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THIS ASSIGNMENT OF LEASES AND RENTS (this "Assignment"), m

ASSI T OF LEASE T

e

e 7 the 13" day of December, 1999 by 3%0 N, WABASH AVENUE, L.L.C., a Delaware limited
liability company, having an office at ¢/o.I*rime Group Reaity Trust, 77 West Wacker Drive,
Suite 3900, Chicago, Illinois 60601 (" Borrowe»" or "Assignor"), to WESTDEUTSCHE
IMMOBILIENBANK, a banking institution o1ganized under the laws of the Federal Republic
of Germany, having an address at Wilhelm Theodst Romheld Strasse 24, 55130 Mainz,
Federal Republic of Germany, in its capacity as Ageitunder the Loan Agreement described
below (including its successors and assigns in such capacity. herein referred to as "Agent" or
"Assignee") for itself and other Lenders from time to time under said Loan Agreement.

WITNESSETH:

WHEREAS, Assignor is the owner of certain fee and leasehod irterests in that s
certain real property more particularly described in Exhibit A annexed hereto and iade a part &
hereof and the improvements located thereon (the "Property"), .O"'

r

WHEREAS, Assignor, as Borrower, and Assignee, as Lender and Agent, have QD
entered into that certain Loan Agreement dated of even date herewith (as the same may be ‘:;
amended, modified or supplemented from time to time in accordance with the terms thereof, ‘
the "Loan Agreement");

WHEREAS, Assignor, as Borrower, and Assignee, as Agent, have entered into
that certain Promissory Note in the aggregate stated principal amount of $160,000,000.00
dated as of even date herewith (as the same may be amended, restated, replaced, supplemented
or otherwise from time to time in accordance with the terms thereof, the "Note");
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WHEREAS, Assignor, as Mortgagor, and Assignee, as Mortgagee, have
entered into that certain Mortgage, Assignment of Leases and Rents, Security Agreement,
Fixture Filing and Financing Statement dated as of even date herewith securing the Note (as
the same may be amended, restated, replaced, supplemented or otherwise modified from time
to time in accordance with the terms thereof, the "Mortgage");

WHEREAS, it is a consideration precedent to the making of the Loan by
Assignee to-Assignor evidenced by the Note and secured by the Mortgage that Assignor shall
execute and deniver this Assignment as additional security for Assignor's obligations under the
Note, the Mortgaygc, the Loan Agreement and the other Loan Documents (as defined in the
Note)(collectively wZ "Secured Obligations");

NOW, TBLKEFORE, as additional security for the Secured Obligations and for
other good and valuable cons:d<rziion, the receipt and sufficiency of which are hereby
acknowledged by Assignor, Assigror hereby agrees as follows:

SECTION 1. Assignmery. )(») Assignor hereby absolutely and unconditionally
grants, transfers and assigns to Assignee ail the estate, right, title and interest of Assignor in
all leases, subleases, lettings and licenses of, ¢nd ull other contracts, bonds and agreements
(excluding any management or operating contracts zpd agreements), whether written or oral,
affecting the Property, the Leasehold or any part theréef now or hereafter entered into,
assigned to, taken subject to or assumed by Assignor and-a'l amendments, modifications,
supplements, additions, extensions and renewals thereof {uii of the foregoing hereinafter
collectively referred to as "Leases"), and all right, title and irterest of Assignor thereunder,
including cash and securities deposited thereunder (as down paymenis or security deposits to
the extent permitted by law), the right to receive and collect the renis -2dditional rents,
increases in rents, security deposits, advance rents, income, proceeds, eainings, royalties,
revenues, issues, profits, rights, deposits, benefits and other payments due o: t6:become die
under, or otherwise derived from or relating to, the Leases or the use or occupdancy-of the -~
Property or the Leasehold (including without limitation (i) any claims based on holdover by o
any lessee, (ii) any claims pursuant to the Leases for damages sustained by Assignor, i) any "g.}
fees or other amounts paid for the cancellation, surrender or early termination of a Lease, or 98
(iv) any claims arising under any federal, state or other law as a result of or in connection with an
the bankruptcy or insolvency of any lessee) and the rights to collect and receive all of the ‘;;
foregoing and to enforce, whether at law or in equity or by any other means, all provisions -
thereof or thereunder and all rights of Assignor relating thereto (all of the foregoing hereinafter
collectively referred to as the "Rents") and the right to apply the same to the payment,
performance and observance of the Secured Obligations; '
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(b)  This assignment and grant shall continue in effect until the Secured
Obligations are fully paid; provided, however, that so long as no Event of Default exists and is
continuing, Assignee hereby waives the right to enter the Property for the purpose of collecting
the Rents, and Assignor shall have a license to collect, receive, use and retain the Rents,
subject to the limitations and qualifications contained in the Loan Documents. Such license of
Assignor to collect, receive, use and retain the Rents may be revoked by Assignee upon the
occurrence and during the continuance of any Event of Default by giving written notice of such
revocation to Assignor, but shall be deemed reinstated if such Event of Default is cured.
Notwithstardirg the foregoing, and without limitation, Assignee shall retain at all times all of
its rights and remedies after the occurrence and during the continuation of an Event of Default
in respect of the-arppintment of a receiver as permitted under this Assignment.

(c)  The foregoing assignment of the Leases and the Rents is intended to be
and is an absolute present assignment from Assignor to Assignee and not merely the passing of
a security interest or an execitory” contract to assign and no prior assignment of such Leases
and Rents has been previously macc by Assignor. Such assignment and grant shall continue in
effect until the Secured Obligations arc fully paid. Without limiting the generality of the
foregoing, this Assignment secures the payment of all amounts that constitute part of the
Secured Obligations and would be owed by Assignor to Assignee under the Note and the
Mortgage but for the fact that they are unenfo:ceasle or not allowable due to the existence of a
bankruptcy, reorganization or similar proceeding involving the Assignor,

SECTION 2. Rights and Remedies. In afdition to the revocation of Assignor’s
rights pursuant to Section 1 hereof, subject to Section 1(5) hereof upon or at any time after the
occurrence and during the continuance of an Event of Default or 2-default beyond any
applicable notice and/or grace period in the performance by Assigior of any obligation,
covenant or agreement contained in this Assignment:

(@)  Assignor shall promptly pay to Assignee (i) all rent prepayments and
security or other deposits which have not been applied to the obligatiois ot the lessees
under the Leases prior to the occurrence of such Event of Default and (ii) 2i charges
for services or facilities or for escalations which were paid pursuant to any of e
Leases to the extent allocable and not applied to any period from and after the
occurrence of such Event of Default, which amounts described in clauses (i) and (ii)

paid to Assignee shall be held applied and paid by Assignee as provided in the
applicable Leases; and

(b)  Assignee shall have the following rights in accordance with applicable
laws and subject thereto: (i) to demand that the tenants under any of the Leases pay all
amounts due thereunder directly to Assignee; (ii) to enter upon and take possession of
the Property, without notice to Assignor (except as expressly provided herein or in the
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Loan Documents), whether or not foreclosure has been instituted and without applying
for a receiver, trustee or custodian; (iii) to collect, receive and enforce the lessor’s right
to the Rents; (iv) to enforce the provisions of the Leases, including the right to
dispossess by summary or other available proceedings or actions any lessee defaulting
under its Lease; (v) to let the Property on such terms and conditions as Assignee, in
good faith, deems appropriate; and (vi) to apply the Rents to (A) the actual, out-of-
pocket costs and expenses incurred in enforcing the Leases and collecting the Rents
(including reasonable legal fees and expenses), (B) the payment of all necessary charges
and.¢xpenses in connection with the operation and maintenance of the Property
(including the leasing thereof) and (C) the payment, performance and observance of the
Secured Criigations.

SECTIGN 5. ent of Rent. If Assignor is not required to surrender
possession of any portion‘or the Property that is occupied by Assignor for its own use after the
occurrence and during the contipuance of any Event of Default or default beyond any
applicable grace and/or notice perisd in the performance by Assignor of any obligation,
covenant or agreement contained inthis Assignment, Assignor shall pay monthly in advance to
Assignee, on its entry into possession pursuznt to the Mortgage or to any receiver appointed to
collect the Rents, the fair and reasonable reatal value, based on rental rates standard to the
Property, for the use and occupancy of such Property as may be in the possession of, and used
and occupied by, Assignor. Upon a default in ary sich payment (after the expiration of all
applicable notice and cure periods), Assignor shall v2¢ate and surrender such possession to
Assignee or such receiver, and, in default thereof, may e zvicted by summary or any other
available proceedings or actions.

SECTION 4. Leases and Rents. The provisions ot Szction 7 of the Mortgage
are hereby incorporated herein by reference as if set forth herein at lergth,

SECTION 5. Performance of Assignor’s Obligations. Nothirg contained in

this Assignment shall be construed to bind Lenders (as defined in the Loan Agiecmeant) to the
performance of any of the provisions contained in any Lease or otherwise to impose-or create
any obligation or liability whatsoever, express or implied, on Lenders (including any iiability
under the covenant of quiet enjoyment contained in any Lease or under any applicable law in

the event that any lessee shall have been joined as a party defendant in any action to foreclose
the Mortgage or this Assignment and shall have been barred and foreclosed thereby of all

right, title and interest and equity of redemption in the Property), except that Assignee shall be .

—
accountable for any money actually received by Assignee pursuant to this Assignment or D
otherwise. This Assignment shall not operate to make Lenders liable for (1) any waste g _
committed on the Property by the lessee under any Lease or any other person, (i) any 9;')"3
dangerous or defective condition of the Property or (iii) any negligence in the management, o
upkeep, repair or control of the Property resulting in loss, injury or death to any lessee or i;if

",
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other person. Notwithstanding the foregoing, nothing contained in this Section 5 shall release
Lenders from or for any liability resulting from Lenders’ gross negligence or wilful
misconduct. :

SECTION 6. Specific Assignments. Assignor shall, as and when requested
from time to time by Assignee, execute, acknowledge and deliver to Assignee, in form
reasonably requested by Assignee, one or more general or specific assignments of the lessor’s
interest under any Lease. Assignor shall, on demand, pay to Assignee, or reimburse Assignee
for the payreert of, any actual, out-of-pocket costs or expenses incurred in connection with the
preparation orrecording of any such assignment.

SECTIUN 7. [Intentionally Omitted]

SECTION 3. Notice. All notices, requests, demands, statements or documents
hereunder shall be in writing ‘ard given or made in accordance with the notice provisions of the
Mortgage.

SECTION 9. No Waiver. The acceptance of this Assignment and the collection
of Rents under any Lease shall not constitiie a waiver of any of the rights or remedies of
Assignee under the Mortgage. Further, nothirig contained in this Assignment and no act or
action taken or done, or omitted to be taken or done, by Assignee pursuant to the powers and
rights granted to Assignee hereunder shall be deem¢d o (i) be a waiver of or to cure any
default by Assignor under this Assignment or any Ever: o1 Default or (i) be a waiver by
Assignee of any of its rights and remedies against Assignsi in connection with, or in respect
of, the Secured Obligations.

SECTION 10. Successors and Assigns. The covenants herein contained on the
part of Assignor shall be deemed to be covenants running with the land, and shall be binding
upon Assignor named herein and any subsequent owner or owners of the Prepeity and its and
their respective successors and assigns. This Assignment, together with all tixc'covenants
herein contained on the part of Assignor, shall inure to the benefit of Assignee i1 i=-capacity
as Assignee under the Loan Agreement .

SECTION 11. Severability. The unenforceability or invalidity of any provision
of this Assignment to any person or circumstances shall not render such provision

unenforceable as to any other person or circumstances, or render any other provision hereof ~2
invalid or unenforceable, and all provisions hereof, in all other respects, shall remain valid and'w‘:,j

enforceable. The provisions hereof are intended to be construed and interpreted to be valid
and enforceable to the full extent permitted by applicable law.

NYDOCS03/494152
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SECTION 12. Amendments in Writing; Governing Law. This Assignment

may not be changed or terminated except by an agreement in writing, signed by the person
against whom enforcement of the change or termination is sought. This Assignment shall be
governed by and construed in accordance with the laws of the State of Illinois applicable to
contracts made and intended to be performed wholly within the State of Illinois.

SECTION 13. Tenants. The tenants under the Leases are hereby authorized to
recognize the claims and demands of Assignee without investigation as to (i) the reason for any
action taker by Assignee, (ii) the validity or the amount of indebtedness owing to Assignee
and/or Lenders, {iii) the existence of any Event of Default or default hereunder, or (iv) the
application to be-inade by Assignee of any amounts to be paid to Assignee. Assignee’s sole
signature shall be suliwient for the exercise of any right under this Assignment and Assignee’s
receipt of any sums received shall be a full discharge and release therefor to any lessee under
any of the Leases.

SECTION 14. No Liability for Security Deposits, Etc. Assignee assumes no

responsibility or liability for any securiiy deposits or prepaid rents paid under the terms of the
Leases unless, until, and only to the ext¢n) that any such security deposits or prepaid rents are
actually received by Assignee.

SECTION 15. Assignee’s Right t (ure Defaults Under Leases. Assignor

agrees that, if Assignor shall default in any of its olli gations hereunder (including its

obligation to perform or cause to be performed all of thé lessor’s obligations under each

Lease), then Assignee shall have the right after the occurréice and during the continuance of

an Event of Default, to advance all or any part of amounts owing ot to perform any or all

required actions in such manner and to such extent as Assignee inay'deem necessary to protect

the security hereof. No such advance or performance shall be deemier to have cured such

default by Assignor or any Event of Default with respect thereto. All actazl, out-of-pocket

sums advanced and expenses incurred by Assignee in connection with such advances or

actions, and all other actual, out-of-pocket sums advanced or expenses incurred by Assignee

hereunder or under applicable law (whether required or optional and whether indezpaified

hereunder or not) shall be reimbursed by Assignor to Assignee on demand, shall bear interest

until paid in full at the Default Rate and shall be secured by this Assignment. Assignor hereby

appoints Assignee its true and lawful attorney-in-fact upon the occurrence and during the

continuance of an Event of Default, subject to Section 2(b) hereof, to (i) make the payments

and effect the performance contemplated by the aforesaid provisions of this Section 15 in the -
name and on behalf of Assignor and (ii) demand, receive and enforce Assignor’s rights with e
respect to the Leases. This power, being coupled with an interest, shall be irrevocable until all -~ D
of the Secured Obligations shall be fully satisfied, paid and performed and Assignee shall have D
no further commitment. o Rlis
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SECTION 16. Indemnification. The provisions of Section 5.5 of the Loan
Agreement are hereby incorporated herein by reference as if set forth herein at length.

SECTION 17. Limitation of Assignor’s Liability. The provisions of Section

6.1 of the Loan Agreement are hereby incorporated herein by reference as if set forth herein at
length,

SECTION 18. Continuing Security Intere d inati .
This Assigrinent shall create a continuing security interest in the Leases and Rents and shall
remain in full {orce and effect until the payment in full of the Secured Obligations.
Notwithstanding-tp¢ foregoing, upon the payment in full of the Secured Obligations, this
Agreement and tne sconrity interest granted hereby shall automatically and completely
terminate without further act on the part of any party hereto and all rights to the Leases and
Rents shall revert to Borrcwer. Upon any such termination, Assignee shall, at Borrower's
expense, immediately refurn to-B«rrower (i) such of the Leases and Rents as shall not have
been applied, expired or otherwise inedified, assigned or terminated pursuant to the terms
hereof and/or any other Loan Documeiit, and execute and deliver to Borrower or Borrower's
designee such documents as Borrower s'iail reasonably request to evidence such termination:

(i1) any prepaid rent or other prepaid amouits; and (iii) any letter of credit delivered to
Assignee.

SECTION 19. Delivery of Leases. Upen Assignee’s request, Assignor shall
furnish Assignee with a copy of all present and future Less=s and each renewal, supplement,
amendment, or modification thereof, promptly after the exccution thereof, certified by
Assignor to be a true, correct and complete copy thereof,

5
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SECTION 20. Further Assurances. Provided it does not increase Assignor’s
obligations or liabilities or decrease Assignor’s rights under this Agreement or any of the other
Loan Documents, Assignor agrees that at any time and from time to time, Assignor shall, at its
sole cost and expense, promptly execute and deliver all further instruments and documents and
take all further action or actions that may be necessary or that Assignee may reasonably
request, in order to perfect and protect the interests granted hereby or to enable Assignee to
exercise and enforce its rights and remedies hereunder with respect to the Leases.

SECTION 21. Agent Actions. All actions to be taken by Agent hereunder shall
be subject to Section 7 of the Loan Agreement.

SECTION 22, Miscellaneous. Capitalized terms not otherwise defined herein
but defined in the Loaii Agreement shall have the meanings ascribed thereto in the Loan

Agreement.

SECTION 23. Coyuterparts. This Assignment may be executed in separate
counterparts, all of which together shzii be deemed to be one and the same instrument.

* * *

[SIGNATURES ON FOLLOWING PACT]
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IN WITNESS WHEREOF, Assignor has duly executed this Assignment as of
the date first above written,

ASSIGNOR:

330 N. WABASH AVENUE, L.L.C.

By: 77 West Wacker Limited Partnership, its

sole member

By:  Prime Group Realty, L.P., its general

partner

By:  Prime Group Realty Trust, its
managing general partner

ﬂc{ffrey A. Patterson
Executive Vice President

NYDOCS03/494152
ASSIGNMENT OF LEASES AND RENTS
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STATE OF ILL )
K )
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Jeffrey A. Patterson, as Executive Vice President of PRIME GROUP
REALTY TRUST, the managing general partner of Prime Group Realty, L.P., the general
partner of 77 WEST WACKER, LIMITED PARTNERSHIP, the sole member of 330 N.
Wabash Avenue, L.L.C. who is personally known to me to be the same person whose name is
subscribed-c-Lae foregoing instrument as such Executive Vice President of said real estate
investment trust, appeared before me this day in person and acknowledged that he signed and

delivered the saig instrument as his own free and voluntary act and as the free and voluntary

act of said real estatc investment trust, as managing general partner of the general partner of

the sole member of said liruited liability company, for the uses and purposes therein set forth

GIVEN under my hand-2:d notarial seal this d ’f day of December, 1999,

Notary Public !
-~

JAMES C. GROOMS
Notary Public, State of New Yo

No. 01GR603071
Qualified in New York gou

e mmission Expires September 2 , 2001
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THE LAND IS DESCRIBED AS FOLLOWS:

TRACT A: 9{0 Y L « 4 { (265 ’

LOTS 7, 8, 9, 10, 11 AND 12 ({EXCEPT TRIANGULAR PORTION IN THE SOUTH EAST CORNER
OF SAID LOT 12, BEING 24 FEET ON THE EAST LINE AND 17.5 FEET ON THE SOUTH LIRE
THEREOF) , IN BLOCK 4, IN KINZIE'S ADDITION TO CHICAGO, IN SECTION 10, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

17 /o 13/ sou )7 /013700y
TRACT B: 005 0q9 ,
23 916
PARCEL B1: . / d a7 N ‘g, .

ALL THAT CERTATN PARCEL OF LAND CONSISTING OF A PART OF LOT 9 IN BLOCK 2 IN
KINZIE'S ADDITICY TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIFAY MERIDIAN, SAID PARCEL OF LAND BEING BOUNDED AND DESCRIBED AS
FOLLOWS : '

COMMENCING AT THE POIN{ OF. INTERSECTION OF THE EAST LINE OF NORTH STATE STREET
AND RECOGNIZED IN THE WRSASH AVENUE BRIDGE ORDINANCE PASSED BY THE CITY COUNCIL
OF THE CITY OF CHICAGO ON (JUL/ 29, 1920 WITH THE PRESENT NORTHERLY DOCK LINE OF
THE CHICAGO RIVER AS RECOGNIZEI IN SAID ORDINANCE, SAID POINT BEING SOUTH 0
DEGREES 9 MINUTES 40 SECONDS WILSJ 475.69 FEET FROM THE NORTHWEST CORNER OF SAID
BLOCK 2 OF KINZIE’S ADDITION TO CHICAGO; THENCE NORTH 63 DEGREES 2 MINUTES 40
SECONDS EAST ALONG SAID NORTHERLY DCCK\LINE 177.70 FEET; THENCE NORTH 22 DEGREES
24 MINUTES 30 SECONDS WEST €8.58 FEET; THENCE NORTH 67 DEGREES 25 MINUTES 30
SECONDS EAST 18.75 FEET; THENCE NORTH 2Z DEGREES 24 MINUTES 30 SECONDS WEST 4 .25
FEET; THENCE NORTH 67 DEGREES 35 MINUTES 3% SECONDS EAST 1.62 FEET; THENCE NORTH
22 DEGREES 24 MINUTES 30 SECONDS WEST A DISLANZE OF 119.64 FEET; THENCE NORTH 32
DEGREES 10 MINUTES 50 SECONDS EAST A DISTANCE OF 30.005 FEET FOR A PLACE OF
BEGINNING AT THE MOST SOUTHERLY CORNER OF SAID H:iREINMAFTER DESCRIBED PARCEL OF
LAND; THENCE CONTINUING NORTH 32 DEGREES 10 MINUTKS 50 SECONDS EAST A DISTANCE OF
23.745 FEET TO A POINT 131.61 FEET (MEASURED PERPENLIUTLARLY) EAST FROM SAID EAST
LINE OF NORTH STATE STREET; THENCE SOUTH 0 DEGREES 9 MIIUTZS 40 SECONDS WEST
PARALLEL WITH THE AFORESAID EAST LINE OF NORTH STATE STREET, A DISTANCE OF 10.74
FEET; THENCE SOUTH 53 DEGREES 26 MINUTES 39 SECONDS WEST A D7S1ANCE OF 7.50 FEET
TO THE SOUTHWESTERLY CORNER OF AN EXISTING STEEL COLUMN; THENCE TONTINUING SOUTH
53 DEGREES 26 MINUTES 39 SECONDS WEST, A DISTANCE OF 8.21 FEET ‘T% THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS, AND

PARCEL B2:

ALL THAT CERTAIN PARCEL OF LAND CONSISTING OF A PART OF LOT 8 AND A DPART CF LOT 9
IN BLOCK 2 TOGETHER WITH A PART OF VACATED NORTH WATER STREET ADJOINING SAID
BLOCK 2, ALL IN KINZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID PARCEL OF LAND BEING BOUNﬁEB
AND DESCRIBED AS FOLLOWS: -
COMMENCING AT THE POINT OF INTERSECTICN OF THE EAST LINE. OF NORTH STATE STREE?:&S

(SEE ATTACHED)

LTINS

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED.
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RECOGNIZED IN THE WABASH AVENUE BRIDGE ORDINANCE PASSED BY THE CITY CQUNCIL OF THE
CITY OF CHICAGO ON JULY 29, 1930 WITH THE PRESENT NORTHERLY DOCK LINE OF THE CHICAGO
RIVER, AS RECOGNIZED IN SAID ORDINANCE, SAID POINT BEING SOUTH 0 DEGREES 9 MINUTES 40
SECONDS WEST 475.69 FEET FROM THE NORTHWEST CORNER OF SAID BLOCK 2 OF KINZIE'S
ADDITION TO CHICAGO; THENCE NORTH 63 DEGREES 2 MINUTES 40 SECONDS EAST ALONG SAID
NCRTHERLY DOCK LINE, 177.70 FEET; THENCE NORTH 22 DEGREES 24 MINUTES 30 SECONDS WEST
68.58 FEET; THENCE NORTH &7 DEGREES 35 MINUTES 30 SECONDS EAST 18.75 FEET; THENCE
NORTH 22 DEGREES 24 MINUTES 30 SECONDS WEST 4.25 FEET; THENCE NORTH 67 DEGREES 35
MINUTES 30 SECONDS EAST 1.62 FEET; THENCE NORTH 22 DEGREES 24 MINUTES 30 SECONDS WEST
45.38 FEET TO A POINT 131.61 FEET (MEASURED PERPENDICULARLY) EAST FROM SAID EAST LINE
OF NORTH STATE STREET FOR A PLACE OF BEGINNING AT THE MOST SOUTHERLY CORNER OF SAID
HEREINAFTER/DCSCRIBED PARCEL OF LAND; THENCE CONTINUING NORTH 22 DEGREES 24 MINUTES
30 SECONDS WESZD, A DISTANCE OF 74.26 FEET; THENCE NORTH 32 DEGREES 10 MINUTES 50
SECONDS EAST, A DISTANCE OF 30.005 FEET,; THENCE NORTH 53 DEGREES 26 MINUTES 39
SECONDS EAST, A OISLTANCE OF 8.210 FEET TO THE SOUTHEWESTERLY CORNER OF AN EXISTING
STEEL COLUMN; THENIE CONTINUING NORTH 53 DEGREES 26 MINUTES 39 SECONDS EAST, A
DISTANCE OF 7.50 FEET: THENCE SOUTH ¢ DEGREES 9 MINUTES 40 SECONDS WEST PARALLEL WITH
THE AFORESAID EAST LINF-UF NORTH STATE STREET, A DISTANCE OF 103.41 FEET TO THE PLACE
OF BEGINNING, IN COOK COUNT!..ILLINOIS, AND

PARCEL B3:

A TRACT OF LAND IN SECTION.10,'TOVNSHTP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN COMPRISING THAT F:kT OF BLOCK 2 AND WATER LOTS 2 TC 8 BOTH
INCLUSIVE IN KINZIE'S ADDITION TO CHICASO, VACATED CARROLL AVENUE (FORMERLY KNOWN AS
NEW NORTH WATER STREET) AND VACATED NORTH WATER STREET IN THE CITY OF CHICAGO MORE
PARTICULARLY DESCRIBED AS FOLLOWS: TO WIT.

BEGINNING AT THE POINT OF INTERSECTION OF THL 2AST LINE OF NORTH STATE STREET AS
RECOGNIZED IN THE WABASH AVENUE BRIDGE ORDINANCFE PASSED BY THE CITY CQUNCIL OF THE
CITY OF CHICAGO ON JULY 29, 1930 WITH THE PRESEN"NORTHERLY DOCK LINE OF THE CHICAGO
RIVER AS RECOGNIZED IN SAID ORDINANCE, SAID POINT B:ING SOUTH 0 DEGREES 9 MINUTES 40
SECONDS WEST 475.69 FEET FRCOM THE NORTHWEST CORNER Or 5MID BLOCK 2 OF KINZIE'S
ADDITION TQ CHICAGO; THENCE NORTH 63 DEGREES 2 MINUTES 4U~ SECONDS EAST ALONG SAID
NORTHERLY DOCK LINE 177.70 FEET; THENCE NORTH 22 DEGREES 2: MINUTES 30 SECONDS WEST
€8.58 FEET; THENCE NORTH 67 DEGREES 35 MINUTES 30 SECONDS EAST!18.75 FEET; THENCE
NORTH 22 DEGREES 24 MINUTES 30 SECONDS WEST 4.25 FEET; THENCE NC&T™ 67 DEGREES 35
MINUTES 30 SECONDS EAST 1.62 FEET; THENCE NORTH 22 DEGREES 24 MINU[ES 30 SECONDS WEST
119.64 FEET TO A POINT 244,60 FEET SOUTHWESTERLY MEASURED ALONG A LIN% WHICH IS SOUTH
32 DEGREES 10 MINUTES S0 SECONDS WEST FROM A POINT IN THE SOUTH LINE WOF EAST KINZIE
STREET AS RECOGNIZED IN SAID WABASH AVENUE BRIDGE ORDINANCE WHICH POINT' 1S 232.81
FEET EAST OF THE NORTHWEST CORNER OF SAID BLOCK 2 OF KINZIE'S ADDITION TO CHICAGO;
THENCE RORTH 32 DEGREES 10 MINUTES 50 SECONDS EAST TO A POINT WHICH IS 98.75 FEET
SOUTHWESTERLY (MEASURED ALONG THE LINE SOUTH 32 DEGREES 10 MINUTES 50 SECONDS WEST)
FROM SAID PCINT IR THE SOUTH LINE OF EAST KINZIE STREET WHICH POINT IS 232.B81 FEET
EAST OF THE NORTHWEST CORNER OF SAID BLOCK 2 OF KINZIE’S ADDITION TO CHICAGO; THENCE™,
NORTHEASTERLY ALONG A LINE FORMING AN ANGLE OF 15 DEGREES 31 MINUTES 46 SECONDS TO (O
THE RIGHT WITH THE LAST DESCRIBED COURSE 66.93 FEET; THENCE NORTHEASTWARDLY ALONG THE
ARC OF A CIRCLE CONVEX TO THE NORTHWEST HAVING A RADIUS OF 728.78 FEET AND TANGENT G0
THE LAST DESCRIBED COURSE 53.35 FEET TO A POINT ON THE SOUTH LINE OF EAST KINZIE ;ID
STREET WHICH POINT IS 275.21 FEET BAST OF THE NORTHWEST CORNER OF SAID BLOCK 2 OF Eﬁg
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KINZIE'S ADDITION TO CHICAGO; THENCE WEST ALONG THE SOUTH LINE OF KINZIE STREET
275.21 FEET TO THE NORTHWEST CORNER OF SAID BLOCK 2 OF KINZIE’S ADDITION TO CHICAGO;
THENCE SOUTH 0 DEGREES 9 MINUTES 40 SECONDS WEST ALONG THE WEST LINE OF SAID BLOCK 2
OF KINZIE’S ADDITION TO CHICAGO AND THE EAST LINE OF STATE STREET 475.69 FEET TO THE
PLACE OF BEGINNING, AND

PARCEL B4:

ALL THAT CERTAIN PARCEL OF LAND CONSISTING OF A PART OF LOT 8 AND PART OF LOT 9 IN
BLOCK 2 TOGETHER WITH PART OF VACATED NORTH WATER STREET ADJOINING SAID BLOCK 2, ALL
IN KINZIE’S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD »RTNCIPAL MERIDIAN, SAID PARCEL OF LAND BEING BOUNDED AND DESCRIBED AS
FOLLOWS :

COMMENCING AT TP POINT OF INTERSECTION OF THE EAST LINE OF NORTH STATE STREET AS
RECOGNIZED IN Tak WABASH AVENUE BRIDGE ORDINANCE PASSED BY THE CITY COUNCIL OF THE
CITY OF CHICAGO Oﬁ JULY 29, 1530 WITH THE PRESENT NORTHERLY DOCK LINE OF THE CHICAGO
RIVER, AS RECOGNIZED (I¥ SAID ORDINANCE, SAID POINT BEING SOUTH 0 DEGREES 09 MINUTES
40 SECONDS WEST 475.65 FEFT FROM THE NORTHWEST CORNER OF SAID BLOCK 2 OF KINZIE'S '
ADDITION TO CHICAGO; THENCTL WORTH 63 DEGREES 02 MINUTES 40 SECONDS EAST ALONG SAID )
NORTHERLY DOCK LINE, 177.70 FEzT; THENCE NORTH 22 DEGREES 24 MINUTES 30 SECONDS WEST, ;
68.58 FEET; THENCE NORTH 67 DZGRFES 35 MINUTES 30 SECONDS EAST, 18.75 FEET; THENCE :
NORTH 22 DEGREES 24 MINUTES 30 JFCONDS WEST, 4.25 FEET; THENCE NORTH 67 DEGREES 35
MINUTES 30 SECONDS EAST, 1.62 FEEY: THENCE NORTH 22 DEGREES 24 MINUTES 30 SECONDS
WEST, 45.38 FEET FOR A PLACE OF BEGIUNINT; THENCE NORTH 0 DEGREES 09 MINUTES 40
SECONDS EAST, 103.41 FEET; THENCE NORT!! 53 DEGREES 26 MINUTES 39 SECONDS EAST, 5.22
FEET; THENCE SOUTH 0 DEGREES 09 MINUTES 4J 3ECONDS WEST ALONG A LINE PARALLEL WITH
AND 1235.80 FEET (BY RECTANGULAR MEASUREMENT, RAST OF THE AFORESAID EAST LINE OF NORTH
STATE STREET, 116.60 FEET; THENCE NORTH 22 DEGRLFS 24 MTINUTES 30 SECONDS WEST, 10.91
FEET TO THE PLACE OF BEGINNING IN COOK COUNTY, (ILTNOIS
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