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When recorded return to:
Small Business Administration
Attn: § Winters
2719 North Air Fresno Drive, . 09166079

Suite 107, Fresno, CA 93727

Loan Name: 4500 Elston
Loan No.: 1806694007

SUBORDINATION
AGREEMENT

This document is dated, for reference, November 19, 1999. As an
inducement to Acwren Mortgage Group, Inc. ("Lender") to grant a loan
to The Vincent ¢ »'Donnell Living Trust ("Borrower"), and in
consideration thereof, the United States Small Business
Administration, an agercy duly created under and by virtue of an Act
of Congress, having its piincipal office in Washington, D.C., and a
Commercial Loan Servicing Tepter at 2719 North Air Fresno Drive, Suite
107, Fresno, California 93727 {"SBA"), agrees to subordinate the lien
of its mortgage dated February 7. 1998 and recorded in the County of
Cook, State of Illincis, on March £, 1998, as Document No. 98 180815
" {“SBA Security Instrument”) to the mortgage lien of Lender (“Lender
Security Instrument”), when and if ¢aken, to secure a loan hereafter
described, upon the premises described in.the SBA Security Instrument.

Conditions

(1) The loan from Lender to  Boruoower, to which this
subordination shall apply shall be in the( ainpunt not to exceed
$140,000.

(2) This subordination shall not extend “to. any other

indebtedness from Lender to Borrower now existing o hereafter
created, but shall apply only tec all amounts justiyv accruing
under the terms of the note executed pursuant to the  aroresaid
loan. Lender will not make any additional advances undae: the
Lender Security Instrument except such disbursements which become
necessary to protect its security interest and for which Borrower
is liable under Lender’s loan documents. Any lien upon the
property securing repayment of additional advances or monies due
as a result of a default interest rate shall be subordinate to
the lien of the SBA Security Instrument.

(3) The lien and indebtedness held by Lender for the aforesaid
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loan, and subordinated to by SBA herein, shall nct, without the
prior written consent of SBA, be subordinated to the lien, claim
or interest of any other creditor of Borrower now or in the
future.

(4) Except as expressly provided herein, this agreement shall
not operate or be construed to alter the priority of the SBA
Security Instrument with regard to any legal or equitable
interest in the property. Owner and Lender shall hold SBA
harmless from any impairment of its lien {with regard to any
third party) which is occasioned by this subordination.

{5) n1ll proceeds of Lender’'s loan shall be applied to satisfy
debt secured by a lien (s) presently superior to the lien of the
SBA Security Instrument, the following described uses, if any,
plus customary closing costs. Any other use of proceeds not
described herein shall void this agreement. [Fill in code for
specific authGrized uses, in any].

(6) A default irn Che obligation secured by Lender’s Security
Instrument may be cured (including purchase of the property at or
prior to foreclosure}. by the SBA via cash, certified funds or a
United States Treasury zreck, at SBA's option. SBA shall not be
subject to any default prowision 'in Lender’s Security Instrument
or related loan documents, including, but not limited to, an
increased rate of interest. ' Lender shall provide notice to SBA
of any default by Owner under thz. terms of the Lender’s Security
Instrument within 3C days of such default.

(7} A breach of any of the foregcirg  covenants and conditions

by Borrower and/or Lender shall, at the option of SBA, render

this agreement wvoid in its entirety. This-subordination agreement

is also void if not duly executed by Owner, Lender, SBA, the SBA
ower{s) and all Guarantors of the SBA loan

D ez

Vincent O' Donnell Trustee” of Borrower

LENDER MINTSTRATOR, UNITED STATES

By:

USINESS ADMINISTRATION
;Y OF THE UNITED STATES
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(All signatures must be acknowledged)}

State of California
County of " Fresnc

1 4 N
On zgﬂzz Zfz /ﬂfﬁbefo me, /'@ 7 df’(Ja Notary Public,
“personally appeured dﬁam 7377204\ , personally

known to me (or pizved on the basis of satisfactory evidence) to be
the person whose nam: is subscribed to the within instrument and
acknowledged to me that he/she executed the same in his/her authorized
capacity, and that by ais/her signature on the instrument the person
or the entity upon behalf ¢l which the person acted, executed the
instrument.

Signature

!
LUPE MARIE ZAMORA <
2\ Comm. # 1093928 0
."" (3 NOTARY PUBUC-CAUFORNM it
County
5 My Cnm;iezr;;ireso uAp:iH,iOOO val

.
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O'Donnell 07 JWE 11/19/99 8:53 AM Subordination Agreement - IL ~ 98.2

3




