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ETEN BRAIRTE, MINMESCOIR 55344
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Loan Number: 4030009031  MORTGAGE

MIN: 1005226-0000009021-0

DEFINITIONS

Words used in multiple sections of this dovdiicn! are delined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the-dssue of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, vihich'is dated  APRIL 23, 2005 , together
with all Riders to this document.

(B) "Borrower™is CHARLES J. RAIA AND WIMBERLY K. RATA, HUSBAND AND
WIFE

Borrower is lhe mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registralion Systems, Inc. MERE io’a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS [5 the mortgagee under this Security
Iostrument. MERS is organized and exisling under the laws of Delaware, and hxs ar'address and tclephone number
of P.0. Box 2026, Flint, M1 483012026, tel. (888) 679-MERS.

(D) "Lender"is CLEARWATER MORTGAGE

Lenderisa MINNESOTA LIMITED LIABILITY COMPANY organized
and existing under the laws of MINNESOTA

Lender's addressis 6608 FLYING CLOUD DRIVE, SUITE #100, EDEN FPFALRIE,
MINNESQTA 55344

(E} "Note" means the promissory note signed by Borrower and dated  APRIL 23, 2009

The Note states thal Borrower owes Lender TWO HUNDRED FIFTY THOUSAND AND 00/100
Dollars (U.S. § 250,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debl in full not later than

MAY 1, 2039 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS~Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Fummme Bev-643-1162
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under
the Nole, and ull sums due under this Sccurity [nstrument, plus interest.

{(H) '"Riders” means all Riders 1o this Sccurity Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
(1 Balloon Rider [] Biweekly Payment Rider

[] !-4 Family Rider [] Second Home Rider

(] Cendominium Rider [[] Other(s) [specily]

(I} TApplicab’c L.w' mcans all controlling applicable federal, state and local stalutes, regulations, ordinances and
ndministrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(7} "Community Associatiza Dues, Fees, and Assessments” mesns all dues, fecs, assessments and other charges
that arc imposed on Borrower ol the Property by & condominium association, homeowncrs association or simifar
organization.

(K) "Electronic Funds Transfer” melins ony transfer of [unds, other than a transaction ortginated by check, drafi,
or simifar paper insirument, which is 1eitiated through an electronic terminal, telephonic instrument, computer, or
magnetic lape so as lo order, instruct, or wuwrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale \rarsfirs, automated teller machine transactions, iransfers initiated by
telephane, wire transfers, and sutomated clearinglouse transfers.

(Ly 'Escrow Items" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensatiup, setilement, award of damages, or proceeds paid by any
third party {other than insurance praceeds paid under the covirages deseribed in Sectien 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other lakingoall cr any part of the Property; (iii) conveyance in
hieu of condemnation; or (iv) misrepresentations of, or omissions4s4t. the value and/cr condition of the Property. -
(N) “Morfgage Insurance” means insurance protecting Lender agairst-ine nonpayment ol or defuuit on, the Loan.
(0) VPeriodic Payment" means he regularly scheduled amount due for/1) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Securily Instrument.

(P} V"RESPA" means the Real Estate Setthement Procedures Act (12 U.S.C. Q2001 et seq.} and its implementing
regulation, Regnlation X (24 C.F.R. Part 3500), as they might be amended [rom.im« to time, or any additional or
suceessor legislation or regulalion that governs the same subject maiter. As user. inthis Sccurity Insirument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " [ederally related morigage loan"
cven if the Loan does not qualify as & "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has talen tille to the Propeny, «wbéiher or nol that
party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secares to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgape, prant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigng) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
| Type of Recording Jurisdiciion) [Nume of Recording Jurisdiction)
ILLINDIS-5Ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic RIS 500-649-1362
Form 3014 1/01 Page 2 of 14 www._docimagic.cam

e e vt R o ekt 1 A AT A A




0916349057 Page: 4 of 16

UNOFFICIAL COPY

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECF AS

EXHIBIT "A".
which currently has the address of 7208 WEST COYLE STREET
[Steee]
CHICAGO , Minois 60631 ("Properly Address"):
[City] [Zip Code}

TOGETHER WIrH all the improvements now or hereafter crecled on the properly, and all easements,
sppurtenances, and fixtues maw or hereafier a part of the property. Al replacements and additions shall also be
covered by this Seeurity Instrurciit, All of the foregoing is referred 1o in this Security Instrument as the "Property.”
Borrower understands and agrecz i MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise anv or all of those interests, including, but nol limited to, the right to foreclose
and sell the Property; and to take any actitn renuired of Lender including, but not limited to, releasing and canceling
this Security lnslrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby canveyed and has the right
to mortgage, grant and convey the Property and thrt the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend penerally the £i= to the Property against oll claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform corCéraats for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform securily *as'ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant andgree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Neieind any prepayment chiarges and late
charges due under the Note. Borrower shall diso pay funds for Escrow Items purisirt to Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. Iiowever, il any check or other
instrument received by Lender as payment under Lhe Note or this Security Instrumenl is weturned to Lender unpaid,
Lcnder may require that any or all subsequent payments due under the Note and this Securitv itstrument be made in
one or more of the following forms, 2s sclected by Lender: () cash; (b) money order; (¢) cert.fied chack, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whosedernusits are insured
by a federsl apency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designuted in the Note o7 such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender inay return
any payment or partial payment if the paymenl or partial payments are insufficient to bring the Loan current. Lender
may aceept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights
hereunder or prejudice o ils rights to refuse such payment or partial payments in the future, but Lender is not
abligated (o apply such paymenis al the lime such paymenis are accepted. 1l each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable peried of
time, Lender shall cither apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS—SIngle Family—~Fannie Mag/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic EFG0Tne 800-648-1282
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which Borrower mipht have now or in the future against Lender shall relieve Borrower from making payments doe
under the Nete and this Sceurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the lollowing order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Paymenl in the order in which it became due. Any remaining smounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then fo reduce the principal balance of the Note.

II" Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a sufficient
amount lo pay any late ¢harge due, the payment may be applied 1o the delinquent payment and the late charge. I
mare thap.one Periadic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment.o{ the Periodic Payments if; and o the exient that, each payment can be paid in full. To the extent that
any excess 241815 afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to'ap; Jate charges due. Voluntary prepayments shall be applied first o any prepayment charges and then
as described indie lnle.

Any applicaticn wf gayments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Nole
shall net extend or posipend the due date, or change (he arount, of the Periodic Payments.

3. Funds for Escro~items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti! the Note is paid in fuil, a sum {the "Funds") to provide for payment of amounts due for:  {a) taxes and
assessments and other items whico.cun altain priority over this Security Instrument as a lien or encambrance on the
Property; (b) leasehold payments or giouad rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (ddMorlgage Insurance premiums, if any, or any sums paysble by Borrower
to Lender in licu of the payment of Mortgav: Insurance premiums in accordance with the provisions of Seclion 10.
‘These items are called "Escrow ltems.” At originotion or al any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assi ssments, if'any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower sha't promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Tyads for Escrow liems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow Items, Larder may waive Borrower' s obligation (o pay to Lender
Funds for any or all Escrow Itoms at any time. Any such warviraay only be in wriling. In the event of such waiver,
Borrower shall pay directly, when and wherc payable, the amourds e for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnis%io Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation Lo riake such payments and to provide receipts
shell for all purposes be deemed to be a covenant and agreement contained.in Vs Security Instrument, as the phrase
"covenanl and agreement” is used in Section 9. If Borrower is obligated to psy bscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Htem, Lender muy ~xercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o reply to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Hems ot any time by a notice given jn accordance with Section
15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounls, that are then requirsd
under this Section 3.

Lender may, at any time, collect and hold Funds in an wmount (a) sufficient to permit Lender )& apply the Funds
at the time specified under RESPA, and (b) not to exceed lhe maximum amount a lender can require/under RESPA,
Lender shall eslimale the amount of Funds due on the basis of current data and reasonable estimales of xpenditures
af future Escrow Ilems or otherwisc in accordance with Applicable Law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds io pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such o charge. Unless an agreement is made in writing ar Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Barrower any interest or earnings on the Funds, Borrower and Lender can agree

iLL!NOIS-—Sin}an Family—Fannie Mae/Freddia Mac LINIFORM INSTRUMENT - MERS DocMagic EFErmms 800-549-1562
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount to Borrower for
the excess finds in accordance with RESPA. Il there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amounl necessary to make
up (he shortage in accordance with RESPA, bul in no more than 12 manthly payments. [f there is a deliciency of
Funds held in escrow, as delinad under RESPA, Lender shalt nolify Botrawer as required by RESPA, snd Borrower
shall pay to Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funde held by Lender.

4/ Cliarges; Liens. Barrower shall puy all (axes, assessmenls, charges, fines, and impositions attribulable to
the Propert; which can aitain priority over this Secirity Instrument, leasehold payments or ground renls on the
Property, if inv, #nd Community Associalion Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lteras, Dorrower shall pay ther in the manner provided in Section 3.

Berrawer shall poomplly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 10 th< payment of the obligation secured by the lien in a manner acceptable to Lender, but enly
so long as Borrower is pirforming such agreement; (b) contests the lien in good faith by, or defends apgainst
colorcement of the lien in, lega! pinceedings which in Lender's opinion operale o prevent the enforcement of the lien
while those proceedings are petisirg, but only until such proceedings are concladed, or () secures from the holder
of the lien an agreement satisfactory” to Lender subordinating the lien 1o this Security Instrument. If Lender
determines thal any part of the Propeitw.iscubject to a lien which can altain priority over this Security Instrument,
Lender may give Borrower a notice identifvipz the lien. Within 10 days of the date on which that natice is given,
Borrower shall salisfy (he lien or take one ot.murs of (he actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-Ume charge [or a real estate tax verificalion and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep-ihe improvements now existing or hereafter erected on the
Properly insured against loss by fire, hazards included widir/the torm "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for wiich Cender requires insurance. This insurance shall be
maintained in the amounts {inctuding deductible levels) and fos 1l periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the iermof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disarprove Borrower's choice, which right shali
not be exercised unreasonably, Lender may require Borrower to pay, in cunneriion with this Loan, either: (a) a one-
{ime charge for flood zone determination, certilication and tracking services; <1 () a one-time charge for flood zene
determination and certification services and subsequent charges each time remappiiigs Or similar changes occur which
reasonably might affect such delermination or certificotion. Borrower shall also be responsible for the payment of
any [ees imposed by the Federal Emergency Management Agency in connection with thz review of any flood zonc
determination resulting frem an objection by Borrower.

Il Borrower fails lo maintain any of the coverages described above, Lender may obtain.irzuruice coverage, at
Lender's option and Barrower's expense. Lender is under no obligation to purchase any particilz: vpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrow(r, Barrower's
equity in the Property, or Ihe contents of the Property, against any risk, hazard ar liability and might provice greater
or lesser coverage thun was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly cxceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shali bear inlerest at the Note rate [rom the date of disbursement and shall be payable, with such nterest,
upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such palicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additiona! loss payee. Lendes shall have the right to held the policies and renewal certificates. II Lender requires,
Borrower shall promptly give to Lender il receipts of paid premiums and renewal notices. 17 Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruclion of, the Property, such
pelicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 1o the insuronce carrier and Lender. Lender may make
proal of foss if not made promptly by Borrower, Unless Lender and Borrower otherwise apree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied (o restoration
or repair of the Property, if the restoration or vepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity {o inspect such Property to ensure (he work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoralion.in a single payment or in a scrics of progress payments as the work is compleled. Unless an agreement
is mads 1 vriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or cornings on such proceeds. Fees for public adjusters, or other third parties,
retained by Eorrower shall not be piid out of (he insurance proceeds and shall be the sole obligution of Borrower,
If the restoration or. enair is nol cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applied to tl & zums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurrice proceeds shall be applied in the order provided [or in Section 2.

If Borrewer abandopstie Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dpcsnot respond within 30 days fo 2 nolice from Lender that the insurance carrier has
oftered to settle a claim, then Lepuer may negotiate and settle the claim, The 30-day period will begin when the
nelice is given. In either event, or if Fiender acquires the Properly under Seclion 22 or otherwise, Borrower hereby
assigns fo Lender {a) Borrower's righ's lo.any insurance proceeds in gn amount not o exceed the amounts unpaid
under the Note or this Security Instrament,_sud () any other of Burruwer's rights (other than the right to any refund
of unearned premiums paid by Borrower) under a'% insurance pelicies covering the Property, msolar as such rights
are applicable to the coverage of the Property. Lt nder may use the insurance proceeds either to repair or restore the
Property or to pay amounis unpaid under the Note or'this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish; and use the Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrumezi #0d shall continue to occupy the Property as Borrower's
principal residence for al lcast one year after the date of oceupricy; unless Lender otherwise agrees in writing, which
congent shall not be unrgasonably withheld, or unless extenuating/ci-cumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Propertly, allow the Property to deteriorate or commit weste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ‘o.order 1o prevent the Property from
deteriorating or decrensing in value dug to its condition. Unless it is delermined pur=aant 1o Section 5 that repair or
restoration is not ecenomically feasible, Borrower shall promptly repair the Property if damaped to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Barrower shall be responsible for repairing or restoring the Property only’if Lender has released
proceeds for such purposes. Lender may disburse proceeds for Ihe repairs and restoration inwozinZie paymenl or in
a series of progress payments as the work is completed. 1fthe insurance or condemnation proceeds ar not suffieient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation [or the completior ot such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an inletior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault if, during the Loan application process,
Borrower or any persons or entities acting at the direclion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraie information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Malerial representations include, but are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (a)
Borrower fails to perform: the covenants and agreements contained in this Security Instrument, (b) there is a lepal
proceeding that might significantly affect Lender's inlerest in the Property and/or rights under this Security Instrument
(such &s a praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atlain: prigrity over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whaleyer is reasonable or appropriaic to protect Lender's interest in the
Property and rights under this Security Instrument, including protecling and/or assessing Lhe value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
altorneys' fees la protect its inlerest in the Property and/or rights under this Security Instrument, including its secured
position ima bankrupley procecding. Securing the Property includes, but is not limiled to, entering {he Property to
make ropairy, change locks, repluce or board up doors and windows, drain water from pipes, eliminate building or
olher code ~10iatons or dangerous conditions, and have ulilities turned on or oft. Although Lender may take action
under this Sectiza 9, Lender does nol have to do so and is not under any duty or obligation to do sa. 1t is agreed that
Lender incurs ri Jishitity for not taking any or all actions aulhorized under this Section 9.

Any amounts Jisbeosed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security lostrument. ‘theseamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interrs) upon notice from Lender to Borrower requesling payment.

If this Securicy Instrumet is on a leasehold, Borrower shall eomply with ali the provisions of the lease,
Borrawer shall not surrender the tensehold estate and inlerests herein conveyed or lerminate or cancel the ground lease.
Borrawer shall not, without the expross writlen consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fze litle to the Property, the lecsehold and the fee title shall not merge unless Lender agrees 1o the merger
in writing.

10, Mortgage Insurance. [ Lender regriced Mostgage Insurance as a condilicn of making the Loan, Borrower
shall pay the premiums required to maintain the Mortoage Insurance in effect. If, for any reason, the Mortgape
Insurance coverage required by Lender ceases ta be availabie from the martpape insurer that previously provided such
insurance and Borrower was required to make separateh dysignated payments {oward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to votain. coverage substantially equivalent fo the Mortgage
Insurance previgusty in effect, at a cost substantially equivaicato)the cost to Borrower of he Mortgage Insurance
previously in effect, from an allernate mortgage insurer selected by Lender, If substantially cquivalent Mortgage
Insurance coverage is nol available, Borrower shall continue (o pay to'Lender the amount of the separately designuted
payments that were due when the insurance coverage ceased to be in effert. Lender will aceept, use and retain these
payments as & non-refondable loss reserve in licn of Mortgage Insurance, Suck loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is vitimately paid in full, ond Lender shail n)t be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve ruyments if Mortgage Insurance
coverape (in the amount and for the period that Lender requires) provided by an ir surer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymen's toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the lJoan 2nd Borrower was
required to make scparately designated payments toward the premiums for Morlgage Insurancs, Forrower shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundabie los: reserve, until
Lender's requirement for Mortgage Insurance ends in accordauce with any written agreement betweei Borrewer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in (his Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incor
if Berrower dees not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortpage insurers evaiuale their total risk oo all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terins and
condilions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained [rom Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of Lhe foregoing, may receive (directly or indirectly) amounts that derive from (or might
be charuclerized as) a portion of Barrower's puyments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of Lhe insurer's risk in cxchange for a share of the premiums paid to the insurer, the arrangement is often termed
captive reinsurance.” Further:

{a) Any such agrecments will not affect the amouats that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{l) Any such agreements will not nffect the rights Borrower has - if any - with respect to the Mortgage
Insurnnce under the Homeowners Protection Act of 1998 or any ether lavy. These rights may include the right
to receiic o orinin disclosures, to request and obtain cancellation of the Mortgage Insurance, tv have the
Mortgage Irsurance terminated nutomatically, and/er to receive a refund of any Mortgage Insurance premiums
that were uniarved at the time of such caseellation or termination.

11. Assigrinen.t of Miscellaneons Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby assigned to
and shall be paid to (Lecder,

If the Properly is dam2ged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or rcpair is sconomically feasible and Lender's security is not lessened. During such repair and
resioration period, Lender shal’have the right to hold such Miscellaneous Proceeds until Lender has had an
gpportunity to inspect such Propzit’ to ensure the work has been completed io Lender's satisfaclion, provided that
such inspection shall be undertaken proripdy. Lender may pay for the repairs and restorution in a single disbursement
or in 4 serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Misccllaneous Proceeds, Lender shall not be required to pay Barrower any
interest or earnings on such Miscellaneous I'rorerds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessencd, the Miscelidn tous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i any, paid lo Borrower. Such Miscellaneous Proceeds shall
be applied i the erder provided for in Seclion 2.

in the event of a total taking, destruction, or loss in'valus of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetter or not then due, with [he excess, if any, puid to
Borrower.

In the event of a partial taking, destruction, or loss in value of Vie Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in vaius is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiai raking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secared by s Security Instrument shall be reduced
by the amount of the Miscellaneous Preceeds multiplied by the following frachun: (3} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided Yy/{p)<he fair market value of the
Property immedialely before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

in the event of a partial taking, destruction, or loss in vatue of the Property in which the Toir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the rinzunt of the sums
secured immediately before the partial taking, destruction, or loss in value, woless Borrower sra Luader otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insipinent whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails Lo respond to
Lender within 30 days after the date the nolice is given, Lender is authorized to collect and apply the Miscellaneous
Proceads either to restoration or repair of the Property or lo the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or eriminal, is begun thal, in Lender's
judgment, could result in forfeiture of the Properly or other material impairment of Lender's interest in the Property
or rights under this Security Instrumenl. Borrower can cure such a defaull and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling (hat, in Lender's
Judgmeni, precludes forfeiture of the Property or other maltertal impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages (hal are altribulable 1o the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearnnce By Lender Not a Waiver.  Extension ol the time for payment or
modification of amortization of the sums sccured by this Security Instrument pranted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the lisbility of Borrower or any Successors in Interest
ol Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o exlend time for payment or otherwise modily amortization of Lhe sums secured by this Security
Instrum~t by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance Gy Lender in exercising any right or remedy including, withoul limilalion, Lender's acceptance of
payments (rojn third persons, entities or Successors in Interest of Borrower or in amounts {ess than the amount then
due, shall not be/a v aiver of or preclude the exercise of any right or remedy.

13. Joint and s=veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-sipns this Security
Instrument but does not exe utz the Note (a "co-signer"): (a) is co-signing this Security Instrument only (o mortgage,
prant and convey the co-signer's-interest in the Property under the terms of this Security Instrament; (b) is not
personully obligated to pay the =z secored by this Securily Instrument; and (c) agrees that Lender and any other
Borrower cun agree to extend, modify, forhear or muke any sccommodations with regard (o the terms of this Security
Instrument or the Note without the co-signer’s consent,

Subject o the provisions of Section ‘8. any Successor in I[nterest of Borrower who essumes Borrower's
obligations under this Security Instrument in ‘yriinz, and is approved by Lender, shall obtain all of Borrower's rights
and benefils under this Security Instrument. Boricwer shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees Io'such release in writing. The covenants and apreements of this
Security Instrument shal! bind (cxcept as provided in Zentizn 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fens for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intcrest in ihe/Praperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection s valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge & sperific fee to Borrower shall not be construed
as a prohibition on the charging of such [ee. Lender may not charge lees thaiace expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and Gi2ilaw is finally inlerpreled so that the
interest or other loan charges collected or to be collected in connection with thie Losd exceed Lhe permitted limits,
them: (a) any such loan charge shall be reduced by the amount necessary to reduce iz charpe to the permitted limit;
and () any sums already collected from Borcower which exceeded permitted limils wili be refunded (o Borrower.
Lender may choose ta make this refund by reducing the principal owed under the Note or by riaking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial piepayrent without any
prepayment charge {whether or not a prepayment charge is provided for under the Naote). Borrewe: s acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action’2driower might
have arising out of such overcharge.

15. Notices. Al nelices given by Borrower or Lender in connection with this Security Instrument iust be in
wriling. Any natice to Borruwer in connection with this Security Instrumenl shall be deemed 1o have been given lo
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by ather
means. Notice to any ane Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of eddress, then Borrower shall only report a chanpe of address
through that specified procedure. There may be only one designated notice address under this Security Inslrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

[LLINDIS—-Singla Family—Fannia Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic €5umms 8on-048-1382
Form 3014 1/01 Page 9 of 14 www.docmagic.com




0916349057 Page: 11 of 16

- UNOFFICIAL COPY

address siated herein unless Lemder has desipnated another address by notice to Borrower, Any notice in conneclion
with this Security Instrument shall not be deemed 1o have been given to Lender until zctually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security instrument sre subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties lo agree by contract or it might be silenl, bul such silence shall not be
construed as a prohibition against agreement by contract. In the event that any prevision or clause ol this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not alfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As/used! in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
ncuter words ot words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢] the word "may" gives sole discretion without any obligation to take any action.

17. Borresser's Copy. Borrower shall be given one copy of the Nole and of this Securily Instrument.

18. Transfer o7 the Property or a Benefivial Interest in Borrower. As used in this Section E8, "Interest in
the Property” means any 12zal or beneficial interest in the Property, including, but not limited o, those beneficial
inlerests transferred in a oo/l for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer ot title by Borrower at a future date to a purchaser.

1f all ar any part of (ke Pregersy or any Interest in the Properly is sold or transferred {or if Borrower is nol a
natural person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior wrilien consent,
Lender may require immediaie payment in fll of oll sums seeured by this Security Instrument, However, this option
shall not be exercised by Lender if such exerise is prohibited by Applicable Law.,

If Lender exercises this option, Lender she.l zive Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days [rom the date the ic tice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument” It Sorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by 4his Security Instrument without [urther notice or demand
on Borrower.

19. Barrower's Right to Reiustate After Acceleratio.y. /4f Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disCoitinued at any lime prior 10 the carlicst of) (a)
five days before sale of the Property pursuant to Section 22 of this Senurity Instrument; (b} such other period as
Applicable Law might speeify for the termination of Borrower' s right to reizswte; or () entry of 2 judgment enforcing
this Securily Instrument, Those conditions are that Borrower: (a) pays Lende: all sums which then wauld be due
under this Security Instcrument and the Nete as if no acceleration had ococuried 'h) cures any default of any other
covenants ur agreements; (c) pays all expenses incurred ir enforcing this Secunity Irstrument, including, but not
limited to, reasonable attorneys' fees, property inspection and veluation fees, and otirr fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; snd {d) takes such action a3
Lender may reasonably require to assure that Lender's inlerest in the Property and nghiz under this Security
Instrument, and Borrower's obligalion to pay the sums secured by this Security Instrument, sLall cortinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suchieiustatement sums
and expenses in ene or more of the following forms, as selecied by Lender: (a) cash; (b) money oried; (o) certified
check, bank check, treasurer's check or cashier's cheek, provided any such cheek is drawn upen an insiiiiion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transicr, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this righl fo reinstate shall not apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Nole
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in (he entity (kmown as lhe "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing oblipations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note, 1[ there is a changs of the Loan Scrvicer, Borrawer will be given written notice of the change which will
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state the name and address of the ncw Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing., 1f the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage toan servicing obligations
ta Borrewer will remain with the Loan Servicer or be transfecred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borcower nor Lender may commence, join, or be joined lo any judicial action (as either an individual
litigant or the member ol a class) hat arises from the other party’s aclions pursuant to this Seourity Instrument or that
allcges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
vntil such Borrower or Lender bas notified the other party (with such nolice given in compliance wilh the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice Lo t~ke corrective action. [ Applicable Law provides a time period which must elapse before certain aclion
can beswles, that time period will be deemed to be reasonable for purposes of this parapraph. The notice of
acceleration and opportunity (o cure given to Borrower pursnant io Section 22 and the notice of acceleralion given
{0 Borrower pursvant to Section 18 shall be deemed to salisfy the notice and opporlunity to lake corrective aclion
provisions of this Section 20

21, Hazardous Snbstances. As used in this Section 213 (2) "Hazordous Substances” are those substances
defined as toxic or hazardzus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other f'animable or doxi¢ pelroleumn products, 1oxic pesticides and herbicides, volatile solvents,
materials containing asbestos o7 Tormaldehyde, sad radiosctive materials; (b) "Environmental Law" means federal
laws and luws of the jurisdiction s pzrz the Property fs located that relate to health, safety or environmentat prolection;
{c) "Environmental Cleanup” includss any response action, remedial aclion, or removal action, as defined in
Environmental Law, and {d) en "Environmental Condition" means @ condition that can cause, contribule o, or
otherwise trigger sn Environmental Cleartun:

Borrower shall not cause or permit the preseric, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; ¢n or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is it viclaton of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the piessuce, use, or release of a Hazardous Substance, creates a
condition that adversely alTccts the value of the Property. /The preceding two sentences shall not apply to the
prescnce, use, or storage on the Property of small quantities 4 *izzardous Substances that are gencrally recognized
to be appropriale lo normal residential uses and to maintenanc 21’ the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly pive Lender written notice of (a) any inverligaiion, claim, demand, lawsuit or othet
action by any governmental or regulatory agency ar private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirdur ental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any l1azardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is nolified by any governmental or regulatory suthorily, or sny private party, that
any removal or other remediation of any Hazardous Substance alfecting the Property is neZessury, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hore’s shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov/s:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to ascceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notiee shall specify: (a) the default; (b) the action
reguired to cure the default; (c) a date, not less than 30 days from the date the notice is givea to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the snms secured hy this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to nssert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require inunediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrumient, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee [or releasing his Sceurity
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Wriver of Homestead. In accordance with Hinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuranzc ec verage required by Borrower's apreement with Lender, Lender may purchase insurance at Borrower's
expense 1o riciect Lender's inlerests in Barrower's collateral. This insurance may, but need not, protect Borrower's
interests. The crverage that Lender purchases may not pay any claim thal Borrower makes or any ¢laim that is made
aguinst Borrown ! 1o cannection with the collaleral, Borrower may later cancel any insurance purchased by Lender,
but only after providin:; Lender wilh evidence thiat Borrower las obtained insurance as required by Borrower's and
Lender's agreement. !0 L-ader purchases insurance for the collateral, Borrower will be responsible for the cosis of
that insurance, inciuding ire=2st and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective da*cof (he cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's lotal outcianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o/dowin on ils own,
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BY SIGNING BELOW, Borrower accepls and agrees Lo the fcrms and covenants conlained in this Sccurily
Instrumeni and in any Rider executed by Borrower and recorded with it.

5> 7

) - . H . ! B Lo e o e
- s B . ; Ll
. ../— & é/ e e —emer (Segl) ; :)4’7’?!' )éz,, C, ‘A NS / (Scal)
CHARLES J. RAIA -Borrower KIMBERLY K. ﬁux -Borrower
A S (Seal) __ (Seal)
-Borrower -Borrower
— e (Scal} {Scal)
-Borrower ~Borrower
Witness: Witness:
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Staie of lllinois
County of () {()C?K

[Space Below This Line For Acknowladgment)

. o ,
The foregoing instrument was acknowledged before me this 41 Pf { / 2 5) oo ,9

CHARTES J. RATA AND KIMBERLY K. RATA

OFFICIAL §ZAL
MIGDALIA GAFCA
Notary Public - State of lll:icis
My Commission Expires Mar 22, zu

(Scal)

Title

Serial Number, il any
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LOT 96 IN AR”AUR DUNAS' VILLA, BEING A RESUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION
36, TOWN 41 NOURTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, A PLAT OF WHICH SUBDIVISION WAS
REGISTERED IN‘IHE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOQIS, JUNE 14,1923, AS
DOCUMENT NUMREER 285477 IN COOK COUNTY ILLINOIS.

P.LN. 09-36-221-028

Property Commonly Known As:

7208 WEST COYLESTREET
CHICAGQO, IL 60631

ALTA Commitment Schedule C




