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MORTGAGE Lt

THE TERMS OF THLIS LOAN COiY’AIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instrim.nt") is given on DECEMBER 14, 1989 . The mortgagor is
m:ualzmJ GOLDBERG A SINGLE MAN

Ly

("Borrower"). This Security Instrunent is given to
MANUFACTURERS BANK
which is organized and existing under the laws of THE STATE OF-iLLINOIS , and whose
address is P.0. BOX 6261
CHICAGO, ILLINOIS 606B0-6261 ("Lender"). Borrower owes Lender the principal sum of
FORTY TWO THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S. $ 42,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this SecusityInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on UANURRY -1, 2005
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and cenvivaa Lender the following
described property located in COOK County, Illinois:
LOT 1 (EXCEPT THE NORTH 101.5 FEET THEREOF) AND LOT 2 (EXCEPT THE NORTH
101.5 FEET THEREOF) IN BLOCK & IN HOBART’S SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCINPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

Parcel ID #: 1B-15-108-040

which has the address of 218 SOUTH KILPATRICK, CHICAGD [Street, Cityl,
Illinois 60624 [Zip Code] ("Property Address");

ILLINOI§-Single Family-FNMA/FHLMC UNIFORM

Initals: INSTRUMENT Form 3014 9/90

@@-GR(IL} (9608} Amended 8/96

Paga 1 of 6 VMP MORTGAGE FORMS - (8001621-7281 DPS 1089




- UNOFFICIAL COPY

@D
0601 Sda 06/6 ¥10g wiod 840 7 oBeg (8006 (Wu9- D

Sienu)|
B Zmoud urene Kewn gorgm uary e 03 199(qns st Auadoid auy Jo wed Aue lem) SSUMUISNSP JAPUT JI “IUSWNNST] AIINOSG ST
0) ual[ 3y Suneuptoqns J5puaT 0} A10j08)STIES UAWAITe Ue BAI[ AP JO JIPOY I WO} $3In93s (2) JO U 3y} JO JUSWAIIONUI
a1 jusaard 01 aeado vorurdo s sapuaT o ur yomgm sTurpasooad [edo ‘wi Ul 3y JO JudWa0Iojus 1sureSe spuajep 10 ‘Aq
tat] oy Yire] pood ur 181000 (Q) ISPUT 01 3|qeIdaode JSUIE B U1 UST] Y1 AQ paIndds uonedijqo am jo jusmAed 33 o} Sunim
w $3013e (€) :19MOII0F SSS[UN JUAWILISU] AILNJAG ST 1aao Auoud sey yorym ust] Awe s8reyosip Apdwoxd [reys Jamonog
‘sjuswAed aq Surouapias s1diasar Japua 01 ystuny Apdwoid [reys zamonog ‘A[oaarp siuswiAed 359U SEW Jamollog J]
‘ydesered st Jopun pred 5q 01 sjunoure jo s0n0u (B Japua] o1 ysnuny Apdword [[eys Jamoriog uawAed pamo uosiad Al o}
Apoanp sum uo wayy Aed [reys Jomoliog ‘Iauurew jey) ur pred jou 1 10 ‘7 yderSered ur papiaoad rouueu S U STONESIO 259U
Led [eys Jomoxzog “Awe Ju ‘syuar punold 1o sjuswided proyasea] pue ‘uaNmMISU ALMOSS sip Joao Liroud urene Aew gorgm
Kuadoig a1 01 ajqenquine suonsodunt pue sauy ‘sadreys ‘sjusmssasse ‘soxe] (e Aed [[EYS JAMOLIOE “SUANT {SABIRY)) ‘p
*210N 21 13pun anp saf1eyd ey Lue 0) “ise] pue ‘enp redpunid 01 ‘yunoj ‘anp jsa1ul 01 pIg
{7 yderSered 1apun ~iqeked syunoure o1 *puooss ‘s10N Y1 1spun anp saSreyd Jwawiedard Aue 01 ‘185 :parjdde aq [EYS T PUE |
sydexgered 1apun Jopua £q paareoal siuswAed [[e ‘astmiagio sapraord me] ajqedijdde sssfup) "simomAey jo uonesyddy ‘¢
“JUALINIST] AJUNOIG S1
£q paindos swms oy 1suredy 1na e se afes 10 uonismboe jo awn 2y 18 Jopua] £q pray spund Aue A[dde jrys ‘Kusdord oy jo
ates Jo uonismbae ay1 01 1ourd “iepnay ‘Auadord 2y [[os Jo anmboe reys Japuyy ‘17 ydeiSered Iapun ‘Jf *1opuaT £q Py spunj
fue 1omouiog o) punyal Apdwosd yerns Japuy] ‘Jusumnsu] A1Indag S £Q panads sums (e Jo [y ur wsurded uodp
*UQNA1STP A[0S S JIpuaT 18 ‘siuawied A[puon dA[om)
URY) 2I0W OU Ur AJuadiyep g dn ayew [EUs.Jamoliog ‘Aduatdyep 2y dn ew o) Aressaseu wmoure oyl JPUYT.01 Aed [Teys
JOMOLIOE 2SBD NS UL ‘PUB ‘Suniim Ul 19m0510g AT10U 0§ ABWI I9PUYT ‘anp UM StHAI] MmO1087 SUi Aed 01 JUILLNS JOU ST W)
Aue e Japus Aq pey spunyd SU) Jo JUnOWe 3} J] me[ d[qediidde Jo sluawaInbal oY) Im SOUBPICIOR UL SpUn, §SI0X3, ) 10)
12MOLI0g O} JUNOOOE [[eYs 1apur] ‘me| a1qedt[dde [q [y 2q 01 panmuirad SIUNOWE Y1 PIFOXS IapuaT Aq P[ay spun 3y Ji
“UALINNST] AILNISS S AQ PAINDas SWNS [[e J0J AINeas [euonrppe se padpald a1e spuny Sy, -opewr Sem Spund iy 01 1gap
yoes ogm 10 asodind y) pue SpUn oY) 0 SHGIP PUe siIpaId Sulmols ‘Spund A JO Fununodde [enuue ue 9FILYS WOMIM .
‘JoMo110g 01 3AIS [[BYS JOpUI] ‘spuny oy uo pred aq [[eys ;saleiut 18yl ‘Ioaamor] ‘Funiim Ul 32188 AvW 19pUYT pUB JamONIOq
*Spun,{ A o SSUTLIE) o 1sa1aul AR Jomowtog Aed 03 pannbal g Jou [[eys 1epua] ‘pred aq 01 1s3135ur $a1mbal mey sfqestidde
10 3pewl SI JUSWAAIZe Uk SSO[U[) "ISIMIATI0 Sapiaoid mep QIqMV’ de sso[un ‘ULo| SIY UA UOMJAUUOD Ul JSpux] Aq pasn
201a195 Suruodal ¥ey a1e1ss feal Juapuadopur Ue Joy 8reys aum-ouo L Aéd 0] 1amo1tog armbal Aew JSpUST ‘I9AMOH '95IelD B
ons ayewt 01 Japua] siuwiad me| afqeorjdde pue spung o) uo 15d1a)UT 150 30g sAed JOPUT SSI[UN ‘SWIN MOIIST A FuthJiIan
10 “JUN0J9R MO019S3 o) SurzA[eue Apenuwe ‘spung oy Suik[dde pue Surpior; 20] Jamosiog 351eyd 10U ABW JPUYT "SUIS)] MOIISH

oy Aed o1 spung o Ajdde [rens Iopua Yueg UROT SWOY [e19pa,] AUe UT 10 (TONMNSU Ue YINS ST 19pua J1 ‘Jopur] Supapur) .

fmus 10 ‘Anemswmnnsur ‘Aouafe [e1apa) & Aq pamnsur are snsodap SsoUm ULHTANSUL UB UT PAY 3q [[BYS spung Y]
“me[ 9[qeonidde YAl 23UPPI030E Ul ASIMIIIO JO STISY MOISH
aImny Jo samipuadxa JO S3JEUISS J|GRUOSES PUE 2IED JUILIND JO SISeq JT) UO 0P SPU{j0 JUNOUTE Y} JBWNS LBw JPUY]
“JUNOUIE 13§S3] I} PIIVXI O 10U JUNOWE Ue Ul Spunj pioy pue 103[[0d ‘dwn Lue je ‘&em I3pua| ‘o5 J[ “UNOWE 13SS3 B 5198
spung aq 01 saridde 1R mey Japowe ssaqun “(, VASAY.) ‘bas 12 1097 UONSS "D'S'() TT ‘SN Sy AN WO PIPUIUIR SB /6]
JO 10V S2INPA20LJ JUSWSNAG 2¥0ISH [2Y [2I5PaY U1 1IpUN JUNOIOE MOIDSI §,10mOLI0q 10§ Axrthal Apru ueo[ sFeduour pajeal
AJe19pa] ® 10] 13PUS] € JUNOUNE IUMLUIXEU S} PIOXD 0 10U WNOLIE Ue Ul SPUNJ POY PUB 109[[0% il AUe je ‘Kew 1apus]
L SWAY] M01087, PAY[ED A Swal 3say], “swnnudad souwernsur adediow jo juswided 3y jo natj ul ‘g ydersered yo suorsiaord
II4 20UWRPIOIOE W ‘JApUY] 01 Iamollog £q ajqeded sums Aue () pue :Aue J1 ‘summuaid sowemsut s3e3pord Apreak (3) Aue Jr
‘stunuard 2ouesnsur pooyy Afreak (p) swmruaid soweansur Lpodoad 10 prezey Ajreak (o) ‘Aue 1 ‘Auadord sy uo sjua1 punoid Jo
sjuawiked proyesea] Apeak () ‘Auadold si) wo us1| € e JuAWnNsu] £1INdag STy 1940 A11otid urene ABUI YdIYM SIUUSSISSE pug
saxe] Areak (e) :10f {,spung, ) wns © ‘[ry ur pred ST 90N U [IUN ‘10N ) 1pun anp e syuswied Ajgpuow Aep 3yl U0 JapuI]

01 Aed |[eUs IoMO1I0g “JOPUFT AQ ISATEM UL B 01 IO me[ 3qeoridde o1 palqng -asueansu] pue saxXe], Ioj spunj g
"010N 1) 1apun anp sagreya are pue juanAedasd Aue pue NON 911 Aq PIOUIPIAI JGIP Y UO ISIIINUI PUB JO rediourid

ay anp uoym Aed Apdwond [reys 1amortog ‘sedrey) aje pue juwawdedasd ssmiuy pue [edpurly Jo jusurded °|

1SMO[[0] St 90158 pUE JURUIA0D 19PUST PUR Jamonrog ‘SINVNIHAOD WAO4INN
fuodoxd Tear SULI9A0D JUSWIMIISUE AILND3S WLIOJIUN € 3JNIISU0D 0 UONIPSHING £q suonelrea

DA iM SITEUIA0Y WLIOJIUN-UOU PUE 2SN [EUONEU 10) SIURUSACD ULIOIUA saulquiod INFWNYLSNI ALENDES STHL
*PI0021 JO' SIIMBIGUINOUI AT 01 109[qns ‘Spuewap pue sulte[d jje 1surede uadold oy 01 3[in SY) A[[e13UST PUJP [[im PUB
SIUBLTEA JOMOLIOE "PI023I JO $URIqUINOUA 10§ 1d2oxa ‘pasaqumoudnn st A)adord aq) e pue Asdord syl A9au0d pue Jueld

‘a3eSuow o1 Wdu sy sey pue pakIAUDd £GaIaY A1EISA A JO Pasias A[nyme] st Jamonog e SINVNIAOD YIMOWI0T
,-Kuadoig, ap se uswnIsu] A1LN03S ST U1 0 PALIdJal 1 But0§310) A JO [[V “IuaMISU]
Aumoag sIy £q paIsA0d aq OS[e [[eys suonippe pue syawaoeidar [y Kuedord oy jo wed e 1ayealdy 10 MOU SAIMIXY

pue ‘sasueusindde ‘syuswases [ pue ‘Auadord ) U0 PardSId I91RIIIY IO MOU sjuatwaAodun 3y (e HLIM YTHIADOL

00T L e haO T Al




UNOFFICIAL COPY5848% s

this, Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe~ within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insyraice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunin., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr riherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiréd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitien shall pass to Lender to the extent of the sums secured by this Security Instrument
immedjately prior to the acquisition.

6. Occupancy,. Preservation, Maintenance urd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shatl occupy, establish, and use the Properiy as Berrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tne  “roperty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comnmit waste on-tis Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesder"s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Znsuument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th=-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security “interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforipation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b} -the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. (1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fictitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants a:id apreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then (.eider may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Len_aer’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security mstrument without further notice or demand on Borrower.

18. Borrower’s Righ. 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lustrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rciniiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ndgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du< under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn.ys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asifno acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Eoirower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the-Nzte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ¢ mode. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore-eJse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguizer-¢ be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancé s Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiniory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 1 (EXCEPT THE NORTH 101.5 FEET THEREOF) AND LOT 2 (EXCEPT THE NORTH
101.5 FEET THEREOF) IN BLOCK 6 IN HOBART’S SUBDIVISION OF THE NORTHWEST
1/4 QF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCINPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-15-108-040

Rev. 054057  DPS 049
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2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met
as of the Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property
subject to the Security Instrument (the "Property"}; (2) I must be current in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding e Maturity Date; (3) no lien against the Property (except for taxes and special assessments not
yet due and pa;able) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 prreentage points above the Note Rate; and (5) I must make a written request to the Note
Holder as provided ir Section 5 below.
3. CALCULATINC. TJE NEW NOTE RATE

The New Note Katz will be a fixed rate of interest equal to the Federal National Mortgage
Association’s required net ;icid for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of ‘'on> nercentage point (0.5%), rounded to the nearest one-eighth of one
percentage point (0.125%) (the "Mew Note Rate"). The required net yield shall be the applicable net yield
in effect on the date and time of day that the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this rZquired net vield is not available, the Note Holder will determine
the New Note Rate by using comparable intormation.
4. CALCULATING THE NEW PAYMENT :(viOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required-in-Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that wiil’be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) &l -other sums I will owe under the Note and
Security Instrument on the Maturity Date (assuming my moniply payments then are current, as required
under Section 2 above), over the term of the New Note at the Neww"Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new princip:l and interest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sumns I am expected, t2 owe on the Maturity
Date. The Note Holder also will advise me that I may exercise the Conditional Refinarcing Option if the
conditions in Section 2 above are met.- The Note Holder will provide my payment 1sco:d information,
together with the name, title and address of the person representing the Note Holder that 1 ruust notify in
order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, 1 may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calerdar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association's applicable published required net yield in effect on the date and

Initials: ZQ é
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time of day notification is received by the Note Holder and as calculated in Section 3 above. I will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status, Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I
must appear to sign any documents required to complete the required refinancing. I understand the Note
Holder wil" ciiarge me a $250.00 processing fee and the costs associated with updating the title insurance

policy, if any,

BY SIGNING LELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider.
M / kaff A (Seal
ROBERT GOLD ERG -Borrower

ﬂ 9‘ 6' /) (Seal.;):

-FBorrewes

(Seal)

-Borrower

(Seal)

-Borrower

@@372U {97085) Page 3 of 3

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Sign Original Only]
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