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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this documcut are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regud.rg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datod’8Y 28, 09 ,
together with all Riders to this document.

(B) "Borrower"is MARTA R. SYLVESTER AND MICHAEL J. SYLVISTER, WIFE AND
HUSBAND, AS TENANTS BY THE ENTIRETY

/4 Borrower is the mortgagor vnder this Security Instrament.
(C) "Lender"is WELLS FARGO BANK, N.3.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0261221915
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 11
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Lender’s address is P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMAY 28, 2009

The Note states that Borrower owes LenderTHO HUNDRED TWENTY-FIVE THOUSAND AND NO/ 100
Dollars

(U.S. § ***225,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JUNE 1, 2039

(E) "Property" means the property that is described below under the heading "TmnSfcr of Rights in the

Property.”

(F) "Lrow' ' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tlic Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders "p.eans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b< executed by Borrower [check box as applicable]:

] Adjustable Rate Rijer (%] Condominium Rider [x] second Home Rider
[ Balloon Rider L] Planned Unit Development Rider L_| 1-4 Family Rider
VA Rider [ Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all coraclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and urieis (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Comnuumity Association Dues, Fees, and Asscssments™ means all dues, fees, asscssments and ofher
charges that are imposed on Bortower or the Property by a condominium association, homeowners
association or similar organization.

(I) "Electronic Funds Transfer" means any transfer of tirnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tcough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruci, ¢r suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, poiwi=of-sale fransfers, antomated teller
machine transactions, transfers initiated by telephone, wire travsfers. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setflement, award o¢ Jamiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section S) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all-or ony part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or om?.gh.ws as to, the
value andfor condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deiault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
Joan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recerding Jurisdiction]
of COOL [Mame of Recording Jurisdiction]:

LEGAL DESCPIPTION IS ATTACHED HERETO AS QEHNEENER "A" AND MADE

A PART HERYOF. Echibit

Parcel ID Number: which currently has the address of
1700 WEST SUMMERDALE AVENUE, §2 [Streei]
CHICAGO [Civl, Winois 60640 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvemenis now or hereafier erected n ‘the property, and ail
casements, appurlenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is returred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generelly the title to the Property azaist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eserow lems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in T).5.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir; ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eah Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on mneyoli~d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Dorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return ineza ‘o Borrower. If not applied earlier, such funds will be applied o the outstanding
principal balance under t2¢ Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the future asainst Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrvaent or performing the covenants and agreements secured by this Secunity
Instrument.

2. Application of Payments vi #voceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr ahall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under (22 Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the wsder in which it became due. Any remaining amouns
shall be applied first to late charges, second to an other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender teceives a payment from Borrower for ‘a_delinquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment m~y %e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, | ender may apply any payment Teccived
from Borrower to the repayment of the Periodic Payments if, and to fic exicnt that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applizd to the fuil payment of one or
more Periodic Payments, such excess may be applicd to any late charges ¢oe) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds, or Miscellaneous Proce=ds to principal due under .

the Note shall not extend or postpone the due date, ot change the amount, of the Fericdic Payments.

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Pa ments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol wmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ixstrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property/ if any; (¢)
premiums for any and all insurance tequired by Lender under Section §; and (d) Morigage 'nuvrance
premiums, if any, or any sums payable by Bomower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instroment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leader may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amovats, that are then required under this Section 3.

Lrider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds < the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under P.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiat.s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv |including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban]( Lznder shall apply the Funds to pay the Escrow Items no later than the fime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be 410 on the Funds, Lender shail not be required to pay Bomrower
any interest or earnings on the Funds. Borrowcr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Doirower, withoui charge, an annual accounting of the
Funds as required by RESPA,

1f there is a surplus of Funds held in escrow, a= Pefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nofify Borrower as rersiv:d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaaes with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, acdufined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to ».ende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morlv payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, t'nes, and impositions
aftributable to the Property which can attain priority over this Security Instrument, le¢seho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuieats; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruiaent untess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the

ILLINOIS - Single Famlly - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT
% S{IL) wa11) Peago 5 of 15 Initials: tz form 3014 10

e



0916208032 Page: 7 of 22

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursyant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right 1~ disapprove Bomower’s choice, which right shall not be exercised unreasonably. Lender may
require Bo:rower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zome
determination, wettification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might afivet such determination or certification. Borrower shall also be responsible for the
payment of any fees iripused by the Federal Emergency Management Agency in connection with the
review of any flood zone Jetermination resulting from an objection by Borrower. -

If Borrower fails to miintuie-any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particolar type or amount of cover ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity it the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grerier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance «3verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amiounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sernrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sl:al? b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of Guch policies shall be subject fo Lender’s
right to disapprove such policies, shall include a standard nwortezge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rignt to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender a%i receipts of paid premioms and
renewal notices. If Borrower obtains any form of insurance coverage, nc1 ¢therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clavse and
shall name Lender 2s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caivivr and Lender. Lender
may make proof of loss if not made promptly by Bomrower. Unless Lender and Borrorver «therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy {.~nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ‘easible and
Lender’s security is not lesscned. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to evsuce the
work has been compieted to Lender’s satisfaction, provided that such inspection shail be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
sequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ot of the insurance proceeds and shall be the sole obligation of Bomrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

H.LINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Botrower heteby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower’s rights (other than the right to ary refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as sach rights are applicable to the
coveras of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoais unpaid under the Note or this Security Instrument, whether or not then due.

6. Octapircy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia, € days after the execution of this Security Instrament and shall continue to occupy the
Property as Bomoszei’s principal residence for at least one year afier the datc of occupancy, unless Lender
otherwise agrees in wrilng, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exist whict are beyond Borrower’s control.

7. Preservation, Main/¢nnre and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is 12siding in the Property, Borrower shall maintain the Property in
order fo prevent the Property from Getuivrating or decreasing in value due to its condition. Unless it is
determined pursvani to Section 5 that repat) or restoration is not economically feasible, Bomrower shall
promptly repair the Property if damaged t:-cvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection. wit's Jamage 10, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repails i restoration in a single payment or in a series of
progress payments as the work is completed. If the insuarie or condemnation proceeds are not sufficient
to repair or vestore the Property, Borrower is not relieved of Botower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspostions of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvemexts on ihe Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specii g such reasonable cause.

8. Borrower’s Loan Application. Borower shall be in default 17, duriag the Loan application
process, Bomower or any persons or entities acting at the direction of Bunower or with Borrower's
kuowledge or consent gave materially false, misleading, or inaccurate information ¢ statements to Lender
(or failed to provide Lender with material information) in connection with the ioan. Material
representations inclnde, but are not limited to, representations concerning Borrower’s.o<c pancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins'runent, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeant, (L) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ynder
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Bomrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys® fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts thall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
paymlf thiz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 7i Re.Tower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrucs to the merger in writing.

10. Mcrigane Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insu axve coverage required by Lender ceases to be available from the mortgage insurer that
previously provided racrinsurance and Borrower was tequired to make separately designated payments
toward the premiums € Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially vyuivalent to the Mortgage Insurance previonsly in effect, at a cost substantially
equivalent to the cost to Bimrwn of the Morigage Inswance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avajlable, Borrower shall confinue {5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cuased to be in effect. Lender will accept, use and refain these
payments as a non-refundable foss rescivcin lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact fur *ie Loan is ultimately paid in foll, and Lender shall not be
required o pay Borrower any intetest or earmiags on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in 'he amount and for the period that Lender requires)
provided by an insurer selected by Lender again bresmes available, is obtained, and Lender requires
separately designated payments toward the premiums yo:’ Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borruwerwvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Brirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with auy writtzz agreement between Borrower and
Lender providing for such termination or until termination is requirc by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inferest at the rate providel-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs (p2 Note) for certain losses it
may incor if Borrower does not repay the Loan as agreed. Bormrower is'ne’ 2 parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin ‘ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. Luese agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party fur parties) to
these agreements. These agreements may require the morigage insurer to make payments usiry any source
of funds that the mortgage insurer may have available (which may include funds obtained trom RMortgage
Insurance premiuvms).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Bomower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If guch agreement
provides that an affiliate of Lender takes a share of the insurer’s fisk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Famity - Fannie Mas/Fracdle Mac UNIFORM INSTRUMENT
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(b) Any such agreementy will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terntinated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendet’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a series of progress payments as the work is
completed. Unlcs: an agreement is made in writing or Applicable Law requires interest to be paid on such-
Miscellaneous t'rrie=ds, Lender shall not be required to pay Bomower any interest of eamings on such
Miscellaneous Protec.s. If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellwa=ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided £ in Section 2.

In the ¢vent of a total ti¢iig, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sumzcecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before (b partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd nv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Liorro=r=r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the fotal auonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 74 value. Any balance shall be paid to Borrowes.

Tn the event of a partial taking, destruction, or loss in vuws of the Property in which the fair market
value of the Property immediately before the partial taking, Gesinztion, or loss in value is less than the
amount of the sums secured immediately before the partial tuking, Z:ctruction, or loss in value, unless
Borrower and Lendet otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue :

If the Property is abandoned by Borrower, or if, after nofice by Londer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w0 ettle a claim for dameges,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘he Property or to the
sums secured by this Secutity Instrument, whether or not then due. "Opposing Party” mean: the third panty
that owes Bortower Miscellaneous Proceeds or the party against whom Borrower has o righ? of action in
tegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or ptoceeding, whether civil or criminal, is bérau that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Zender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest i the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impaitment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearamce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - FannieMse/Frodie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bormower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joiunt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Botrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security (nctrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tiie Security Instrument; (b) is oot personally obligated to pay the sums secured by this Security
Instrument, 2u< (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesp.rodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s couse ..

Subject fo the ravisions of Section 18, any Successor in Interest of Borrower who assumes -
Borrower’s obligatious vader this Security Instrument in writing, and is approved by Lender, shall obmin
all of Borrower’s rights 2,2 benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liz5ility under this Security Instrument unless Lender agrees to such relesse in
writing. The covenants and cgroments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender n:ay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prtecting Lender’s interest in the Property and rights uvnder this
Security Instrument, including, but not liruited #a, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exzucss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prokibited by this Security (nstrament or by Applicable Law.

1f the Loan is subject to 2 law which sets maximim. 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be col'ected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be'r~aused by the amount necessary io reduce the
charge to the permitted limit; and (b) any sums already collecies Yrom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenayruient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borcov-er might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument 2!l be deemed to
have been given to Borrower when mailed by first class mail or when actuafly delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice t=' 3" Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properor. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Beauower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any -
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nofice to Bomower. Any nofice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrument.

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT )
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumeni are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coutract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision ot clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note¢ which can be
given effect without the canflicting provision.

As used in this Security Ipstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vetsa; and (c) the word "may” gives sole discretion without any obligation o
take any siction.

17, Rarrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Traxifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in toe/froverty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiviz! interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future daie to a purchaser.

If all or any pasi of te Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an'f < beneficial interest in Borrower is sold or transferred) without Lender’s priot
written consent, Lender may icquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiot, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days 7rom the date the notice is given in accordaace with Section 15
within which Borrower must pay all sum; secered by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pi-iad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demari-on Bomrower.

19. Borrower's Right to Reinstate After Aceeleration. If Bomower meets certain conditions,
Botrower shall have the right 1o have enforcement «f this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secuwrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wrdcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, buinot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ih: pirpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
reasonably require to assure that Lender’s imtcrest in the Property and ‘nghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require it Botrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s checl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instirientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst vment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one o more times without prior notice to
Borrower. A sale might resuli in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations vnder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of setvicing. If the Note is sold and thereafter the Loan is
setrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prity) hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides 2 time period which must elapse before certain action can be taken, that time
period will e seemed to be reasonable for purposes of this paragraph. The gotice of acceleration and
opportunity to’cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnant o Szctton 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thir Ssction 20,

21. Hazardous Scostances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as foxic or baz cdous substances, pollufants, or wastes by Environmental Law and the
following substances: gasoline, kerrscis, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal !5 and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental pror-etion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as ‘defized in Envitonmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. ‘

Borrower shall not cause or permit the presence, use; dZzoosal, storage, or release of any Hazard
Substances, or threaten to release any Hazardous Substances, sp-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) %kt is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dve to the presence, use, or velease of a
Hazardous Subslance, creates a condifion that adversely affects the vaivs of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prozcrty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noza ai zesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i ¢oaswmer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, a:mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioperty and any
Hazardous Substance or Envirommental Law of which Borrower has actual kmowledpr, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
vemedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedices. Lender shall give notice to Barrower prior to acceleration following
Borrower’s breach of any covenant or agreement ip this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorive proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesare. If the default is not cured on or before the date specified in the notice, Lender at its
option may regvire immediate payment in full of all sums secured by this Secwrity Instrument
without furths« d.mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢. eclect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not liviif~o to, reasonable attorneyy' fees and costs of title evidence.

23. Release. Upon payrien! of all sums secured by this Security Insirument, Lender shall release this
Security Instrument. Borrower slall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, Eat o1ly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aypiicable Law.

24. Waiver of Homestead. In accordaos=ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestrad exemption laws.

25. Placementof Collateral Protection Insuraice. Ynless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeners wvith Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Borrowe. s collateral. This insurance may, but need
not, protect Borrower’s interesis. The coverage that Lender iurchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in conrcciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet incurance, including interest
and any other charges Lender may impose in connection with the placemeni ¢ f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iniwaace may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be m e than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

| Witnesses:

‘ Miﬁf"’/ (Seal)

MICHAEL' J SYLVESTER ~ -Bormower
i %"4 [ QM (Seal}
AARIA R syzﬁzs Bonowet
|
| 2. (Seal) (Seal)
-Bo Torver -Bomower
|
|
{Seal) o {Scal)
! -Bommower -Borrower
!
| _
| (Seal) S (Seal) .

‘ . -Bomower -Borrower
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ACKNOWLEDGMENT

State of California

Countyof __ Leo Qn&ﬁlefz )

On_MMAY 2% y200%  before me, Oremd  Feve Chage Modoy CNDWQ'

(insert name and title of the officer) l

personally apseared __Mlichae | T Dulvester and oein @ Sulvester

who proved 2.2 on the basis of satisfactory evidence to be the person(s) whose ame(s) islare
subscro ihe vithin instrument and acknowledged to me that hefshe/tHeyexecuted the same in
histher/felr authorized napacity(ies), and that by histherBeir signature(s) on the instrument the
person(s), or the entity uprn behalf of which the person{s) acted, executed the instrument.

| certify under PENALTY O PZRJURY under the laws of the State of California that the foragoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature_&éﬂ,@u &/ %/‘/ Saal)

T, ANESIA REVE CARRMOUTON
"Taoh  Commission # 1708120
% a3r] Notary Public - Callfornia §
J/ Los Angeles Counly . =
My Comm. Expiesiiov 13,2010

‘= M —

Pog?. (8 oF {5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 28TH day of MAY, 2009
and is incorporated into and shall be desmed to amand and supplement the Mortgage, Daed
of Trusi or Security Deed (the “Security Instrument”) of the same date given by the
undersignes {the "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.a.

{the
"Lender") of the scme date and covering the Property described in the Security Instrument
and iocated at: _
1700 WEST SUMMERLP?/ZL AVENUE, #2, CHICAGO, IL 60640

[Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements
of, a condeminium project known as;
SUMMERDALE

[Name &i Z-ondominium Froject]
{the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associalon") hoids tifle to properly for the benefit or use
of its members or sharehoiders, the Property also includes Bomower's interest in the Owners
Association and the uses, procaeds and benefits of Borinwer’s interest.

CONDOMINIUM COVENANTS, In addition to the covanants and agreements made in the
Security Instrurnent, Borrower and Lender further covenani and #yree as follows:

A. CondominiumObligations.Borrower shall perform all of Burower's obligations under
the Condominium Project's Consfituent Documents. The "Constiivent Documents” are the: (1)
Declaration or any other document which creates the Condominiuim Fruject; (i) by-laws; (fi)
code of regulations; and (iv) other equivalent documents. Borrower siaan promplly pay, when
dus, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, -wniy a generally
accepted insurance camier, a "master" or "blanket" policy on the Condominium.“sect which
is safisfactory to Lender and which proviges insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within tha term
"axtended coverage,' and any other hazards, including, but not limited to, earthquakez and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

0261221915
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance oh the Property; and (i) Bomower's obligation under Secfion 5 fo maintain property
insurance coverage on the Property is deemed satisfied o the extent that the raqulred
coverage is provided by the Owners Assoclation policy.

What Lender requires as a condition of this wawer can change during the term of the
loan.

Borrower ' shall give Lender prompt notice of any lapse in required property insurance
coverage provides by the master or blanket policy.

(n the even. of a distribution of property insurance proceeds in fieu of restoration or
repair following a wos5 to the Property, whether fo the unit or to common elements, any
proceeds payabie to Brmower are hereby assigned and shall be paid to Lender for application
to the sums secured by thz Security Instrument, whether or not then due, with the excess, If
any, paid to Borrower.

C. PublicLiabilityInsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaior maintaing a public liabilty insurance policy acceptable in
form, amount, and extent of coverage v Lander.

D. Condemnatlon. The proceeds ~f any award or claim for damages, direct or
consequential, payable to Borrower in cornecticn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender o the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Bomower shall not, eicept after notice to Lender and with
Lender’s prior written consent, either partition or subdiviae thz-Property or consent to: (i) the
abandonment or fermination of the Condominium Project, eyzept for abandonment or
fermination required by law in the case of substantial destructico vy fire or other casualty or
in the case of a taking by condemnation or sminent domain; {ii*"ary amendment to any
provision of the Conslituent Documents if the provision is for the engrees benefit of Lender;
(iii} termination of professional management and assumption of self.raanagement of the
Owners Association; or (iv) any aclion which would have the effect of renrlering the public
liability insurance coverage maintained by the Owners Association unacceptable to "_ender.

F. Remedies. if Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiaun F shall
become additional debt of Bomower secured by the Security Instrument. Unless Bomovser and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

0261221915
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Povak " (seal) oo /f /LZVZ\ (Seal)

mcmn!uénvzsm -Borrower  MARIA R SYLVES -Borrower
_ (Seal} (Seal)
-Borrower -Bormower
{Zoal) (Seal)
-Bormower -Borower
{Seai) / : (Seal)
-Bonmower -Bormower
0261221915
MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle Mae/Fiechlie Mac UNIFORM
INSTRUMENT Form 3140 111
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SECOND HOME RIDER

THIS SECOND HOME RIDERis made this 28TH day of MAY, 2009
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trvat, \or Security Deed (the "Security Instrument”} of the same dale given by the
undersighed (the "Borrower" whether there are one or more persons undersighed) to secure
Borrowers io'e o WELLS FARGO BANK, N.A.

(the "Lender"} of th.. same date and covering the Properly described in the Security
instrument (the "Propers"}, which is located at:

1700 WEST SUMMERDALE AVENUE, #2, CHICAGO, IL 60640

0261221915

[Property Address]

In addition to the covenants any agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec *oat Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, 2ad . shall only use, the Property as
Barrower's second home. Borrower shall keup the Property available for Borrower's
exclusive use and enjoyment at all times, and shadl.not subject the Property to any
timesharing or other shared ownership arangement or to any rental pool or
agreement that requires Borrower either to rept the Propcrty or give a management
firm or any other person any contro! over the occupancy o~ use of the Property.

8. Barrower's Loan Application. Borrower shall be in default il - during the Loan
application process, Borrower or any persons or entiies acting at the direction of
Borrower or with Bomower's knowledge or consent gave materially fa'se, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations’ include,
but are not limited to, representations conceming Bomrowers occupancy of the
Property as Bomrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3890 1/01 Page 1 of 2 Initials: _MS
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BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained

in this- Second Home Rider.

Tnas (Seal)
MICHAEL ¥ sflveSTER -Borrower

{Seal)
-Barrower

(Sonl)
-Bomre wer

{Seal)
-Borrower

0261221915

%":’\ ’fﬂ (Seal)

MARTA R SYLVESTER -Borrower

_(Seal)
-Borrower

(Seal)
-Borrower

- (Seal)
-Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freidie Mac UNIFORM

INSTRUMENT

@R-385R (0811) | " Page 2 of 2
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Form No. 3301 (6/00) ORDER NO: 855272

s

Short Form Commitment, EAGLE FILE NO: 4003-855272-09
ASP-NO SUP LENDER REF: 0261221915
Exhibit "A"

The land referred to in this policy is situated in the State of llinois, County of Cook, and described as follows:
THE FOLLOWING DESCRIBED REAL ESTATE, TO-WIT:

UNIT NO. 1700-2 AND GARAGE SPACE G-2 IN SUMMERDALE AVENUE CONDOMINIUM, AS DELINEATED
ON THE PLAT 5 SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 10 IN BLOCK Z iN SUMMERDALE, A SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
THE NORTHEAST /4 CF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK SO UNTY, ILLINGIS, WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT "D" TO
THE DECLARATION OF CCRDOMINIUM RECORDED MAY 8, 2007 AS DOCUMENT NO. 0712815148,
TOGETHER WIiTH AN UNDI%II"ED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Being the same property conveyed to MARIA R SYLVESTER AND MICHAEL J SYLVESTER, WIFE AND
HUSBAND, AS TENANTS BY THE ENTIRET{ by deed from 1700 WEST SUMMERDALE LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY, dated 06-29-17 . fi'ad 07-17-07 and recorded in Deed as Inst. No. 0718840005
in Cook County Records.

DM R M SYLVESTER WHEN RECORDER, RETURN TO: |

4oo92662 - L Eqmwmmwrfp:gﬁvgz . ._1
1100 SUPERIOR AVENUE. 8%

FIRST AMERICAN ELS  OHIO 44114
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KA O Accommodation Recording Per Clicat iequest




