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MORTGAGE

DEFINITIONS

Words used in multiple sections of this ducurcat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrunent" means this document, which is dat»dJune 8, 2009 s
together with ail Riders to this document.
(B) "Borrower" iSADAM FLEYSCHRR AND LEAH FLEISUHER

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” isU. 5, RANK NATIONAL ASSOCIATICON ND

Lender isa A NATTONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address i 4325 - 17TH AVENUE SW, FARGC, ND 58103

Lender is the mortgagee vnder this Security Instrument.

{D) "Note" means the promissory nofe signed by Borrower and datedrune 8, 2009

The Note states that Borrower owes LenderFOUR HUNDRED SEVENTY RIGHT THOUSAND AND
00/100 Dollars
(US.$478,000.00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic
Payments and to pay the debt in full not later thanauly 1, 2038

(E) "Preperty"means the property that is described below under the heading "Transfar of Rights in the
Property L]

(F) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due vider the Note, and all sums due under this Security Instrument, plus interest.

{G) "Rid~<rs" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (0 Ve executed by Borrower {check box as applicable]:

[x] Adjustable Ratz Rider Condominium Rider [_] Sccond Home Rider
[ Balloon Rider Planned Unit Development Rider [l 1-4 Family Rider
[T vA Rider Biweekly Payment Rider L] Othex(s) [specify]

(H) "Applicable Law" means a7t controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules-ard orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, 72t Assescments” means all ducs, fece, assessments and other
charges that are imposed on Bomower or the Troperty by a condominium association, homeowners
association or similar orgenization.

(1) "Electronic Funds Transfer™ means any tranifc' of funds, other than 4 transaction originated by
check, draft, or similar paper instrument, which is iqit‘ated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so s to order, instr.t. or authorize a financia! institution to debit
or credit an account. Such term includes, but is not limited 1. point-of-saie transfers, automated teller
machine transactions, transfers initiated by telepbone, wire trozucfers, and automated clearinghouse
fransfers.

(K) "Escrow Yems™ means those items that ave described in Section &

(L) "Miscellaneous Proceeds™ means any compensation, seitlement, awayl of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages Ur scriped in Section 5) for: (i)
damage to, or destruction of, the Property; (1) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {(iv) mistepresentations of, or onissions as to, the
vatue and/or condition of the Property.

(M) "Morigage Insurance™ means insurance protecting Lender against the nonpayment of, rr defult on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes( wider the
Note, plus (ii) any amownis under Section 3 of this Security Instrument.

{O) "RESPA™" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
in this Security Instrument, "RESPA"” refars to all requirements and restrictions that are imposed in regard
to a “federally rolated mortgage loan"™ cven if the Loan does not qualify as a "federslly related mortgage
loan" under RESPA.

00008250312532 1’
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{P) "Succesior in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Ipan, and all renewals, extensions and
modifications of the Note; apd (ii) the performance of Borrower's covenanis and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgege, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Turisdiction]
of ¢Cooy [Name of Recording Jurisdiction]:

SEE"ATYAUKMENT A"

Parcel ID Number: ¢4-02-110-031-0 which currently has the address of
1105 ANTIQUE LN [Btreet]
NORTHBROOX [Fiay3, Hlinois 60062 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hercafter ercricd on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the proverty. All replacements and
additions shatl also be covered by this Security Instruraent. All of the foregeivg is refemred to in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate heredy Goiiveyed and has
the right to mortgage, grant and convey the Property and that the Propesty is unencumbired, except for
encumbrances of record. Borrower wattants and will defend generally the title to the Property ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-miform
covenants with limited variations by jurisdiction to constitute a uniform security instrment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
purssant to Section 3. Payments duc vnder the Note and this Security eat shall be made in US
¢0008250312532 ‘1_
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currency. However, if any check or other instrument received by Lenderas payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasorer's check or
cashier's check, provided any such check is drawn upon an insfitution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender in nccordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paym-uts 'n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ‘w7.palied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcnt. I Barrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or retutn them to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance uudr. ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in f':5 fiure against Lender shall relieve Borrower from making payments due uwnder
the Note and this Securify Iriste iment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen's o1 Proceeds. Except a3 otherwise described in this Section 2, all
payments accepted and applied by Lenaor shall be applied in the following order of priority: (a} interest
duec under the Note; (b) principal duc uwaer the Note; {c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Paymeni 72 +he order in which it became due. Any remaining amounts
shall be applicd first to late charges, second 10 ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for 2 delinguent Periodic Payment which includes a
sufficient amount to pay auy late charge due, the paytieri may be applied to the delinquent payment and
the late chargo. If more than one Periodic Payment is outscarui~g, Lender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, 2ad to the extent that, cach payment can be
paid in full. To the extent that any excess exigts after the payment i applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late chorges due. Vohmtary prepayments shall
be applied first to any prepayment charges and then as described in the Yoic.

Any application of payments, insurance proceeds, or Miscellaneous Piocueds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tae Feriodic Payments.

3. Fands for Fscrow Items. Bomrower shall pay to Lender on the day Peiiodic Payments are due
nnder the Note, until the Note is pzid in full, a sum (the "Funds") 1o provide for payinent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secari(y ‘nstrionent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propaty, if any; (c)
premiums for any and all insurance required by Lender wnder Section 5; and (d) Mortgr ge Insurance
premiums, if any, or any sums payable by Bommower to Lender in lien of the payment of iMorigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Botrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may caoly be
in writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts
00008256312532
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due for any Bscrow Items for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sach time period as Lender may recquire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreementcontained in this Security Instrument, as the phrase "eovenant and agreement”
is wsed in Scction 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such ampount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Frads at the time specified under RESPA, aud (b) not to exceed the maximum amount a lender can
requaire w.oer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable 2st.oates of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Funds 'sua) be held in an ivstitution whose deposits are insured by a federal agency,
instrumentality, or enti’y (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Gank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leader #hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit(. Lerder to make such  chatge. Unless an sgreement is made in writing
or Applicable Law requires interest 10, 0e paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. dorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givs-to Bomrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escoow, as defined under RESPA, Lender shall account to
Borrower for the exces funds in accordance with R3SVA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe: a7 moquired by RESPA, and Borrower shall pay to
Lender the amount necessmry to make up the shortage in accurlance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov:, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay to Leoder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuthly payments.

Upon payment in full of all sums secured by this Security Instraniot) Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. icaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As essnents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provigerd-in Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Ivutriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manr er urceptable
to Lender, but only so long ar Bomower is performing such agreement; (b) contests the lien in pocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untii such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property ig subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0008250312532 /&‘,1—
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one-or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reparting service used by Leader in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, bazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires tsurance.
This insurance shall be maintained in the smounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance catrier providing the insurance shall be chosen by Borrower subject fo Lender's
right 1o disapprove Borrower's choice, which right chall not be exercised unreasonably. Lender may
requize Borrower fo pay, in connection with this Loau, either: (a) a one-time charge for flood zone
determinuticn, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certifica%io7. services and subsequent charpes each time remeppings or similar changes ocowr which
reasonably ragh affect such determination or certification. Borrower shall also be respopsible for the
payment of any fauriwposed by the Fedeml Emergency Management Agency in connection with the
review of any flood zua¢ determination regalting from an objection by Brrower.

If Borrower failc.0 maintain any of the coverages described above, Leader may obtain msurance
coverage, at Lender's optiim ar2 Bomrower's expense. Lender is under no obligation to purchase any
particufar type or amount of coversae. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's (equivy in the Property, or the contents of the Property, against any risk,
hazard or liability and might proviae geoater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuracr coverage so obtained might significantly exceed the cost of
insurance that Berrower could have obtaines. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by Yas Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policics required by Lender and rexersp’= of such policies shall be subject to Lender's
right fo disapprove such policies, shall include a standan? piorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hava e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leiade: all receipts of paid premivms and
rencwal notices. If Borrower obtains any form of insurance coverape, rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incins 4 standard mortgage clanse and
shall name Lender ag mortgagee and/or as an additional loss payee.

It the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make preof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econtiuirally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Lave the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Propesty 0 ensze the
work has been completed to Lender's satisfaction, provided that such inspection shall be nlertaken
ptomptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender ghall not be required to pay Borrower any
interest or camnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is nof economically feasible or Lender's security would be Iessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shalt be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may [ile, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiste and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otheswise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Security Instrement, and
(b) any other of Borrower's rights (other than the right to any refund of unearned preminme paid by
Bomower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragr of the Property. Lender may usc the insurance proceeds ¢ither to repair or restore the Property or
to pay wmwjunts unpaid under the Note or this Security Instrament, whether or not then due.

6. Tecenpancy. Bomrower shall occupy, establish, end nse the Propesty as Bomrower's principal
residence vithir 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Famymer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iu vrriting, which consent shall not be unreasonably withheld, or unless extenmating
circumstances exist whicl are beyond Bormrower's control.

7. Preservation. "iaintenance and Protection of the Property; Inspections. Borrower shali not
destroy, damage or impai’ the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bor-ower is residing in the Property, Bomrower shall maintain the Property in
order to prevent the Property fron deleriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 Gee{ ropair or restoration is not economically feasible, Borrower shall
promptly repair the Property if densaced to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connect!>= with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th- Deoperty ounly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparrs and restoration in a single payment or in a series of
progress paymeats as the work is completed. If the invorance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower ig not reli(ved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon apd ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemv.iz on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defau’l 1f, during the Loan application
process, Borrower or any persons or entities acfing at the direction of Beirower or with Bomower's
Ilmowledge or consent gave materially false, mislcading, or inaccurate infonn:itica or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan Material
represcotations include, but are not limited to, representations concerning Borrowr's necupancy of the
Propesty as Botsower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security fustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrurien.. (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigvs under
this Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to ecnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasoneble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by & lien
which has priority over this Security Instrument; (b} appearing in couri; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, buf is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have io do so and is not
under any duty or obligation to do so. It is agreed that Eender incurs no liability for not taking any or all
actions authorized vnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrement. These amounts shall bear interest at the Note rate from the date of
disburserent and shall be peyable, with such interest, upon notice from Lender fo Bomower requesting

ent.

ymlf this Security Instrament is on & leasehold, Borrower shell comply with alf the provisions of the

lease. If Bomower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lendir 2o ees to the merger in writing.

10. Zdo~tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shsl. nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage (nr.rance coverage requited by Lender ceases to be available from the mortgage insurer that
previously provi(ed such insurance and Borrower was required to make separately designated payments
toward the premiwis for Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially esvivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cosi to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected ov. Tcader. If substantially equivalent Mortgage Inmrance coverage is not
available, Borrower shall contioue i~ pay to Lender the amount of the scparately designated payments that
were duc when the insurance coverags ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss riscrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the ticc Gt the Loan s vitimately paid in full, and Lender shall not be
required to pay Borrower any interest or 2aruings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covimage { in the amount and for the period that Lender requires)
provided by an insarer selected by Lender aguin Lecomes available, is obtained, and Lender requires
separately designated payments toward the premivuae (or Mortgage Insurance. If Leader required Mortgage
Insurance as a condition of making the Loan and 2urower was required to make scpamicly designated
payments toward the premivms for Mortgage Insurancs, Rorrower shall pay the premiums required to
maintain Mortgage Iusurance in effect, or to provide s pun-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with'ar ¢ writien agreement between Borrower and
Lender providing for such tenmination or until termination is requirs3 by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate [rovidad in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchascs the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower (s not a party to the Mortgage
Insurance.

Morigage insurers evaluate their totai rigk on all sach insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reducs Josses. These agreements
are on terms and conditions that arc safisfactory to the mortgage insurer and the othe. party (or parties) to
these agreements. These agreements may require the morigage insurer to make payment: vang eny sowrce
of finds that the mortgage insurcr may have available (which may include finds obtainad imn Mortgage
Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, acy winsurer,
any other entity, or any affiliate of any of the foregoing, mey receive (directly or indirectly) an:ounts that
derive from (or might be characterized as) a portion of Bomower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemenss will not affect the amounts that Borrower has agreed to pay for
Mortgage Insorance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insnrance, and hey will not eatitie Borrower to any refond
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, {0 have the Mortgage Insuyance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asgigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work bas been completed to
Lender's catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits sud restoration in a gingle disbursement or in a series of progress payments as the work is
completed. Ynless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellanew Proceeds, Lender shail not be required to pay Borrower any interest or carnings on such
Miscellaneovs Pryceeds. If the restoration or repair is not economically feasible or Lendes's security would
be lessened, the Miccsllancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 'dv., with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt be
applied in the order piotidod for in Section 2.

In the event of a tote! taking, destruction, or loss in value of the Property, the Misccllaneous
Proceeds shall be applied to e «ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower:

In the cvent of a partial takit g, destruction, or loss in value of the Property in which the fair market
value of the Property imtmediately vriove the partial taking, destruction, or loss in value s equal to or
greater than the amount of the sums soraad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlcse Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (2) the t/tal umount of the sums secured immediately before the
partial taking, destruction, or loss in value aivided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or197s in value. Any balance shall be paid to Borrower.

In the event of a partial teking, destruction, or loxeip value of the Property in which the fair market
value of the Property immediately before the partial taking, ¢:struction, or Jogs in value is less than the
amount of the sums sccured immediately before the partial ta'zing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelaaeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thin due

If the Property is abandoned by Borrower, or if, after notice v Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awad to settle a claim for damages,
Borrower fails fo respond to Lender within 30 days after the date the notice i~ given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repiir of the Property or to the
sums secured by this Secarity Instroment, whether or not then due. "Opposing Par'y" means the third party
that owes Bormower Miscellaneous Proceeds or the party against whom Borrower hrs a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal; is vegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmey? f Lender's
interest in the Property or rights under this Security Instrument. Bomower can core such a o0c%-at and, if
acceleration has ocourred, reinsiate as provided in Section 19, by causmg the action or procesdng to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
. impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award or clait for damages that are attritable to the impainnent of Lender's interest in the Property
are hereby assi and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of anortization of the sums secured by this Security Instrament granted by Lender
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to Borrower or any Successor in Interest of Borrower shall nof operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refosc to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, emfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechade the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs mot execute the Note (a “co-signer”): (a) is co-signing this
Secunity Instrument only fo mortgage, grant and convey the co-signer's interest in the Property under the
terms 7 ¢ this Security Instrament; (b) is nof personally obligated to pay the sums secured by this Security
Instrument: and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make apy ?-commodations with regard to the terms of this Security Instrument or the Note without the
co-sigher’s voanint.

Snbject to/fhe, provisions of Section 18, any Successor in Interest of Bortower who asmumes
Borrower's obligetwrz under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ’s and benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations r=J liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanfs an/’ ugreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucrassors and assignsof Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in comnection with
Bomower's default, for the purpoce of vrotecting Lender's interest in the Property and rights under this
Security Insttument, inclnding, but oot E.mited to, attomeys' fees, property inspection and valuation fees.
In regard to any other focs, the absencect e'piess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a Jaonibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securitv in:trument or by Applicable Law.

If the Loan is subject to a law which sets mwitum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b2 collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shail ‘oe reduced by the amount necesmry to reduce the
charge to the pesmitted limit; and (b) any sums already coliected from Bommower which exceeded permitted
limits will be refonded to Borrower. Lender may choose wo/make this refund by reducing the principal
owed under the Note or by making a direct payment to Beo~ower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any rrepoyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptunce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aciicx Porrower might have arising out
of such overcharpe.

15. Notices. All notices given by Bomower or Lender in connection ‘with this Security [ustrument
must be in writing. Any notice to Borrower in connection with this Security Instn.w.ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually de¥vred fo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nidice to all Borrowets
unless Applicable Law expressly requires otherwise. The notice address shall be the Yo erty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower o=1t prampily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower ghell only report a change of address through that specified procedure.
Thete may be only one designated notice address under this Security Insttument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated berein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to bave been given fo Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.
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16. Governing Law; Severability; Rules of Construction. This Security Instument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instmument are subject to any requirements and limitetions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition ageinst agreement by contract. In
the event that any provision or clause of this Security fostrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plaral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take amy action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Fromsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 10y Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beucfcinl interests trapsferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreemeid; ive intent of which is the transfer of title by Borrower at a fature date to a purchaser.

If all or any pert'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ard a beneficial intesest in Borrower is sold or transferred) without Lender's prior
written consent, Lende may require immediate payment in full of all sums secured by this Security
Instrument. Howover, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, I.ender shall give Borrower aotice of acceleration. The notice shall
provide a period of not less than 20 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all svras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of fiis prrod, Lender may invoke any remedics permitted by this
Security Instrument without further notice ¢/ Jcinand on Berrower,

19. Borrower's Right to Reinstate Aftr: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemsnt nf this Security Instrument discontinued at any time
prior to the earliest of: () five days before sale of th: Property pursuant to Section 22 of this Security
Instrment; (b) such other period as Applicable Law magh? specify for the termination of Borrower's right
to refastate; or {c) entry of a judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dar, wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ary Lier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, 't rot limited {o, reasoneble attomeys’
fees, property inspection and valuation fecs, and other fees incurred or Zae purpose of protecting f.ender’s
interest in the Property and rights under this Security Instrument; and (¢} ¥ kes such action as Lender may
reasonably require fo assure that Lender's interest in the Property eud cights under this Security
Instrament, and Borrower's obligation to pay the sums secured by this Secwtly Listmment, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may revuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzcicd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's che .k, provided any
such check is drewn upon an institution whose deposits are insured by a federal agency, i, amentality or
entity; or (d) Eleotronic Funds Transfer. Upon reinstatement by Borrower, this Security Jshinment and
obligations sccured hereby shali remain fully effective as if no acceleration had occurred. Howzver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insteument) can be sold one or more times without prior notice to
Bormmower. A sale might resalt in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written netice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other infonmation RESPA
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requires in connection with a notice of transfer of servicing. If the Notc is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwie provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual lifigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti] such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such aileged breach and afforded the
other party hereto 2 reasomable period after the giving of such notice to take corrective action. If
Applizable Law provides 2 time period whick must elapse before certein action can be taken, that time
period wiit ne deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity o cnre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pwscze’ io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o{ faz Section 20.

21. Hazardous ‘Srpstances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o hazardous substances, polivtants, or wastes by Environmental Law and the
following substances: gasolizc. kerosene, other flammabie or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, piateiials containing asbestos or formaldehyde, end radioactive materials;
(b) "Environmental Law" means fedziel laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, #>-defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coxtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vie, disposal, storage, or releage of any Hazardons
Substances, or threaten to release any Hazardous Substanies, on or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property {a' that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whivh, du= to the presence, nse, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tie Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate tu_voivual residential uses and to
mamtenance of the Property (includivg, but not limited to, hazardous substance ¢ i consumer products).

Borrower shall promptly give Lender written notice of {a) any investigatiol, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving .tie Mroperty and any
Hazardous Substance or Emvironmental Law of whichk Borrower has actual kuowicdge, (b) any
Environmental Condition, including but pot limited to, any spilling, leaking, discharge, reles:e o threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or s2)zze of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leams, or 15 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting theProperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraion foliowing
Borrower's breach of any covenant or agreement in this Security Instrament (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, aot less than 30 days from the date
the notice i3 given to Borrower, by which the default must be cured; and {d) that failure to core the
default on or before the date specified in the notice way result in acceleration of the sums secured by
this Security Ingtrument, foreclosure by judicizl proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosre proceeding the non-existence of a default or any other defense of Borrower © acceleration
and Fiy=c.osure. I the default is not cured on or before the date specified in the notice, Lender at its
option pay require immediate payment in full of all sums secured by this Security Instrument
without further demnnd and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be enti’ied i collect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not lonited to, ressonable attorneys' fees and costs of title evidence,

23. Releasc. Upo: payment of all sums secured by this Security Instrument, Lender shall releass this
Security Instrument. Botrorver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumzat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied wr der Applicable Law.

24. Waiver of Homestead. In accrcaincewith Ilinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the lllinois L-mestead exemption laws.

25. Placement of Collateral Protection Ii.curance. Unless Borrower provides Lender with evidence
of the insurence coverage required by Borrower's apreument with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in domiower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerur: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower it ~onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onty after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lunder's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢4 (hat insurance, incloding interest
and any other charges Lender may impose in conmection with the placer.en* of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of ¢ ¢ insurance rmay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance miy be mote than the cost of
insurance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepis and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

o, M dbd

ADAM FLEISCHER ~Borrower

R T

FLEISCHER ~Borrower

1

sign this document for the sole purpose
of releasing any homestead interest

(Seal) {Seal)
-Borrower ~Bomower
(Seal) Lo (Seal)
~Borrower -Borrower
(Seal) g {Seal)
~Borrower -Bormower
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@D-Gﬂl-} (0010301 Page 4 of 15 Form 3014 11




0916841061 Page: 16 of 19

UNOFFICIAL COPY

STATE OF ILLINOIS, € O county ss:
Lonwqode Cant , & Notary Public in and for ssid county and
state do hercby thfy that

adam Flerscher o Leat Fleischey”

personally known to me to be the same person(s) whose name(s) subsctibed to the foregoing instrument,
appeared before me this dey in person, and acknowledged that he/she/they signed and delivered the said
instrumr=t as histher/their free and voluntary act, for the uses and purposes therein set furth

Giva under my band and official seal, this Sﬂ dyof “Tonk

My SR
OFEICIAL SEAL
MWCHIQUIT CAREY
PUBLIC - 1 ATE OF ILLINOIS
MY COMMISSION EXPIR.3:) 30813

:Au/ O/‘/)\

Notary Public
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LEGAL DESCRIPTION

152386-RILC

LOT 99 IN WILLIAMSBURG SQUARE OF NORTHBROOK UNIT 4, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN(S). 04-02-110-031-0000

CKA: 1105 AWTIQUE LANE, NORTHBROOK, IL 80062

/
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of June, 2009 R

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Securify Instmment”) of the same date given by the undersigned (the "Borrower") fo secure Borrower's
Adjustable Rate Note (the "Note") to U.S, BANK NATIONAL ASSOCIATION ND

(the "Lender™) of the same datc and covering the property described in the Security Instnmment and located at:
1105 ANTIQUE LN, NORTHBROOK, 11, 60062

{Proparty Address]

THIS NG s, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE ANT WY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
ngTR'%gRATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MU .

ADDITIONAL COVENANTS. in addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lendar iv: hier covenant and agree as follows:

A. INTEREST RATE AND MON(HLY PAYMENT CHANGES

The Note provides for an initial interee sote of  5.200 %. The Note provides for changes
in the intercst rate and the monthly payments as frliiows:

4. INTEREST RATE AND MONTHLY PAYMUNY CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of July, 2012 R
and on that day every 12th month thercafier. Fach date on which my interest rate could change is called a
*"Change Date.”

(B) ThelIndex

Beginning with the first Change Date, my interest rate will be based on/an Index. The "Index” is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the T.ondon market ("LIBOR"), a8
published in The Wall Street Journal. The most recent Index figure available ag ¢ the date 45 days before each
Change Date is called the "Current Index."

If the Index is no longer svailable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by addi
TWO AND 45/100 Y y eccing

percentage points {  2.450 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of onc percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monﬂﬂmaymmt that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in fill on the Maturity Date at mty new interest
ratc in substantially oqual payments. The result of this calculation will be the new amount of my monthly
payroent.

MULTHTATE ADJUSTABLE RATE RIDER - WSJ Ope-Yeur LIEOR - - 1
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{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
7.260 % or less than 5.200 %. Thercafier, my interest mte will never be
increased or decreased on any single Change Date by more than TWO AND 00/100
percentage points from the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 11.208 %4, or less than 5.200 %-.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amonnt of my new monthly
payment beginning on the first monthly payment datc after the Change Date until the amount of my monthly
payment choages again,

(¥F) Tootice of Changes

The Note He Ider will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymeut beiore the effective date of any change. The notice will include information required by law to
be given to me ‘and <iso the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

B, TRANSFER OF TV, PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Jas mment is amended to read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means anv lezal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transfered in a bond for deed, contract for deed, installment sales coniract
or escrow agreement, the intent of witc’. 35 the transfer of title by Borrower at a future date to a

If all of any part of the Property or any Int sest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bunower is sold or transferred) without Lender's prior
written consent, Lender may require immediate poywrcnt in full of all sums secured by this i
Instrument. However, this option shall not be exerciesd by Lender if sach exercise is prohibited by
Applicable Law.

¥f Lender exercises the option to require immediate pyment in full, Lender shall give Borrower
notice of acceleration. The notice shafl provide a period of not lest thar 30 days fom the date the notice
is given in accordance with Section !5 withip whichk Borrower mwur pay all sums secured by this
Sccurity Instrument. If Bomower fails to pay these sums prior fo the exyiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withou! riner notice or demand on

Borrowet.
OA‘&\/’(\&‘M}‘U\/ (Seal)

AD ISCHER Borrower

m (Seal)

| ) Barrower
e i for the sole purpose
sign s JOCUMST e nters! .

Borrower

(Seal)
Borrower
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