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WHEN RECORDED RETURN TQ:
OLID REPUBLIC TITLE n _—r
ATTN: POST CLOSING Real Estaic Subordination Agreement
530 song_lr maNSTREET  (Bank of America-tn Bank of America)
ITE 1031

AKRON, OH 44311

This Real Estate Subordination Agreement (“Agreement’) s £xacuted as of 04/10/2009, by Bank of
America, N.A., having an address of 1400 Best Plaza Drive, Rich'nond, Va 23227

(“Subordinator’, in favor of Bank of America, N.A., having an address =i notice purposes of
Bank of America

4161 Piedmont Parkway

Greensboro, NC 27410

Whereas, Subordinator is the owner and holder of, or creditor under, the indebtednizss described in and
secured by a security instrument (deed of trust, deed to secure debt or mortgage) dated 07/30/2008,
executed by Katherine F. Gnapp and Lawrende J. Gnapp

and which is recorded in Volume/Book , Page , and if applicable, Document Number
0805139203, of the land records of Cook County, IL, as same may have been or is to be modified prior
hereto or contemporaneously herewith (the “Senior Lien”}, encumbering the land described therein (said
land and such improvements, appurtenances and other rights and interests regarding said land, if any, as
are described in the Senior Lien being called herein collectively, the "Property”); and

Whereas, Bank of America has been requested to make a loan, line of credit or other financial
accommodation to Katherine F. Gnapp and Lawrence J. Gnapp

(jointly and severally, “Borrower”), to be secured by, without limitation, either a deed of trust, deed to
secure debt or mortgage (the “Junior Lien”), covering without limitation, the Property and securing the

(for use in AR, CO, CT, FL, GA, IA, IL, KS, KY, MD, MI, MN, MO, NC, NM, NJ, NY, OK, SC, TN,
TX, and VT)
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indebtedness described therein including the payment of a promissory note, line of credit agreement or
other borrowing agreement made by Borrower and/or others payable to the order of Bank of America in
the maximum principal face amount of $ 417,000.00 {the "Principal Amount") [For North Carolina only -
bearing interest and payable as therein provided at the maximum rate of % for a period not
to exceed months], including provisions for acceleration and payment of collection costs (the
“Obligation”); the Junior Lien and the Obligation to contain such other terms and provisions as Bank of
America and Borrower shall determine; and

Now, Therefore, for valuable consideration, Subordinator hereby subordinates the Senior Lien to Bank of
America’s Junior lien, subject to the terms of this Agreement. The Subordinator's Senior Lien is
subordinated to Bank of America’s Junior Lien only to the extent of the Principal Amount of the Obligation
and any amounts advanced pursuant to the terms of the Obligation or the security instrument for the
payment of insurance premiums, taxes, costs of collection, protection of the value of the property or Bank
of America’s rights in the Property or foreclosure. All other rights of Subordinator now or hereafter
existing in or with'respect to the Property (including but not limited to all rights and to proceeds of
insurance and ceidemnation) are hereby subordinated, and are and shall remain completely and
unconditionally subordinate, to the Junior Lien and the rights of Bank of America regardiess of the
frequency or manner ¢i rznewal, extension, consclidation or modification of the Junior Lien or the
Obligation.

This Agreement shall inure to tiie venefit of the Subordinator and Bank of America and their respective
successors and assigns, including ary purchaser(s) (at foreclosure or otherwise) of the Property or any
part thereof, and their respective success2rs and assigns.

Bank of America N.A.

(Qﬁ } 5/)\ \ 419109

Two witness signatures required in CT, FL, GA, SC and TN
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By: hi‘gf n Brooks’ Jate ,
its:  Vice President % ,
jthels Sign
Lisa C. Srider TN

Tyged or I-.ir’ﬁ?iyxme 7/
Cl s
Jf., L=

Signature

Onyg/Adams

Typed or Printed Name

Bank of America Acknowledgment: i” HEATHER MONDY |
NOTARY PUBLIC
COMMONWEALTH OF VIRGINIA
w COMMISSION EXPIRES JULY 31, 2011
ﬁ COMMISSION # 7083087

State/Commonwealth/District of Virginia

County/City of Henrico

On this the Sth day of April, before me, 2009 the undersigned officer, personally appeared Norman
Brooks, who acknowledged himvherself to be the Vice President of Bank of America, N.A,, and that (s)he,
as such Vice President , being authorized so to do, executed tRe foregoing instrument for the purposes
therein contained, by signing the name of the corporation by hiln/herself as Vice President. In witness

whereof | hereunto set my hand and official seal. \

Witness to Acknowledgment (South Carolina Only) \}igﬁaﬁ@ofﬁersog\?’ aking Acknowledgment
HEATHEL mod
Commission Expiration Date: 7/31/2011
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(Do not write below this line. This space is reserved for recording.)

{for use in AR, CQ, CT, FL, GA, A, IL, KS, KY, MD, Mi, MN, MO, NC, NM, NJ, NY, OK, SC, TN,
TX, and VT)
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Exhibit “A”
SITUATE IN THE COUNTY OF COOK, STATE OF ILLINOIS:

LOT 5 IN BLOCK 7 IN CT. YERKES SUBDIVISION OF BLOCKS 33 TO 36 INCLUSIVE AND

BLOCKS 41 TO 44 INCLUSIVE IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF

THE NORTHEAST 1/4 THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE
SOUTHEAST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS.

TAX1.D.NO:* 414.:19-309-005-0000

BEING THE SAME ~™CPERTY CONVEYED BY WARRANTY DEED

GRANTOR: 3447 N.ZLAREMONT, LLC

GRANTEE: LAWRENC: .I. GNAPP AND KATHERINE F. GNAPP, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

DATED: 1/10/2006

RECORDED: 2/8/2006

DOCH#BOOK-PAGE: 0603955085

NOTE: FOR STREET NUMBERING PURIPC3ZES KNOWN AS: 3447 N. CLAREMONT, CHICAGO,
ILLINOIS



