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'MORTGAGE

THIS MORTGAGE ("Security Instrumert”) 15 givenon . DECEMBER 13, 1999 . The mortgagor is
SHIRLEY SHERLEY, SINGLE, NEVER MARRIED

. ("Borrower™). This Security Instrument is givento  TICOR TITLE INSURANCE

which is organized and existing under the taws of The State of Illiinois , amd whose

addressis 203 N. LASALLE ST., #1390, CHICAGO, IL 607071
("Lerder"). Borrower owes Lender the principal sum of

'FIVE THOUSAND THREE HUNDRED FOUR AND 33/100-- Dollary (U.S. § %%%5,304, 33*** ).
This debt is evidenced by Borrower's note dated the same date as this Security’justrument ("Note™), which provides for

one. payment, with the full debt, if not pald earlier, due and payable on . DECEMBIER 13, 2000
" This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, s thixiarecast X 2K all renewals

extensions and modifications of the Note: (b) the payment of all other sums, WEXHXMMEH advzced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve tu Lender the following
described property located in Cook Countv, [llinois:

THE SOUTH 6/12 FEET OF LOT 5 ALL OF LOT 6 AND THE NORTH 1/2 FOOT QFiLOT 7 IN BLOCK 3 IN
SECOND MANUAL TRAINING SCHOOL ADDITION TO PULLMAN BEING A SUBDIVISION IN THE NORTHEAST
1/4.:0F THE SQUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel [D #: 25-15-313-018

which has the address of 10812 s. FOREST CRICAGO ) {Stre=t, Ciry)
Illinois 60628 (Zip Code] ("Property Address™);
ILLINQIS-SirglafFamily-FNMA/FHLMC UNIFORM '
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TOGETHER WITH all the improvements now or hergafter erected on the property, and all easements, appurienances, and
fixtures mow or hereafter a part of the progerty. All replacements and additions shail also be caovered by this Securty
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and conveythe Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and-Laterest-Prepayment-and-Eate—Cherges: Barrower shall promptly pay when due the

principal of and.inierest-a the debt evidenced by the Note and-3
NTTTPE a PP i (TN B At A B

a a I Satel- oo

Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {ay-yearly taxes
and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b} yearty leasehold payients
or ground rents on the Pruperty, if any; (c) yearly hazard or property insurance premiums:.{dyyearly flood insurance premiums,
if any; (e) yearly mortgage iasurance premiums, if any; and (f) any sums payaey Borrower (o Lender, in accordance with
the provisions of paragraph &, ‘a lieu of the payment of mortgage ipsueafice premiums. These items are calied "Escrow Items.”
Lender may, at any time, collect and hold Funds in_ag.asrdfat not {0 exceed the maximum amount a lender for a federally
related mortgage loan may require fir Torrgsersescrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tigaee? (1.5.C. Section 260! er seq. ("RESPA”), unless another law that applies to the Funds

Pt

ender may, arany time, collect and hold Funds in an amount not to exceed the lesser amount.
n the basis of current data and reasonable estimates of expenditures of future

ifiate the amount of Funds due'o
150+ nrdance-With-apr deal ledaus
A TheEunds—shall-be-held—in—an—ingtitution—wi so-deposts—are—as b gen . ;
(including Lender, if Lender is such an instimtion) or in‘any Federal Home Loan Bank. Lender shall apply the Funds tg pe
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrpw account, or
verifying the Escrow Items, unless Lender pays Borrower interest cn the Funds and applicable law permitsd=€nder to make such
a charge. However, Lender may require Borrower to pay a one rime charge for an independent regleState tax reporting service
used by Lender in connection with this loan, unless applicable’l2w provides otherwise.-Hnless an agreement is made or .
applicab‘lc law requires interest {0 be paid, Lender shall not be required to pay Borrgwef any interest or earnings on the Fupds.
Borrower and Lender may agree in writing, however, that interest shall b 5 ;00 the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aad dehizs to the Funds and the purpose for which each
debit to.the Funds was made. The Fuads are pledged as additiogak-security for all sun:s secured by this Security Instrumeat.

If the Funds held by Lender exceed the amounts pgrentied to be held by applicatle law, Lender shall account to Borrower
for the excess Funds in accordance with the reqyizeffients of applicable law. If the aracunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow [teras”when due, Lender may so aotify Borrowe! inwriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mak: up-the deficiency in no more than
twelve monthly payments, atlefider's sole discretion.

Upon payment jg-fill of all sums secured by this Security Instrument, Lender shall promotly refund to Borrower any
Funds held by Lefider. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pnor tc7tre acquisition ar sale
eperty, shall apply any Fuods held by Lender at the time of acquisition or sale as a credit agairst-ihe sums secured by

a 2o prg 240 —alels sl paraerana
———

undeT paragraph 2;

| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payahls
third, to interest due; fourth, to principal due; and last, to any late charges due under the Na
4. Charges; Liens. Borrower shall pay all taxes, assessmen haspesTines and impositions attributable to the Property
which may attain priority over this Security [ostmument;™and Teasehold payments or ground rents, if any. Barrower shall pay
these obligations in the manner provided T paragraph 2, or if aot paid in that manger, Borrower shall pay them on time directly
to the person_qwed-payfient. Borrower shall prompdy furnish to Lender all notices of amounts to be paid under this paragraph.
Borrogus o Oramn OULEa (0 STt ecernts avidencing (N nayInal

hich has priority over this Security [nstrument unless Borrower: (a) agrees in
the lien in a manner acceptable to Lender; (b) contests in good faith the lien

by, or dafends against enforcement of the lien in, legal proceedings which in the Lender's opigion operate (o prevent the
eaforcement of the lien; or {c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien t0

this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority gle
Initiale: -

Barrower shall prompdly discharge any liea w
writing to the payment of the obligation secured by
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lien of take one or

more of the actions set forth above within 10 days of the g:vmg of nouoe ."
A Hamrd or Prnnprtv Iosuirance . Borroue he im .

erler may, at Lender's

which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
All insurance policies and renewals shall be acceptable to Lender and shall include a-ffandard mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shatt promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prerfpt potice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lend<s and Borrower otherwise agree in writing, insyranCe proceeds shall be applied to restoration or repair of the
Property damaged,if the restoration or repair is economical]y-f€asible and Lender's security is not lessened. If the restoration or
repair is not economicaly feasible or Lender's securify~®ould be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit” Instrument, whether ge-fiot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 day% a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuiania pedCeeds. Lender may use the proceeds to repair or restore the Property or to pay sums

e of the monthly vayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from

6. QOccupancy, Preservation, Maintenance anu Irotection of the Property; Borrower's Loah Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ao Berrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pranerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's soatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on<n. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenrzi’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irstrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing tiie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barruwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iu‘crest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate infortbation or statements to Lender (or failed
* to provide Lender with any material information) in connection with the loan evidenced by die Note, including, but not limited
to, representations cancerming Borrower's occupancy of the Praperty as a principal residence i fis Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fez title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. :

. 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants atd wgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Ledder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with—iaterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requirj ‘!'f

Initialsy
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obtain coverage substantially equivalent (0 the martgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower aof the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moath a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may 0o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable encries upon and mspecuons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages,. direct or consequential, in conncctlon with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of aiotal raking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, ‘wids any excess paid to Borrower. In the event of a parial taking of the Property in which the fair
market value of the Property inunediately before the taking is equal to or greater than the amount of the sums' secured by this
Security [nstrument immediately hefore the (aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be redupsd by the amount of the proceeds multiplied by the following fraction: (a) the total
amouat of the sums secured immediaiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paidto Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiee In writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afen notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to tecsend to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optiuis, either (o restoration or repair of the Property or to the sums
secured by this Security [nsicument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any 2pplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapas ) aad 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not a Waives./i“xtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o a8y SuCeessor in interest of Borrawer shall
not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required [0
commence proceedings against any successor in interest or refuse to extend time i'or mayment.or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy slial'"nat be a waiver of or preclude e

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Llablllty, Co-sxgners The ccvensars and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sub,ect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevéral. Any Borrower who to-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, piant and convey that
Borrower's interest in the Property under the terms of this Security Iastrument; (b) is not personally obligatid to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Lnstrument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without aay
prepayment charge under the Note.

14, Notices. Any notice to Borrower provxded for in ttus Security Instrumment shail be given by delivering it or by mailing
it by Frst class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice (0 Lender shail be given by first class mail roi

initisiy
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Lender’s address stated herein or any other address Lender designates by rnotice to Borrower. Any notice provid'ed“fbr in this
Security [nstrument shall be deemed to have been givén to Borrower or Lender \_a;hen given as provided in this paragraph, '

15. Governing Law; Severability. This Security Instrument shall be iféovemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If il or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is oot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrurment.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days [roui the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Potrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lisirument without further notice or demand on Borrower.

- 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [ustmutent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemnent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bomawer: (a) pays
Lender all sums which then would te due(und®r this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or a4resments; (c) pays all expenses incurred in enforéing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's cigliis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligatioas secured hereby shall remain fuliy effective as-if ne acceleration had occurred. However, this right to reinstate shall
not appty in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note'o: o partial interest in the Note (together with this Secusity
Instrument) may be sold one or more times without prior notice to Boirower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the ¥/dte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thee is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and zpsticable law. The otice will state the name and
address of the new Loan Servicer and the address to which payments should be mads. The notice will also contain any othrer
information required by applicable law. ,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
" Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone <lse tg do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall st aonly to the presence, use, or
storage on the Property, of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property. )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law., .
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 u
Initieis:
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
- (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is oot cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propety.

24, Riders to this Serurity Instrument. If cne or more riders are executed by Borrower and recorded together with this
Security Instrument, the Covénants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements «t this Security Instrument as if the rider(s) were a part of this Security Instrumeant.

(Check applicable box(es}]

(] Adjustable Rate Rider [ Condominium Rider ] 14 Family Rider

(] Graduated Payment Rider /" (] Planned Unit Development Rider (] Biweekly Payment Rider
(] Balloon Rider ' 1 Rate Improvement Rider Second Home Rider

[ vA Rider “I" 1 Other(s) {specify] '

is Security Instrument and

BY SIGNING BELOW, Borrower accepts and agr<es to the terms and covenants contained |
in any rider(s) executed by Borrower and recorded with 1.
Witnesses:

S ——(Seal)
U -Borrower

(Seal)

-Borrower

4TILEY SHERLf?

{Seal)

-Barrower

(Seal} Ce,

-Borrower

STATE OF_ILLINOIS. COOK County ss: :
1, the undersigned , a Notary Public in and for said county an state do hereby certify

thar  SHIRLEY SHERLEY, SINGLE, NEVER MARRIED

, pcrso‘nally known to me to be the same persos{37 whose narre(s)
subscribed to the foregoing instrument, appeared before me this day in persan, apd-as<aswviedged that she

signed and delivered the said instrument as
Given under my hand and offici

her free and voluntary act, fop e usesrang purpoges therein sét forth.

WESTBRO
SHARON L. YrATE OF ILNOS
Wc%ﬁ PUB%%&‘ éIP\RES 11/21/2001

MISSH
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