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Fifth Third Mortgage Company
5001 Kingsley Drive, MD:
1MOCBQ

Cincinnati, OH 45227

Prepared By:

F1fth Third Mortgage Company
506Q Kingsley Drive

MD IMOB 2X

Cincinnati, OH 45263

— [Space Ahnve This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunient =re defined below and other words are defived in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Tnstrument™ means this document, which is dzied June 03, 2009

together with all Riders to this document.

(B) "Borrawer" is Richard J Blasco and Barbara A Biasco-Trust under instrument
dated 10/7/2003 for the benefit of Richard d Blatco, Barbara A Blasco

*

Borrowet is the mortgagor under this Security Instrument,
(C) "Lender"is Fifth Third Mortgage Company

Lender isa corporation
organized and existing under the laws of the state of Ohio

XXXXX2873 : AXXXX2873
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Lender's address is 5050 Kingsley Drive, MD 1MOB 2X. Cincinnatd, OH 45263

Lender is the mortgagee under this Seeurity Instrument.

(D) "Note" means the promissory note signed by Borrower and datedJune 03, 2008

The Note states that Borrower owes Lender NTnety S1x Thousand One Hundred And

Zero/100 Dollars
(U.8. $96,100.00 ) plus interest. Borrower has promised to pay this debt in regulas Pericdic
Payments and to pay the debt in full not tater than July 01, 2024 .

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

{F) "Loan" muans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not=, and 21l sums due under this Security Instrument, plus interest.

(G) "Riders" nigezis all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be excémied by Borrower [check box as applicable]:

[_J Adjustable Rate Rider L__] Condominjum Rider [} Second Home Rider
D Balloon Rider L J Planned Unit Development Rider D 1-4 Family Rider
] VA Rider | Biweekly Payment Rider Other(s) [specify]

Inter. Vives Trust Rider

(|) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() “Community Association Dues, Fees, and Arsessments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Proderts by a condominium association, homeowners
association or similar arganization.

(J) "Electropic Funds Transfer' means any transfer of fands, other than # transaction ariginated by
check, draft, or similar paper instrument, which is initiated <nrpugh an electronic terminal, telephonic
instrument, computer, or magnetic tape 80 as 1o crder, instruct, or'a thorize 2 financial institution to debit
or credit an account. Such term includes, but is not limited to,ruint-of-sale transfers, automated teller
machine transactions, transfers initisted by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, settlement, award of dawuages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived i Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail of-any part of the
Property; (iif) conveyance in lieu of condermnation; or (iv) misrepresentations of, or on.igsiuns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or-dziault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst unaer the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. Seetion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Fart 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan"” under RESPA.

ILLINDIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken titlc to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
thig Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Reeording Turisdiction]
of Cook [Name of Recarding Juriadiction]:

See Attached

Parcel TD Number: 09-13-219-009 which currently has the address of
7307 Lyons Strest [Street]
Morton Grove [Ciy?,Tllinois 60053 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or heteafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propaiy.~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. enivieyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properey against all
claims and demarids, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Iniliate: @JI

VMP®-ED(IL) et 1) Page 3 of 15 Form 3014 4/09

R




0916649075 Page: 5 of 21

UNOFFICIAL COPY

currency. However, if any check or other instrument reecived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) eash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments sre deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cutrent, withowv waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paytments in'the Oiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eadn Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapplied Zunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Bor:awer docs not do so within a reasonable period of time, Lender shall either apply
such funds or return thets +5 Rorrower. If not applied earlier, such funds wili be applied to the outstanding
principal balance under the'Note imumediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ageinst Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstrumienc 47 performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh:) be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the b>rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ofaer tmounts due under this Security Instrument, and
then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for a dulinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstanding, Leader may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if, and-tu the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apbliec 19 the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges dve. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Ktems. Borrower shall pay to Lender on the day Peripoic Piyinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") fo provide for payment of smounts due
for: (a) taxes and assessmients and other items which can attain priority over this Security [nstrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, il aay; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inrutznce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section J0. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if eny, be escrowed by Borrower, and such dues, fees and
asscsements shall be an Escrow Ttem. Borrower shall promptly futmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Famlty - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
s used in Section 9. Tf Borrowet is obligated to pay Escrow Trems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender mry, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds athe time specified under RESPA, and (b) not o exceed the maximum amount & lender can
require under RISPA. Lender shall estirate the amount of Funds due on the basis of current data and
reasonable estimares of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b held in an institution whose deposits are insured by a federal agency,
instrumenttality, or entity (in<ivding Lender, if Lender is an institution whose Jdeposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender tnall rot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pridon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borruver and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give o 2orrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a8 touired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar.ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lener the amount necessary to make
up the deficiency in accordance with RESPA, but in no mare than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, lewehold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Rection 3.

Borrower shall promptly discharge eny lien which has priority over this Security Insiraent unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in a manner acczptable
to Lender, but only so long as Bortower is performing such agreement; (b) contests the lien in podd 'aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enfarcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the tien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Singla Family - Fsnnie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and fleods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and far the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's
right to disznprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boreorser to pay, in cotnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification cervices and subsequent charges cach time remappings or similar changes occur which
reasonably might effezt such determination or certification. Borrower shall zlso be responsible for the
payment of any fees imnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone cete rmination resuiting from an ohjection by Borrower.

If Borrower fails toraintain any of the coverapes described above, Lender may obtain insurance
coverage, at Lender's option and Purrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equ.ty in the Property, or the contents of the Property, against any risk,
hazard of liability and might provide greate. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covetage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aty amounts disbursed by Lendet under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon natice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of juch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mc: tgige clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have ie right to hold the policies and tencwal
certificates. If Lender requires, Borrower shall promptly give to Lendir ali raceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, new erwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standed mortgage clause and
shall name Lender a3 mortgagee and/or as an additionat loss payee.

Ins the evemt of loss, Borrower shall give prompt notice to the insurance carrier und Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow.r oiherwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was required-y ander, shall
be applied to restoration ot repair of the Property, if the restoration or repair is economicaily frasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have tae risht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eniwie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on.such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblipation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouris wipaid under the Note or this Security Instrument, whether or not then due.

6. Occupsucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 4255 after the execution of this Security Instrument and shall continue to occupy the
Property as Borrows.r's/principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, - which consent shall not be unreasonably withheld, or unless extenuating
circumstanees exist which are bryond Borrower's eontrol,

7. Preservation, Maintcaance and Protection of the Property: Inspections, Borrower shall not
destroy, damage or impair the Itogeriy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesioraiing or decreasing in value due to its condition. Unless it js
determined pursuant to Section 5 that repa’r cr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tol avoid further deterioration or damage. If insurance or
condemmation proceeds are paid jn connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs wic restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or. condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Losn application
process, Borrower or any persons or entities acting at the dircction of Botrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaecurate information or sizements to Lender
{or failed to provide Lender with material information) in connection with the Yown. Material
reptesentations inelude, but are not limited to, representations concerning Borrower's ovcurarey of the
Property as Borrower's principal residence.

9. Protection of Lender's Inter¢st in the Property and Rights Under this Security Instraineat. If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) thire
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Seeurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
g ym]f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrovier acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to-tue merger in writing.

10. Mortgzge Iasurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurarice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suca iieurance and Borrower was required to make separately designated payments
toward the premiums for ‘Mur'gage iInsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalert o the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendcr  If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay (o I.ender the amount of the separately designated payments that
wese duc when the insurance coverage vaased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve(in. lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the J.o=n is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of carnings Gt such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums for Mortgoge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower (wes required to make separately designated
payments toward the premjums for Mortgage Insurance, Borrowe: shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-re{urdable loss reserve, until Lender's
requirement for Mottgage Insurance ends in accordance with any weiiien agrsement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in4pe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tha Mete) for eertain logses it
may incur if Borrawer does not repay the Loan as agreed. Barrower is not‘a ;artv to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on afl such insurance in force from titae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party-{ci jarties) to
these agreements. These agreements may require the mortgage insurer to make payments using suy Source
of funds that the mortgage insurer may have available (which may include funds obtained from Monzage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, ot reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often terimed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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VMPSED(IL) a1y Paga 8 of 15 Initiala: m Form 3014 {701

Rog




0916649075 Page: 10 of 21

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain canccllation of the
Morigage Insvrance, to have the Morigage Tusurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisioction, provided that such ingpection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froezeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceryr: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscollaneous Proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, witr: the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides £r in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanegus
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid t¢ Borrower,

In the event of a partial taking, d=struction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secured by <his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvied by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 vaine, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vziue of the Property in which the fair market
value of the Property immediately before the partial taking, desirvetion, or lass in value is less than the
amount of the sums secured immediately before the partial takin:, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Procetds shall be applied to the sums
secured by this Seeurity Instrument whether or not the sums are then duc.

If the Propetty is zbandoned by Borrower, or if, after notice by(Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofitie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me:uns ‘he third party
that owes Borrower Miscellaneous Proceeds or the party agaitist whom Borrower hes . riglit-of action in
regard to Miscelianeous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of-1 wder's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
digtissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereb%dassigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repait of the Property shall be
applied in the order provided for in Section 2.

12. Borvower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

fLLINOIS - Single Family - Fannia Mas/Fraddia Mac UNIFORM NSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabtlity of Borrower
ot any Succesears in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrutnent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lendet's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

£3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secority Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (=) agrees that Lender and any other Borrower ¢an agree to extend, modify, forbear or
make any acconitradations with tegard io the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unaes-this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's tighte and beiefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li#5iitty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreumints of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successons and assigns of Lender.

14. Loan Charges. Lender may cnarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protesting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not limited *2 attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprass puthority in this Secutity Instrument to charge a specific
fee to Borrower shali not be construed as 2 prohibit on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrimert or by Applicable Law.

If the Loan is subject to a law which sets maxirm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be callented in conneetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redrced by the amount necessary to reduce the
charge to the permitted [imit; and (b) any surns already collected fras Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak= tais refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If = refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymett. charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice tu-al Sarrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has desipnated a substitute notice address by notice to Lender. Borrower shali sromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumetit at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice im
connection with this Seeurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fedsral law and the law of the jurisdietion in which the Property is located. All rights and
obligations contained in this Security Tnstrument are subject to any requircments and limitations of
Applicable Law. Applicable Law mighi explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agzinst agresment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beixawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, (rausfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefivial lnterests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreemen, theintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partoi tze Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anr‘a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m<y require immediste payment in full of all sums secured by this Security
Instrument. However, this opt'on) shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 oxvs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns ceeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by thig
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After /icccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforeement of tiiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Truperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might #pecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securic' Instrument. Those conditions are that
Borrower: (a) pays Lender all surs which then would be due uiider this Sccurity Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any éther covenants or agreements; (c) pays all
cxpenses incurred in enforeing this Security Instrutent, including, but not lizaited to, reasonable attotneys'
fees, property inspection and valuation fees, and other fees incurred for thé purpose of protecting Lender's
interest in the Property and rights under this Security Instrument, and (d) takes sush action as Lender may
reasonably require to assure that Lender's interest in the Property and riphis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie th* Borrowsr pay
such reinstatement sums and expenses In one or mote of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check. pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howe'ex, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) ¢an be sold one or more times without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti] such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such elleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zuw provides a time period which must elapse before certain action can be taken, that time
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs aiven to Barrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant tg'Sacion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scctizn 20.

2%. Hazardous Subsianrss. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or baradous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerrsene, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, materials ¢sntaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” meane federa) 1av's end Jaws of the jurisdiction where the Property is lacated that
relate to heaith, safety or environmental proteetor; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dérned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cormibite to, or otherwise trigger an Enviroumental
Cleanup.

Borrower shail not cause or permit the presence, use, Jdisposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, ca o. in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) thzc is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t% (e presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the valee of the Property. The preceding
two sentences shall not apply to the presence, use, Or storage on the Piopurty of small quantities of
Hazardous Substances that are¢ penerally recognized to be appropriate to norme’ residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cotstumer products),

Borrower shal] promptly give Lender written notice of (2) any investigation, claim, 2amand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentali Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not lumited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or release of a
Hazatdous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obiigation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (1)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstatc after acceleration and the right to asgert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’szwre. If the default is not cured on or before the date specified im the notice, Lender at its
option may reonire immediate payment in full of all sums secared by this Security Instrument
without furthe: #emand and may foreclose this Secarity Instrument by judicisl procecding. Lender
shall be entitled <o zollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiatie2-tn, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums sceired by this Security Instrument, Lender shall rclease this
Security Instrument, Borrower sh-! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaice vith lllinois law, the Borrower herchy refeases and waives
all rights undet and by virtue of the Tllinois homie tead exemption laws,

25. Placcment of Collateral Protection Insuranes ilmless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr' ¢ rollateral, This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender puichases may not pay any claim that
Borrower makes or any claim that is made against Borrawer in-conmection with the collateral. Borrower
ruay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases
insurance for the eollateral, Borrower will be responsible for the costs of that i ance, including interest
and any other charges Lender may impose in connection with the placement 01 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inserence may be added to
Bottower's total outstanding balance or obligation. The costs of the ingurance may be mo.e than the cost of
insurance Borrower may be able to obtain on its owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

fitie K Sotnid floes St

Bfrbara & Blasco Irustee Of LRg...
Richard J Bld€co and Barbara A Ridhard J Blasco and Barbara A Blasco
Blagtb Trust dated October 7, 2003 Trust dated Oetober 7, 2003 made by
made by Richard J Blasco and Barbara Rirhaed J BiLasco and Barbara A Blasco
A Blasco 73 Jettlors as Settlora
2e (Seal)
-Barrower
— (Seal) (Seal)
-lsorr awer -Borrower
{Seal) - {Seal)
Borrower ~Borrawer
(Seal) . (Seal)
~Borrower -Borrower
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[Spacc Below This Line Far Notary Acknowledpment]

STATE OF ILLINOIS, Cook County ss:
L MARLENE ROGOWSK! , a Notary Public in and for said county and

state do herehy certify that Richard J Blasco and Barbara A Blasco

personally known to me to ¥e the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free ahd /o'untary act, for the uses and purposes therein set forth.
Given under my hand and official =zzl, this 3rd day of June, 2009 -

. o .7.«--V1 . I." .. . .
My Commission Expires: ¢ P // ‘ .

fe&a- (,/ ((< /,{ £ C

Nolm rublic

A
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Loan No. 457742873
The following deecribed real estate located in Cook County, lllinois:

l.ot 2 in Block O in Harris Park Vista Subdivision, Unit Number 2, a subdivision of part of the
south Y2 of the north V2 ¢f ine northeast % and part of the north 15 acres of the south 2 of
the northeast ¥ of section 13, Township 41 North, range 12, east of the Third Principal
Meridian, according to the plai rzcorded May 27, 1955 as document 16250935, in Cook
County, llinais.

Parcel No: 09-13-219-009-0000
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER,

(A)"Revocable Trust.” The Richard J Blasco and Barbara A Blasco Trust
creasted under trust
instrument ¢atz=! October 07, 2003 _for the benefit of Richard J Blasco
and Barbara-a-g8lasco

(B) "Revocaule Trust Trustee(s).”
Richard J Blasco aad Rarbara A Blasco :
trustee(s) of the Revocaole Trust.

(C) "Revocable Trust Sefltor(s).”
Richard J Blasco and Barbara 4 Blasco ,
settior(s}) of the Revocable Trust signing below.

(D) "Lender."
Fifth Third Mortgage Company :

(B) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Rider given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revocabie Trust Trustee(s) and the Revocable Trust
Settlor(s) and any other natural persons signing such Note and covering the Property (a5
defined below).

(F) "Property." The property described in the Se.uw'ity Instrument and located at:

7307 Lyons Street
Morton Grove, IL 60053

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 2rd day
of June, 2009 , and is incorporated ints anc shall be desmed to

amend and supplement the Security instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemziits made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust 3ettlor(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOGABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revoceble Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s). ‘

407742873 407742873
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
&-372R (0405) 5/04

Page 1 of 3 Initials: AP
VMP Mortgage Solutions, Inc. RIS

(800)521-7291
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocabie Trust is
validly created under the laws of the State of ILLINOIS
(i) the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other modifications to the trust instrument affecting the revocability of the
Revocable Trust; (jii) the Property is located in the State of ILLINOILS
(iv) the Revuczble Trust Trustee(s) have full power and authority as trustee(s) under the trust
instrument creating the Revocable Trust and under applicable law to execuie the Security
Instrument, incluuing this Rider; (v) the Revocazble Trust Trustee(s) have executed the
Security Instrumznt, insluding this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have axecuted the Security Instrument, including this Rider, acknow ledging all
of the terms and conditicns contalined therein and agreeing to be bound thereby, (vii) only the
Revocable Trust Settlorfs; and the Revocable Trust Trustee(s} may hold any power of
direction over the Revocable (frusgt; (viii) only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in the mars*;:ernent of the Property; (ix) only the Revacable Trust
Settlor(s) hold the power of revocarion over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified of ‘ne existence or assertion of any lien, encumbrance or
claim against any beneficial interest in,( o' transfer of all or any portion of any beneficial
interest in or powers of direction over the avocable Trust Trustee(s) or the Revocabie Trust,
as the case may be, or power of revocation ovel tha Revocable Trust.

2. NOTICE OF CHANGES TO REVQCARLT TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S} OR REVOUCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOT:Cc OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL »/VEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide tiniely notice to Lender promptly
upon notice or know ledge of any revocation or termination of 'ne Ravocable Trust, or of any
change in the holders of the powers of direction over the Revoupbla Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in the holders of the power of
revocation over the Revocable Trust, or both, or of any change in“ha trustee(s) of the
Revocable Trust {(whether such change is temporary or permanent), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other dispogition (whether
by operation of law or otherwise) of any beneficial interest in the Revocable Trust,

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer-in the
Revotable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jantly
and severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security
Instrument shall be such party's covenant and agreement and undertaking as " Borrower" and
shall be enforceable by Lender as if such party were named as "Borrower” in the Security
instrument.

407742873 407742873
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE

TRUST,
Uniform Covenant 18 of the Secutity Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Intarest in Revocable Trust.

If,_without Lender's prior written consent, (i) all or any part of the Property or an
interest in e Property is sold or transferred or (i) there is a sale, transfer, assignment or
other dispositisn of any beneficial interest in the Revocable Trust, Lender may, at its option,
require Immediite payment in full of all sums secured by this Security Instrument. How ever,

this option shall rat s exercised by Lender if exercise is prohibited by Applicable Law .
If Lender ‘exercises this option, Lender shall give the Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accord:nce with Section 15 within which Borrower must pay sl sums
secured by this Security Instrumznt, If Borrow er fails to pay these sums prior to the expiration
of this period, Lender may invoks any remedies permitted by this Security Instrument without
further notice or demand on Borrov er.

BY SIGNING BELOW, the Revocibls Trust Trustee(s) accapts and agrees to the terms
and covewmained in this Inter Vivos Rzvocable Trust Rider.

K fosidiad [ Bl Fue Ko i B, o

fchard J Bladdo Barbara A Blasco
Trustee of the Richard J Blasco and Tiasiee of the Richard J Blasco and
Rarbara A Blasco Trust Barbaia A Blasco Trust
under trust instrument dated under true - instrument dated
October 07, 2003 \ Qctober 07, 2003 .
for the benefit of Richard J Blasco_and for the benefit uf “Bichard J Blas¢o and
Barbara A Blasce Barbara A Blasce o

-Borrow er -Borrower
407742873 407742873
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the Richard J Blasco and
Barbara A Blasco Trust
under trust instrument dated October 07, 2003 , for the benefit of
Richard J“Blasco and Barbara A Blasco
acknow ledges af the terms and covenants contained in this Security Instrument and any

>(ﬂcler( ) thereta ‘aiiu agrees to be bound thereby

r,jﬂ,u/ X%Jm/f’zéfaw

Richard J BI -Trust Settlor Barbara A Blasco ~Trust Seitior
-Tru;; Settlor ~Trust Settlor
-Trust Settlor -Trust Seftlor
-Trust Settlor S “Trust Settlor
407742873 407742873
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