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MORTGAGE

DEFINITIONS

Words used in multiple seetions of this documenc_are.delined below and other words are defined in
Scetions 3. 1113, 18,20 and 21, Certain rules regarding the usage of words used in this document are

also provided n Section 16.

(A) "Seeurity Instrument™ means this document, which is dated@pril 11, 2009
together with all Riders to this document.
(B) "Borrower" 15 Zenaida Tejeda, an unmarried woman

Borrower 1s the mortgagor under this Securily Instrument.
(C) "Lender"1s Fifth Third Mortgage Company

l.ender1s @ corporation
organized and existing under the laws ol the state of Ohio
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Lender's address is 5050 Kingsley Drive, MD 1MOB 2X, Cincinnati, OH 45263

Lender is the mortgagee under this Security: Instrument.

(D) "Note" means the promissory note signed by Borrower and datedApril 11, 2009

The Note states that Borrower owes Lender One Hundred Twenty Thousand Two Hundred

Thirty Five And Zero/100 Dollars

(U 5. $120,235.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2024

(E) " Pmputv" means the property that is described below under the heading Imnslgr of Rights in the

Property,

(F) "Laarmeans the debt evidenced by the Note. plus interest, any prepayvment eharges and late charges

due under s Mote. and all sums due under this Security Instrument, plus interest.

(G) "Rulcrs“ micans all Riders o this Security Instrument that are exceuted by Borrower. The lollowing

Riders are to be exéented by Borrower [check box as applicable]:

L] Adjustable Rate Rigder, D Condommium Rider [ Second Home Rider
Balloon Rider L1 Planned Unit Development Rider [ 114 Family Rider
VA Rider Tl Biveeek v Payment Rider [ Other(s) [specilv]

(H) "Applicable Law” means all contioliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordérs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Praneri. by o condominium association. homeowners
associaion or similar organization.

(J) "Electronic Funds Transfer” means any (ransler ol dnds. other than a transaction originated by
cheek. draft.or similir paper instrument, which is initiated Hiratgh an electronic terminal. telephonic
mstrument, computer, or magnetic tape so as o order, mstruct, or authorize a financial mstitution to debit
or credit an account. Such term includes, but is not limited to, pointol=sale translers, automated teller
machine transactions, transfers initiated by telephone, wire translers. #id automaled clearinghouse
translers,

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Misecllancous Proceeds” means any compensation. settlement, award of da 1ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1n Section 3) for: (i)
damage 1o, or destruction of, the Property: (1) condemnation or other t taking ol all or/any)part of the
Property: (1) convevance m lieu of condemnation: or (iv) misrepresentations of. or omissions@s. (o, the
alue and/or condition of the Property.

(M) "Mortgage Insurance! means insurance protecting Lender against the nonpavment of, or delaull on.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) prineipal and interest under the
Note, plus (i) any amounts under Section 3 of this Seeurity Instrument.

(0) "RESPA™ means the Real Pstate Seutlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3300), as thev might be amended from time Lo
time, or anv additional or successor legislation or regulation that governs (he same subject malter. As used
m this Security Instrument, "RESPA” refers to all requirements and restrictions that are e imposed in regard

lo-a "lederally related mortgage loan" even if' the Loan does not qualify as a "federally related morlgage
toan" under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Suceessor in Interest of Borrower™ means anv party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Seeurtty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument seeures o Lender: (1) the repaviment ol the Loan, and all renewals, extensions and

modifications of the Note: and (i1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose. Borrower does hereby mortgage, grant dnd convey

to Lender and Lender's suceessors and assigns, the following described property located in the
County [Type of Recording Juris(liclion]
of Cock [Name ol Recording Jurisdiction:

See Attaihad

Parcel 11> Number: 15-03-102-026-0000 which currently has the address of
1802 N 22nd Ave [Strect|
Melrose Park |City]sithiols 60160 1Zip Code]

("Property: Address™):

'I'"()(ilf*"['lfll’R WITH all the improvements now or hereafter erected oh 2he property, and all
casements, appurtenances. and fixtures now or huulllu a part of the property.| All.replacements and
additions shall also be covered by this Security Instrument. All of the loregoing 1t_elerred to in this
Seeurity Instrument as the "Property. "

BORROWER COVENANTS that Rorrower is lawtully scised of the estate hereby cotrecysG.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. £xsent for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property agdinst a1l
claims and demands, subjeet (o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non- untform
covenants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as lollows;

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced | by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
purstant to Seetion 3. Payments due under the Note and this Security Instrument shall be made in U.S,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However. il any check or other instrument reccived by Lender as pavment under the Note or this
Seeurity Instrument is returned to Lender unpaid. Lender may require that anv or all subsequent pavments
due under the Note and this Sceurity Instrument be made in one or more of the following lorms, as
sclected by Lender: (a) cash: (b) monev order: (¢) certified cheek, bank cheek, treasurer's check or
cashier's cheek, provided any such cheek is drawn upon an institution whose deposits are msured by
federal ageney. instrumentality, or entity: or (dy Plectronic Funds Transler.

Pavments are deemed received by Lender when received at the location des ignated in the Note or a
such other location as may be designated by Lender in aceordance with the notice provisions in Scction 13,
Lender mav return any payment or partial paviment il the pavment or partial pavments are insufficient to
bring thedoan current. Lender may aceept any pavment or partial pavment insullicient (o bring the Loan
eurrenty withoul waiver ol any rights hereunder or prejudice to 1ts rights 1o refuse such pavment or partial
payments i the future, but Lender is not obligated to apply such pavments at the time such pavments arc
accepted. 1t eadpPer iodic Pavment is applied as of its scheduled due date, then Lender need not pay
interest on unapphéd-finds. Lender mav hold such unapplicd funds until Borrower makes payment to bring
the Loan current, [130seawer does not do so within a reasonable period of time. Lender shall cither apply
such funds or return thert U Borrower, 1 not applied carlier. such Tunds will be applied to the outstanding
principal balance under-thic Note immediately prior o foreclosure. No offsel or elaim which Borrower
might have now or i the futire agaenst Lender shall relieve Borrower from making pavments due under
the Note and this Seeurity Instrumient or.performing the covenants and agreements secured by this Sceurity
Instrument,

L Application of Payments or Yrovceds. Tixeept as otherwise described in this Section 2. gll
pavments accepted and applicd by Lender shall be applied in the following order of pnon(\ (@) mterest
due under the Note: (b) principal due under t'-Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Paviment in the osderin which it became due. Any remaming amounts
shall be apphed first to late charges, second to anv atheramounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a “elipauent Periodic Payment which includes a
sufTicient amount to pay any late charge duc, the pd\ ment niay/oeapplied to the delinguent pavment and
the late charge. I more than one Periodic Pavment is outstanding: Uender may apply any pavment received
from Borrower to the repayment of the Periodic Pavments 1f, and to theestent that. cach pavment can be
patd in full. To the extent that any exeess exists after the pavment is apnlicd <o the full pavment ol one or
more Penodic Payments, such excess may be applicd o any late charges dae/“Voluntary prepavments shall
be applied first to any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procedds’ 1o drincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdiz Pavments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pdvments are due
under the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for paymentof-arunts due
for: (a) taxes and assessments and other items which can attain priority over this Seeurity Instrsiment as a
lien or encumbrance on the Property: (b) leaschold pavments or ground rents on the Property, il'any: (¢)
premiums for any and all insurance required by ,Lndc under Seetion 3t and (d) Mortgage Insulanse
premiums. il any, or anv sums pavable by Borrower to Lender in lieu of the pavment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
fems.” At ornigmation or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, il anv. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall payv Lender the Funds for Fserow ltems unless Lender waives
Borrower's obhigation to pay the IFunds Tor anv or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender 1funds for any or all Escrow ltems at any time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pav directly, when and where pavable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP&.8D(IL) 0g11) Page 4 of 15 Initials: Form 3014 1/01




0916205095 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such pavment within such time pertod as Lender may require.
Borrower' s obligation to make such payments and (o provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Seeurity Instrument. as the phrase "covenant and agreement”
18 used in Seetion 9. 11 Borrower is obligated to pay Fserow Items direetdy. pursuant to a waiver, and
Borrower Tails to pay the amount due for an Fscron ltem, Lender may exercise its rights under Seetion 9
and pay such amount and Borrower shall (hen be obligated under Section 9 o repay o Lender any such
amount. Lender may revoke the waiver as (o any-or all Escrow Items at any time by a nolice given in
accordance with Seetion 13 and. upon such revocation, Borrower shall pay o Lender all Funds, and in
such amopats, that are then required under this Seetion 3.

Lendermay, at anv time, colleet and hold Funds in an amount (@) sutlicient o permit Lender (o apply
the Funds 0 the time specified under RESPA, and () not to exceed the maximum amount a lender can
require undel RiZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estishales ol expenditures of Future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Tunds shall Ye ‘held in an institution whose deposits are insured by a federal ageney,
mstrumentality, or entity-£eiluding Lender. it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.(Lehdas shall apply the Funds to pay the Fscrow Items no later than the time
specified under RESPA. Lender shall nog charge Borrower [or holding and applyving the IFunds, annually
analvzing the escrow account, or veritving the Fserow ltems. unless Lender pavs Borrower miterest on the
Funds and Applicable Law permits Lendet 10 make such a charge. Unless an agreement is made in Writing
or Apphcable Law requires mterest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any mierest or carnings on the Funds, Borrows and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Beirower, without charge. an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, aswChned under RESPA, Lender shall account o
Borrower for the excess funds in aceordance with RESPA (¢ there 1s a shortage of Funds held in escrow,
as defined under REESPA, Lender shall notly Borrower as required’ay RESPA, and Borrower shall pav to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly pavments. 11 there is a deficiency of Funds held in eserow. as dotmed under RESPA, Lender shall
nouty Borrower as required by RESPA. and Borrower shal pay to Lender (e amount necessary to make
up the deficieney in accordance with RESPA. but in no more than 12 monthiy parments

Upon pavment in full of all sums sccured by this Seeurity Instrument, Lesder'shall promptly refund
to Borrower any FFunds held by Lender,

4. Charges; Liens. Borrower shall payv all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Seeurity Instrument, leasehdld piyvments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessmelis. At ay. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Hestian 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess
Borrower: (a) agrees in writing to the payment ol the obligation secured by the lien in a manner acceplabie
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good laith
by, or delends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) seeures from the holder of the lien an agreement satisfactory Lo Lender subordinating
the Tien to this Security Instrument. 11 Lender determines that any part ol the Property is subject to a lien
which can attain priority over this Seeurity Instrument. Lender may give Borrower a notice identifving the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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liecn. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or ke onc or
more ol the actions set forth above n this Section 4,

Lender may require Borrower to pav a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and Moods, for which Lender TC(UITES TNsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
I ender sequires, What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan, Fic inswrance carrier providing the insurance shall be chosen by Borrower subject o Fender's
right to disdoproye Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowdr 1o _pav, in conncction with this Loan. cither: (@) a one-time charge for ood zone
determination, certlication and tracking services: or (b) a one-time charge for flood zone determination
and certification services'and subsequent charges cach time remappings or similar changes occur which
reasonably might afleet sheli determination or certification. Borrower shall also be responsible for the
pavment ol any fees imposed by the Federal Emergency Management Agency in connection with the
review of anv [lood zone detertidipation resulting from an objection by Borrower,

IT Borrower fails to maintain 7y of the coverages deseribed above. Lender may obtain insurance
coverage, at Lender's option and berrower's expense. Lender s under no obligation o purchase any
particular tvpe or amount of coverage. Fhéretore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity inthe Froperty, or the contents of the Property, agamst any risk,
hazard or liability and might provide greater o lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance coveripe b obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amgdnys disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seetinitv Instrument, These amounts shall bear interest
at the Note rate trom the date ol disbursement and shall be pavable. with such interest, upon nolice Irom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ofisiieit policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage! clavse, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the rigivt 16 hold the policies and rencwal
certificates. 11 Lender requires, Borrower shall promptly give to Lender alllreeepts of paid premiums and
rencwal notices. [ Borrower obtains any Form ol imsurance coverage. not otlieranse required by Lender,
for damage 10, or destruction of, the Property, such policy shall include o standurd @aortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall eive prompt rotice Lo the insurance carrier and Levder. Lender
mav make proof ol Toss i nol made promptly by Borrower. Unless Lender and Borrower othérase agree
in writing, any insurance proceeds, whether or not the underlving insurance was required by Iiepder, shall
be applied to restoration or repair of the Property, il the restoration or repair is economically leasiblz-and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have the nght o
hold such insurance proceeds until Lender has had an opportunity to mspect such Property to ensure the
work has been completed (o Lender's satistaction, provided that such mspection shall be undertaken
promptlv. Fender mav disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insuranee proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not ceconomically feasible or Lender's seeurity would be lessened. the msurance
proceeds shall be applied to the sums sceured by this Seeurity Instrument, whether or not then due. with

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-6D(IL) (0811) Page 6 of 15 Initials Form 3014 1/01




0916205095 Page: 8 of 17

UNOFFICIAL COPY

the excess. 1 anv, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

II' Borrower abandons the Property, Lender mav file, negotiate and settle any available insurance
claim and related matters. 11" Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In cither event. or 1f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to anv insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument. and
(b) anyathier of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) siider all insurance policies covering the Property. insolar as such rights are apphicable to the
coverage ol (he/roperty. Lender may use the insurance proceeds cither Lo repair or restore the Property or
to pay amountzimraid under the Note or this Security Instrument, whether or not then due.

6. Occupandv.dorroner shall oceupy, establish, and use the Property as Borrower's principal
residence within 60 davs/alter the exccution of this Sceurity nstrument and shall continue o oceupy the
Property as Borrower's pringipal residence lor at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, #viich consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which are tévarid Borrower's control.

7. Preservation, Maintenance and Proteetion of the Property; Inspections. Borrower shall not
destrov, damage or impair the Propertys, allow the Property to deterorate or commit waste on the
Property. Whether or not Borrower 1s residing n the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or deereasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restaration is not cconommcally Teasible, Borrower shall
promptly repair the Property i damaged o aviid further deterioration or damage. 117 msurance or
condemnation proceeds are paid in connection with démage to, or the taking ol the Property. Borrower
shall be responsible for repairing or restoring the Properys ealy if Lender has released proceeds for such
purposes. Lender mav disburse proceeds lor the repairs and rstaration ina single payment or in a series of
progress pavments as the work is completed. 1t the insurance ‘o eéndemnation proceeds are not suflicient
to repair or restore the Property, Borrower is not relieved of Bariower's obligation for the completion of
such repair or restoration.

lender or its agent may make reasonable entries upon and inspeetions of the Property. 117 it has
reasonable couse, 1ender may inspect the interior of the improvements on e Peoperty. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specitying sih-reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, duriag (e Loan application
process. Borrawer or any persons or entities acting at the direction ol Borrower<or with Borrower's
knowledge or consent gave materially false, misleading, or maceurate mformation or stalements to Lender
(or fuiled 1o provide Lender with material information) m connection with the  Loan s Material
representations inelude. but are not limited to. representations concerning Borrower's occuparcy-ol” the
Property as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeni, 1F
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
i a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Tnstrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enlorce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, ncluding protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sceured by a lien
which has priority over this Sccurity Instrument: (b} appearing in cowt: and (¢) paving reasonable
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altorneys' fees 1o protect its interest in the Property and/or rights under this Seeurity Instrument, including
its seeured posttion i a bunkruptey proceeding. Seeuring the Property ancludes, but is not hmited to,
entering the Property o make repairs, change loeks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or oll. Although ender mav take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation 1o do so. It 1s agreed that Lender ineurs no liability for not taking any or all
actions authorized under this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Seeurity Instrument. These amounts shall bear interest at the Note rate [rom the date of
disburseraent and shall be pavable, with such interest. upon notice from Lender to Borrower requesting
payment.

I this Szeurity: Instrument is on a leaschold. Borrower shall comply with all the provisions ol the
lease. 11 Borror e acquires fee title to the Property. the leasehold and the fee title shall not merge unless
f.ender agrees /0 themerger i writing.

10, Mmi".l"\ besrance. |1 Lender Icqunul Mortgage Insurance as o conditton ol making the Loan,
Borrower shall pav the prémiums required to maintain the Mor teage Insurance mn effect. If, Tor any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be wvailable from the mortgage msurer that
previously pm\ldul such msurance and Borrower was required to make suptnalul\ Lwﬂnalgd pavments
wward the premiums for Morpsge Insurance, Borrower shall pav the premiums IL(]LUILLI o oblain
coverage substantially cquivalend to tha, Mortgage Insurance previously i effeet, at a cost substantially
equivalent o the cost o Borrower of the Mortgage [nsurance previously in effeet, [rom an aliernate
morlgage nsurer selected by Lender” AT substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay=<<o-Tender the amount of the separately designated payments that
were due when the insurance coverage ceasedso be i effect. Lender will accept. use and retain these
pavments as a non-refundable loss reserve i/ lieu ol Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Tact that the Toan s ultimately paid i full, and Lender shall not be
required 1o pay Borrower any interest or carnings opesici loss reserve. Lender can no longer require loss
reserve pavments i Mortgage Insurance coverage (in thegrnount and for the period that L ender requires)
provided by an msurer seleeted by Lender again beeorbes”ovatlable, 18 obtamed, and Lender requires
separately designated payments toward the premiums for Moftaiae Insurance. |1 Lender required Mortgage
Insuranee as @ condition of making the Loan und Borrower wis fequired o make separately Lcwndlul
payments (oward the premiums for Mor (gage Insurance. Borreaver shall pay the premiums IC(]U]FL(] o
maintain Mortgage Insurance in elfeet, or (o provide o non-refurdable Joss reserve, unul Lender's
requiremen t for Mmlgauu Insurance ends in accordance with any wriltetragieement between Borrower and
ILender providing for suuh lermination or until termination is required by /‘n] icable Law, Nothing in this
Scetion 10 alfeets Borrower's obligation to pay interest al the rate provided in e Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note).for certain losses it
may ineur il Borrower does not repay the Loan as agreed. Borrower 1s not a pasty o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force rom time'to time, and may
enter nto agreements with other parties that share or moduly their risk. or reduce losses. These agreements
arc on terms and conditions that are satisfuctory to the mortgage msurer and the other party (614 n"‘lcx) o
these agrecments. These agreements may require the mortgage insurer to make paviments using iy, seurce
ol Tunds that the mor teage msurer may have avaluble (\\lmh may metude funds obtained 11om Muh..‘g
[nsurance premiums).

As aresult of these agreements, Lender, any purchaser ol the Note, another INSUICT, any reimsurer,
any other entity, or any affiliate of any of the foregomg, may receive (dnu,ll\ or nduu,ll\) amounts that
derive from (or might be characterized as) a portion of Hnnm\u s puyments for Mortgage Insurance, in
exchange for shunng or modifving the mortaage insurer's sk, or reducing losses. T such agreement
provides that an afliliate of Lender takes u share of the insurer's risk in exchange lor a share of the
premiums paid Lo the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incerease the amount
B(mm\cl will owe for Mmtg.\"c Insurance, and they will not cnmlc Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights
may include the right to reecive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncamed at the time of such cancellation or
termination.

I1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property 1s damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of
the Progieriyi if the restoration or repair is economically feasible and Lender's seeurity is not lessened.
During suchaepair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lender fay had an opportunity to inspeet such Property (o ensure the work has been completed (o
Lender's satistaction. provided that such inspection shall be undertaken promptly. Lender mav pav lor the
repairs and restorion in o single disbursement or i series of progress pavments as the work s
completed. Unless aw ageement 1s made i writing or Applicable Law requires interest 1o be paid on such
Miscellancous Proceeds Ztinder shall not be required o pay Borrower any interest or earnings on such
Miscellancous Proceeds. [fdie restoration or repatr is not economically feasible or Lender's sceurity would
be lessened. the Miscellancous Proceeds shall be applicd to the sums secured by this Seeurity Instrument,
whether or not then due, with tiescess. 1 anv, pard o Borrower, Such Miscellaneous Proceeds shall be
applied n the order provided tor in SCtion 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

roceeds shall be apphied to the sums seCurzd by this Security Instrument, whether or not then due, with

the excess, 1l any. paid to Borrower.

In the event of a partial taking, destructiord—or loss in value of the Property in which the fair market

L value ol the Property immediately before the partial=tking, destruction, or loss in value is equal to or

“ greater than the amount of the sums secured by this Seeurity Instrument immediately before the partial

: taking. destruction, or loss m value, unless Borrowerzanil Lender otherwise agree in writing, the sums

sccured by this Seeurity Instrument shall be reducea=oy” the amount of the Miscellancous Proceeds

multiplicd by the following fraction: (a) the total amounof the sums sceured immediately before the

partial taking, destruction, or loss in value divided by (" i Tair market value ol the Property

mmmediately before the partial takmg, destruction. or loss i valut, Any balance shall be paid o Borrower,

[n the event of a partial king, destruction. or loss in valueol the2roperty in which the fair market

value of the Property immediately belore the partial taking, destructicn, of Joss in value is less than the

‘ amount of the sums sceured immediately before the partial wking. destruCtien, or loss in value, unless

: Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds snstl be applicd to the sums
' secured by this Seeurity Instrument whether or not the sums are then due.

I the Property s abandoned by Borrower, or il afler notice by Lender to-Borrower that the
Opposing Party (as defined i the next sentence) offers 1o make an award 1o settlea claim for damages,
Borrower fuils o respond to Lender within 30 davs alter the date the nolice is given, Lender 1y authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Prene/tzor 1o the
sums seeured by this Seeurity Instrument, whether or not then due. "Opposing Party” means thie #iird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of e¢tivn in
regard to Miscellaneous Proceeds.

Borrower shall be i default 1f any action or proceeding, whether eivil or criminal, is begun thet, i
Lender's judement. could result in forfeiture of the Property or other material impairment ol Lender' s
mterest m the Property or rights under this Security Instrement. Borrower can cure such a default and, 1f
aceeleration has oceurred. reinstate as provided in Section 19, by causing the action or proceeding Lo be
dismissed with 4 ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of’ Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atrnibutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellancous Praceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided Tor in Seetion 2.

12.. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor
payment or modificaton of amortization of the sums seeured by this Security Instrument granted by [Lender

P
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to Borrower or any Suceessor m Interest of Borrower shall not operate 1o release the lability of Borrower
or any Successors i Interest ol Borrower. Lender shall not be required o commence proceedings against
any Successor - Interest of Borrower or 1o refuse o extend time Tor pavment or otherwise modll\'
amortization of the sums sceured by this Seeurity Instrument by reason of wnv demand made by the onomal
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exerelsing any nuht or
remedy mdumw without Iimitation. Lender's aceeptance of paviments [rom third persons, entities or
Successors in Inlcwsl of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy .

13. Jaint and Sceveral Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrac: hat Borrower's ob hmmon\ and lmbl iy shall be joint and sever dl However, anv Borrower who
CO-512N$ lhl Becurity Insl]umml but does not exceute the Note (a "co-signer”): (d) is co-signming this
Seeurity Insteanment only to mortgage, grant and convey the co-signer’s interest in the Plopu tv under the
terms ol this SCodri v lmlrumml (h) 1s not personally obligated to pn\ the sums secured by this Security
Instrument: aikl &) agrees that Lender and anv other Borrower can agree to extend. modll\ forbear or
make anv accommodauing \\1lh regard to the terms of this Security Istrument or the Not¢ without the
Co- slonu s consent.

SLI[\JUCl o the provisions of Scetion 18 any Successor in Interest of Borrower who assumes
Borrower's obhgations under #ns)Seeurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and berelis under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations and liabihity widcs this Security Instrument unless Lender agrees (o such release in
writing, The covenants and agreements of this Sceurity Instrurhent shall bind (except as provided in
Seetion 20) and benelit the successors and assigns ol 1ender.

4. Loan Charges. Lender may chaioe,/Be Tower lees for services pulomml in connection with
Borrower's defaull, Tor the purpose of protectiigl.ender's interest in the Property and rights under this
Seeurity Instrument, including, but not limited to. aGimevs’ [ees. property inspection and “aluation fes.
In lu_und o any other fees, the absence of ex \Press . whority in this Scwnl\ Instrument to charge a specific
fee (o Borrower shall nol be construed as a prohibition ¢n (he charging ol such lee. Lender may not charge
fees that are expressly prohibited by this Security Instrumert op by /\pphulblm Law.

I the Loan 1s subject (o a law which sets maximum loail ¢l sees, and that law 1s fmally mterpreted so
that the mterest or other Toan charges collected or to be collectédan connection with the Loan exceed the
permitted Timits, then: (a) any such loan charge shall be reduced Ovthe amount necessary (o reduce the
charge to the permitted Hmit: and (b) any sums already collected Trom Rotiawer which exeeeded permitied
limits will be refunded to Borrower. |ender mav choose (o make thiz rel Und by reducing the principal
owed under the Note or by making a direct pavment to Borrower, I« +¢fund reduces. principal, the
reduction will be treated as a part Gal prepavment without any prepavment eliarze (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance ol ad=such refund made by
direet payment to Borrower will constitute a waiver of any right ol action Borrowe: might have arising out
ol such overcharge.

I5. Nofices. All notices given by Borrower or Lender i connection with this Seclirity! Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shait-oe deamed o
have been given to Borrower when mailed by first class mail or when actually delivered 10 Sorrower
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Bgreivers

unless Applicable Law expressly requires otherwise. The notice address shall be the Property AdUsens

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promiptly
notily Lender of Borrower' s change of address. If Lender \puullm a procedure for reporting Bnnm\u
change ol address, then Borrower shall only report a change ol address through that spuuhul procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has ch)ndlcd another address by notice 1o Borrower. Any notice in
conneetion with this Seeurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 11 any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisiv the umc\pondmu requirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and lmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note confliets with Applicable
Law, such conflict shall not alTeet other provisions of this Seeurity Instrument or the Note which can be
given effect without the confTicting provision.

As used i this Security Instrument: (@) words of the masculine gender shall mean and include
correspording neuter words or words of the feminine gender: (b) words in the singular shall mean and
include’ the plural and vice versa: and (¢) the word “mav*” gives sole diseretion without any obligation to
take any achor,

17. Boreesyer!s Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. Transter ef the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Properad®.means any legal or benelicial interest in the Property, mcluding, but not limited
to, those benelieial interesty transterred m a bond for deed, contract for deed, mnstallment sales contract or
eserow agreement. the miehtol which is the transler of title by Borrower at a future date 1o a purchaser.

[Fall orany part of the Property or any Interest in the Property is sold or transferred (or if’ Borrower
is ot a natural person and a bentliGal interest i Borrower is sold or transferred) without Lender's prior
written consent. Lender may requirestmmediate pavment in full of all sums seeured by this Sceurity
Instrument. However, this option sqall ot be exercised by Lender if such exercise is prohibited by
Applicable Law,

I Lender exercises this option. Lendie”shall give Borrower notice of aceeleration. The notice shall
provide 4 period of not less than 30 davs roi e date the notice is given n accordance with Section 15
within which Borrower must pay all sums secu'ed buthis Seeurity Instrument. I Borrower fails to pay
these sums prior to the expiration of this period.| Lenler may invoke any remedies pernutted by this
Seeurily Instrument without lurther notice or demand onSorrower.

19. Borrower's Right to Rcinstate After Acceitration. I Borrower meets certain conditions,
Borrower shall have the night to have enforcement of this“ectsity Instrument discontinued at any time
prior to the earliest oft (a) five days belore sale of the Propersy pursuant to Section 22 of this Security
Instrument: (b such other period as Applicable Law might specity Jorthe termination of Borrower's right
o remstate: or (¢) entry of a judgment enforeing this Securitv Instpaiient. Those conditions are (hat
Borrower: (a) pavs Lender all sums which then would be due under thic Secix ity Instrument and the Note
as 1 no aceeleration had oceurred: (b) cures any defuult of any other sovendpsor agreements: (c) pavs all
expenses ineurred in enforeing this Seeurity Instrument, including, but not liraitedo - reasonable attorneys'
fees. property inspeetion and valuation fees, and other fees incurred for the purpore-af protecting Lender's
mterest 10 the Property and rights under this Seeurity Instrument: and (d) takes such accon as Lender may
reasonably require (o assure that Lender's interest in the Property and rights “whder_this Security
Instrument, and Borrower's obligation to pay the sums secured by this Seeurity Instrumen’, shell continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thaeBorhwer pay
such remstatement sums and expenses in one or more of the following forms, as selected by Lender: (@)
cash: (b) money order: (¢) certified check. bank cheek, treasurer's cheek or cashier's cheek, protiica any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, nstrumentaiisv or
ety or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instrument and
obligations sceured hereby shall remain fully effeetive as il no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievanee. The Note or a partial mterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Seeurity Instrument and performs other mortgage loan
servieing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o u sale of the Note. Iff there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which pavments should be made and any other information RESPA
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requires i connection with a notice of transier of servicing. If the Note is sold and therealler the Loan 15
serviced by Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join.or be joined o any judicial action (as cither an
mdividual fitigant or the member ol a class) that arises from the other parly’s actions pursuant 1o this
Seeurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason ol Alis Seeurity Instrument, until such Borrower or Lender has notfied the other party (with such
nolice given 1 compliance with the requirements ol Section 15 of such alleged breach and alTorded the
other party " harety a reasonable period afler the giving of such notice 1o take corrective action. I
Applicable Law afrovides a time period which must clapse before certain action can be taken, that time
period will be deenediio be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givensta Borrower pursuant to Section 22 and the notice of acceleration aiven 1o
Borrower pursuant to Seelien 18 shall be deemed 1o satisiy the notice and opportunity to take corrective
action provisions of this Scetion 20

21. Hazardous Substances.”As vsed in (his Section 21 (@) "Hazardous Substances" are those
substances defined as tosic or hazarddus substances. poltutants, or wastes by Environmental Law and (he
following substances: gasoline, kerosene, other Nammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, materials contaniie asbestos or formaldehvde. and radiouctive materials:
(b) "Envirorimental Law” means federal laws and aws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection: ((¢) “linvironmental Cleanup” ncludes anyv response
action, remedial action. or removal action, as defined T/ vironmental Law: and (d) an "Environmental
Condition” means a condition that can causc. contribuie tos or otherwise trigger an nvironmental
Cleanup.

Borrower shall not cause or permit the presence., use. disposil, storage, or release of any Hazardous
Substances. or threaten to release anv Hazardous Substances. on ofin the Proverty. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property (a) that is 1a_violation of any Environmental
Law, (b) which ereates an Invironmental Condition. or (¢) which, duc (o the fetence. use, or release of a
Hazardous Subslance, creates a condition that adversely affects the value of the/reperty. The preceding
two sentences shall not apply to the presence, use. or storage on the Proper(y’ oI small quantities of
Hazardous Substances that are generallv recognized (o be appropriate o normal residential_uses and to
maintenance of the Property (including, but not limited to. hazardous substances in consume profucts).

Borrower shall promptly aive Lender written notice of’ (a) any investigation, claim, demapd, daasuit
or other action by any governmental or regulatory ageney or private party involving the Properts” snd=any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b 2
Environmental Condition, including but not limited to. any spilling, leaking. discharge, release or threat ol
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of anv Hazardous Substance alfecting the Property is necessary. Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law., Nothing herein shall create any obligation on
Lender for an Fnviconmental Cleanup,
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NON-UNITORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Sceurity Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the detault; (¢) a date, not less than 30 days from the date
the notice iz given to Borrower, by which the default must be cured; and (d) that failure to cure the
default‘on v before the date specified in the notice may result in acecleration of the sums secured by
this Sceuriity Jastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infori/Porrower of the right to rcinstate after acceleration and the right to assert in the
foreclosure pracesdizg the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. Hithe detault is not cured on or before the date specified in the notice, Lender aft its
option may require imamddiate payment in full of afl sums sceured by this Sccurity Instrument
without further demand zad may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all exjenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pavment of allsums sceured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower shall paviadyerecordation costs. Lender may charge Borrower a fee for
releasing this Seeurity Instrument, but only e fee is paid to a third party Tor services rendered and the
charaing of the fee 1s permutted under Applicablie Law.

24, Waiver of Homestead. In accordance with*Hpes Taw, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinots homestead esefstion faws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the nsurance coverage required by Borrower's agreement withr lender, Lender may purchase insurance
at Borrower's expense to protect Lender's mterests in Borrower's collatsiary, This insurance may, but need
nol, proteet Borrower's terests. The coverage that Lender purchases wiay not pay any claim that
Borrower makes or any claim that 18 made agamst Borrower in connectionavuh the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lepder with evidence that
Borrower has oblained msurance as required by Borrower's and Lender's agreerdent. 41 Lender purchases
msurance lor the collateral, Borrower will be responsible lor the costs of that insurance, fineluding iterest
and anv other charges Lender may impose m connection with the placement of the msurdiee, unul the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may/ besadded to
Borrower's total outstanding balance or obligation. The costs of the msurance may be more thad the cost of
mnsurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower aceepts and sgrees to the ermy 4l covenunts contained i this
Security Instrument and n any Rider exceuted by Borrower an recordyg@ with it
Wilnesses!
N — (Seal)
-Borrower
e —— e (Scal)
-Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) = {Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
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[Space Below This Line For Notary Acknowledgment]|

STATE GEALLINOIS, Cook County ss:
I, ‘\\\(‘:, & b . a Notary Public in and for said county and

\ \
stute do herebe f‘a*‘,ii'\\hal Zenaida Tejeda

personally known to me o be thesame person(s) whose name(s) subseribed to the loregomg mnstrument,
appeared betore me this day in persdn, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluraedy act, for the uses and purposes therein set forth.

Given under my hand and ofticial seaiy (s, 11th day ol April, 2009

My Comnuission Expires:

a—

Notary Pt

OFFICIAL SEAL
NICK GIANFORTUNE

Notary Public  State of llinois

My Commission Expires Nov 22,2011
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Chicago Title Insurance Company

Commitment Number: 23-407436120REVISED2

SCHEDULE A CONTINUATION
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Loan No. 407436120

The following described real estate located in Cook County, lllinois:

The North 27.50 feet of the South 65.50 feet of Lot 201 in North Avenue Addition to Melrose

Park, being a su:odivision of the North 63 acres of the Northwest Quarter of Section 3,
Township 39 Norii, Range 12 East of the Third Principal Meridian, Cook County, lllinois

Parcel No: 15-03-102-026-Cu(2

ALTA Commitment

(23-407436120.PFD/23-407436120/14)
Schedule C




