv_amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower sznured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, tiese.amounts shall bear interest from the date of disbursement at the Note rate

BY SIGNING BELOW, Porrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Susan L. Dahlquist

,
A
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EXHIBIT "A™
PARCEL 1:

UNIT 5-B, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE (HEREIN REFERRED TO AS PARCEL): THAT PART OF THE SOUTH 33
FEET OF LOT 1 AND THEN NORTH 116.8 FEET OF LOT 2 IN THE ASSESSOR'S
DIVISION OF LOTS 1 AND 2 OF THE CITY OF CHICAGO SUBDIVISION OF THE
EAST FRACTIONAL 1/2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING
AT A POIMT.IN THE INTERSECTION OF THE WEST BOUNDARY LINE OF
LINCOLN PARK AS ESTABLISHED BY DECREE OF THE CIRCUIT COURT OF
COOK COUNTIY.ILLINOIS ENTERED OCTOBER 31, 1904 IN CASE 256886 WITH
THE SOUTH LiNZ-OF WELLINGTON STREET, THENCE WEST ON SAID SOUTH
LINE OF WELLINGZON STREET 200 FEET; THENCE SOUTHERLY ON A LINE
PARALLEL TO AND200.FEET DISTANT FROM SAID WEST BOUNDARY LINE OF
LINCOLN PARK TO A PCINT 80 FEET DUE SOUTH OF THE SOUTH LINE OF
WELLINGTON STREET THeNCE EAST ON A LINE PARALLEL TO AND 80 FEET
DISTANT FROM THE SOUTH LINE OF THE WELLINGTON STREET 200 FEET TO
THE POINT OF INTERSECTION SAID LINE WITH SAID WEST BOUNDARY LINE
OF LINCOLN PARK, THENCE NORTEERLY ON SAID WESTERLY LINE OF
LINCOLN PARK TO THE POINT OF BEGINNING, WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
JUNE 16, 1976 AS DOCUMENT 23522842, TOLETHER WITH ITS UNDIVIDED
PERCENTAGE IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

RIGHTS OF THE FIRST PART AND ALSO THE RIGHTS £:¢ THE SECOND PART,
THEIR SUCCESSORS AND ASSIGNS AS TO THE RIGHTS AND EASEMENTS
APPURTENANT PURSUANT TO THE DECLARATION OF CONDPOMINIUM.

NOTE FOR INFORMATION:

COMMONLY KNOWN AS: 2970 N. LAKE SHORE DRIVE, #5B, CHICAGQ, jL. 60657

PIN: 14-28-203-027-1022




