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THIS AGREEMENT is made as of
the 13™ day of December, 1999 by Clinton
Corridor, L.L.C., an Illinois limited Liability
company (“Assignor”) to First Bank and

|

Assignor, for good and valuable
consideration, the receint and sufficiency of
which are hereby ackaowledged, hereby
grants, transfers, sets ove and assigns to
Assignee, the entire interest in 2nd to any and
all leases and subleases (inciuding all
extensions and remewals thereof) now or
hereafter existing (the “Leases™), ard)any
and all rents, issues, income and profits, of

and from that certain real estate located 11
Cook County, Illinois, commonly known as aj 1001 South Clinton Road, Chicago, Illinois, b)

606 West Roosevelt Road, Chicago, Illinois, and ¢) the vacant lot at the southwest corner of
Taylor Street and Jefferson Street, Chicago, Ilinois ard legally described in Exhibit A attached
hereto and made a part hereof, and all buildings, structvies and improvements now or hereafter

constructed thereon (collectively, the “Premises”).

THIS ASSIGNMENT OF RENTS IS GIVEN TC-SECURE:

(a)  Payment by Assignor of the indebtedness evidinced by, and observance
and performance by Assignor of each and every one of the covenatits, terms, conditions
and agreements contained in a certain Mortgage Note of even date hezewith and the Line
of Credit Note of even date herewith (collectively, the “Note™), both inade hy Borrower
and delivered to Assignee simultaneously with the execution and délivery of this

Assignment; and

(b)  Observance and performance by Assignor of the covenants, terms,
conditions and agreements contained in this Assignment, the Note, the Loan Agreement
- of even date herewith made by Assignor to Assignee, the Mortgage (the “Mortgage”} of

even date herewith made by Assignor to Assignee and creating a mortgage lien on the
Assignor’s interest in the Premises, the Security Agreement of even date herewith made
by Assignor to Assignee, the Continuing Guarantee (the “Guarantee”) of even date
herewith made by Daniel G. Dvorkin, Craig Golden and Scott Goodman (collectively, the
“Guarantor”) to Assignee, the Environmental Indemnity Agreement of even date
herewith made by Assignor and Guarantor to ‘Assignee, and such other documents
executed in connection with the Note (collectively, the “Loan Documents”).
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AND ASSIGNOR HEREBY COVENANTS, . AGREES, REPRESENTS AND
WARRANTS AS FOLLOWS:

1. Representations of Assignor. Assignor represents and warrants to Assignee that:

(a)  This Assignment, as executed by Assignor, constitutes the legal and
binding obligation of Assignor enforceable in accordance with its terms and provisions;

(b)  Assignor has not heretofore made any other assignment of its entire or any
part of its interest in and to any or all of the Leases, or any or all of the rents, issues,
incorie or profits assigned hereunder or entered into any agreement to subordinate any of
the Lepscs, or Assignor’s right to receive any of the rents, issues, income or profits
assigned hereunder; and

(c) -Assignor has not heretofore executed any instrument or performed any act
which may or nugnt prevent Assignee from operating under any of the terms and
provisions hereof or which would limit Assignee in such operation.

2. Covenants of Assignon, Assignor covenants and agrees that so long as this
Assignment shall be in effect:

(a)  Assignor. shall not <xccute any new lease for any space greater than
10,000 square feet of the Premises or reneiw, cancel, modify or amend any existing lease . ... .
for any space greater than 10,000 squaic fect of the Premises, without the prior written
consent of Assignee; provided, however, that Assignor shall not enter into any new lease
or renew, cancel, modify, or amend any existicig l~ase such that the rents due Assignor
under such lease are less than a fair market rate; provided, however, if Assignee fails to
respond to Assignor’s request for consent with respect t0 any new lease or any renewal,
cancellation, modification or amendment within ten (18} business days, Assignee will be
deemed to have consented to such new lease or such renewas -cancellation, modification
or amendment;

(b)  Assignor shall observe and perform all of the covenants, i=rms, conditions
and agreements contained in the Leases to be observed or perforined hy the lessor
thereunder, and shall not do or suffer to be done anything to impair the sesority thereof,
or, without the express written consent of Assigne, (i) release the liability of any tenant
thereunder, or (ii) permit any tenants thereunder to withhold the payment of rent or to
make monetary advances and offset the same against future rentals, or (iii) permit any
tenant thereunder to claim a total or partial eviction, or (iv) permit any tenant thereunder
to terminate or cancel any Lease;

)

(c)  Assignor shall not collect any of the rents, issues, income or profits oy
assigned hereunder more than thirty (30) days in advance of the time when the same shall =
become due, except for security or similar deposits; g:;
e

(d)  Assignor shall not make any other assignment of its entire or any part of ety
its interest in or to any or all of the Leases, or any or all rents, issues, income or profits
assigned hereunder without the prior written consent of Assignee;

8

2

406461_2.D0C




UNOFFICIAL COPY

(¢)  Assignor shall not alter, modify or change the terms and provisions of any
Lease for any space greater than 10,000 square feet of the Premises or give any consent
(including, but not limited to, any consent to any assignment of, or subletting under, any
Lease) or approval, required or permitted by such terms and provisions, or cancel or
terminate any Lease without the prior written consent of Assignee; provided, however, if
Assignee fails to respond to Assignor’s request for consent with respect to any new lease
or any renewal, cancellation, modification or amendment within ten (10) business days,
Assignee will be deemed to have consented to such new lease or such renewal,
cancellation, modification or amendment.

if)  Assignor shall not, without Assignee’s express written consent, accept a
surrendér of any Lease, or convey or transfer, or suffer or perm1t a conveyance or transfer
of, the Fremises demised under any Lease or any interest in any Lease so as to effect,
directly of meis ctly, proximately or remotely, a merger of the estates and rights of, or a
termination or dim‘aution of the obligations of, any tenant thereunder;

(g)  Assignor shall not alter, modify or change the terms of any guaranty of
any Lease, or cancel or términate any such guaranty or do or suffer to be done anything
which would terminate any such guaranty as a matter of law, without the prior written
consent of Assignee;

-(h)  Assignor shall not wiive or excuse the obligation to pay rent under any :
Lease, except for the free rent glven to *x1s.mg tenants of the Premises; : -

(i)  -Assignor shall enforce the Leases and all rights and remedies of the lessor.
thereunder in case of default thereunder by any teirat; :

) Assignor shall, at its sole cost and expeise; appear in and defend any and
all actions and proceedings arising under, relating to ti.in any manner connected with
any Lease or the obligations, duties or liabilities of the lessor or of any tenant or
guarantor thereunder, and shall pay all costs and expenscy ci Assignee, including
attorneys’ fees, in any such action or proceeding in which Assignee inay appear;

(k)  Assignor shall give prompt notice to Assignee of any nuiiec of any default
on the part of the lessor with respect to any Lease received from any tenaricr guarantor
thereunder; and

()  Assignor shall enforce the observance and performance of each and every
covenant, term, condition and agreement contained in each and every Lease to be
observed and performed by the tenant(s) thereunder.

3. Rights Prior to Default. So long as Assignor is not in default hereunder, Assignor
shall have the right to collect at the time, but not more than thirty (30) days in advance, of the
date provided for the payment thereof, all rents, issues, income or profits assigned hereunder
(other than security or similar deposits), and to retain, use and enjoy the same. Assignee shall
have the right to notify the tenants under the Leases of the existence of this Assignment at any
time.
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4. Events of Default. The occurrence of any onec or more of the following shall
constitute an “Event of Default” for purposes of this Assignment:

(a)  Failure by Assignor to pay any instaliment of the principal sum of the
Note and/or any interest thereon when due under the Note;

(b)  Breach of any material representation, warranty, covenant or agreement
made by Assignor in this Assignment; provided, however, that unless and until the
continued operation or safety of the Premises, or the priority, validity or enforceability of
the Mortgage or the lien of any other security granted to Assignee or the value of the
Premises is immediately threatened or jeopardized, Assignor shall have a period not to
exceed ‘hirty (30) days after written notice of such failure of performance or observance
to cure tae same; provided, however, that if the nature of the default is such that the same
cannot reascaably be cured within said thirty (30) day period, Assignor shall not be
deemed to be-in"dafault and Assignor shall have an additional thirty (30) days to cure
such failure if Assiznor shall within such thirty (30) day period commence such cure and
thereafter diligently prosecute the same to completion;;

(©)  Any materizi misrepresentation made by Assignor in any of the Loan .

Documents;

(d)  Any other event of ‘Cefault under the Guarantee, the Note or any:of the :

Loan Documents, subject to any applicible cure period contained therein; and:

5.  Rights and Remedies Upon Defauit.- At any time upon or- following -the
occurrence of any one or more Events.of Default, Assignse may, at its option and without any
obligation to do so, without in any way waiving such Evert.or Events of Default, without notice
to or demand on Assignor, without regard to the adequacy 5t the security for the obligations
secured hereby, without releasing Assignor from any obligatiou liereunder, and with or without
bringing any action or proceeding:

(@  Declare a default under the Guarantee and enforce ail rights and remedies
available to Assignor under the Guarantee and Loan Documents securcd thereby;

(b)  Enter upon and take possession of the Premises, either in peison or by an
agent or by a receiver appointed by a court, and have, hold, manage, lease and zperate the
same on such terms and for such period of time as Assignee may deem necessary or
proper, with full power to make from time to time all alterations, renovations, repairs and
replacements thereto or thereof as may seem proper to Assignee, to make, enforce,
modify and accept the surrender of Leases, to obtain and evict tenants, to fix or modify
rents, and to do any other act or acts which Assignee deems necessary or proper,

(c)  Either with or without taking possession of the Premises, demand, sue for,
settle, compromise, collect and give acquittances for all rents, issues, income or profits of
or from the Premises, and pursue all remedies for enforcement of the Leases and all of
the lessor’s rights therein or thereunder, provided that, for such purpose, this Assignment
shall constitute an authorization and direction to the tenants under the Leases to pay all
rents and other amounts payable under the Leases to Assignee, without proof of default
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hereunder, upon receipt from Assignee of written notice thereafter to pay all such rents
and other amounts to Assignee and to comply with any notice or demand by Assignee for
observance or performance of any of the covenants, terms, conditions and agreements
contained in the Leases to be observed or performed by the tenants thereunder, and
provided, further, that Assignor will facilitate in all reasonable ways Assignee’s
collection of such rents, issues, income or profits, and upon request will execute written
notices to the tenants under the Leases thereafter to pay all such rents and other amounts
to Assignee; and

(d) Make any payment or do any act required herein of Assignor in such
marier and to such extent as Assignee may deem necessary or proper, and any amount so
paid by Assignee shall become immediately due and payable by Assignor with interest
thereon vnril paid at an annual rate equal to the Default Rate (as defined in the Note) and
shall be securcd by this Assignment.

6. Applicatior. of Proceeds. All sums collected and received by Assignee out of the
rents, issues, income or profics of the Premises following the occurrence of any one or more
Events of Default shall be appiicd as follows:

(a)  First, to reimbursement of Assignee for and of all expenses of: taking and
retaining possession of the Preinices; managing the Premises and collecting the rents,
issues, income or profits thereof or therefrom, including, without limitation, salaries, fees

" or wages of a managing agent and' such other employees as Assignee may deem

necessary or proper, and attorneys’ fe:s: operating and maintaining -the - Premises,

" - including without limitation, taxes, charges, c'aims, assessments, water rents, sewer rents

“and other liens, and premiums for any insurance provided for in the Mortgage; and the

cost of all alterations, renovations, repairs or repl:cements of or to the Premises which
Assignee may deem necessary or proper, with interest ‘herzon at the Default Rate;

(b)  Second, to reimbursement of Assignee for and of all sums expended by
Assignee pursuant to Paragraph 5(d) hereof to make any payment or do any act required
herein of Assignor, together with interest thereon at the Default Rave;

(c)  Third, to reimbursement of Assignee for and of all other sup:s with respect
to which Assignee is indemnified pursuant to Paragraph 7 hereof, togethcr with interest
thereon at the Default Rate;

(d)  Fourth, to reimbursement of Assignee for and of all other sums expended
or advanced by Assignee pursuant to the terms and provisions of, or constituting
additional indebtedness under, any of the Loan Documents, with interest thereon at theZy

. ¥
Default Rate; ‘___3::
(e)  Fifth, to the payment of all accrued and unpaid interest on the principal%ﬁ,:
sum of the Note; e 9N
"t
2
() Sixth, to the payment of the unpaid balance of the principal sum of the
Note; and s
5
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(g)  Seventh, any balance remaining to Assignor, its successors and assigns.

7. Limitation of Assicnee’s Liability. Assignee shall not be liable for any loss
sustained by Assignor resulting from Assignee’s failure to let the Premises following the
occurrence of any one or more Events of Default or from any other act or omission of Assignee
in managing, operating or maintaining the Premises following the occurrence of any one or more
Events of Default, except for Assignee’s gross negligence or willful misconduct. Assignee shall
not be obligated to observe, perform or discharge, nor does Assignee hereby undertake to
observe, perform or discharge any covenants, term, condition or agreement contained in any
Lease to be observed or performed by the lessor thereunder, or any obligation, duty or liability of
Assignor wrider or by reason of this Assignment, and Assignor shall and does hereby agree to
indemnify Assignce for, and to hold Assignee harmless of or from, any and all liability, loss or
damage which Assignee may or might incur under any Lease or under or by reason of this
Assignment and of ¢i from any and all claims and demands whatsoever which may be asserted
against Assignee by reascn of any alleged obligation or undertaking on its part to observe or
perform any of the covenarits, terms, conditions or agreements contained in any Lease, except for
Assignee’s gross negligence or willful misconduct. Should Assignee incur any such liability,
loss or damage under any Leas¢ or under or by reason of this Assignment, or in the defense of

any such claim or demand, the ‘amonnt thereof, including costs, expenses. and reasonable -

attorneys’ fees, shall become immediate)y-due and payable by Assignor with interest thereon at
the Default Rate and shall be secured by thi¢ Assignment. This Assignment shall not operate to
place responsibility for the care, control, ‘mesiagement or repair of the Premises or for the
*carrying out of any of the covenants, terms, conditions or agreements contained in any Lease

~*‘upon Assignee, nor shall it operate to make Acsignee responsible or liable for any waste

" “committed upon the Premises by any tenant, occupart or other party, or for any dangerous or

" defective condition of the Premises, or for any negligence in the management, upkeep, repair or
control of the Premises resulting in loss or injury or death ts-any tenant, occupant, licensee,
employee or stranger. :

8 - Non-Waiver. Nothing contained in this Assignment <nd no act done or omitted to
be done by Assignee pursuant to the rights and powers granted to it hereurder shall be deemed to
be a waiver by Assignee of its rights and remedies under the Note, the guaraniies thereof or any
of the Loan Documents; this Assignment is made and accepted without prejudics to any of the
rights and remedies of Assignee under the terms and provisions of such irstruments; and
Assignee may exercise any of its rights and remedies under the terms and provisiops of such
instruments either prior to, simultaneously with, or subsequent to any action taken by it
hereunder. Assignee may take or release any other security for the performance of the
obligations secured hereby, may release any party primarily or secondarily liable therefor, and
may apply any other security held by it for the satisfaction of the obligations secured hereby
without prejudice to any of its rights and powers hereunder.

9, Further Assurances. Assignor shall execute or cause to be executed such
additional instruments (including, but not limited to, such general or specific assignments of such
Leases as Assignee may designate), and shall do or cause to be done such further acts, as
Assignee may request, in order to permit Assignee to perfect, protect, preserve and maintain the
assignment made to Assignee by this Assignment.
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10.  Severability. The invalidity or unenforceability of any particular provision of this
Assignment shall not affect the other provisions, and this Assignment shall be construed in all
respects as if such invalid or unenforceable provision were not contained herein.

11.  Benefit. This Assignment is binding upon Assignor, its successors and assigns,
and the rights, powers and remedies of Assignee under this Assignment shall inure to the benefit
of Assignee and its successors and assigns.

12.  Written Modifications. This Assignment shall not be amended, modified or
supplemented without the written agreement of Assignor and Assignee at the time of such
amendment, modification or supplement.

13. Duwation. This Assignment shall become null and void (and Assignee shall
release this Assigimént, at Assignor’s cost and expense) at such time as Assignor shall have paid
the principal sum of ths Note, which obligations will be in the maximum principal amount of
THIRTY MILLION DOLLARS ($30,000,000), together with all interest thereon, and shall have
fully paid and performed all of the other obligations evidenced or secured hereby and by the
other Loan Documents.

: 14,  Notice. All notices perinitted or required pursuant to this Note shall be in writing
and shall be deemed to have been properiy ziven: (i} upon delivery, if served in person or sent by
facsimile with receipt acknowledged; (ii) o1i the third (3rd) business day following the day such

notice is deposited in any post office station or letter-box if mailed by certified mail, return

receipt requested, postage prepaid; or (iii) on the first (1st) business day following the day such
notice is delivered to the carrier if sent via FederalExpress or Airborne overnight delivery and
addressed to the party to whom such notice is intended as <zt forth below: -

To Assignee: First Bank and Trust Company of Illinois
300 East Northwest Highway
Palatine, Illinois 60067
Attn: Loan Department
Fax #: (847) 705-3903

With a copy to: D’Ancona & Pflaum LLC
111 East Wacker Drive
Suite 2800
Chicago, Illinois 60601-4205
Attn: Marc S. Joseph
Fax #: (312) 602-3000

To Assignor: Clinton Corridor, L.L.C.
560 West Washington, Suite 400
Chicago, Illinois 60606
Attention: Craig Golden or Scott Goodman
Fax #: (312) 382-0052

With a copy to: Levenfeld Pearlstein Glassberg Tuchman Bright Goldstein
& Schwartz, LLC

7
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33 West Monroe Street

21st Floor

Chicago, Illinois 60603-5448
Attn: Michael J. Tuchman
Fax #: (312) 346-8434

Either party may designate a different address for notice purposes by giving notice

thereof in accordance with this Paragraph 14; provided, however, that such notice shall not be
deemed given until actually received by the addressee.

15:° ) Governing Law. This Assignment shall be governed by and construed in
accordance with the laws of the State of Illinois.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOQF, Assignor has executed and delivered this Assignment as of
the day and year first above written. '

Clinton Corridor, L.L.C., an Iilinois limited liability

company

BYZ — %

Its: AN X?)/{('QSL\/

Name: \ Wi s

L) \U ‘

!
LoD
=l 20
T
™
&
)
D
T
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STATEOFILLINOIS )

p—

SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do
hereby certify that al«q > the Manager of Clinton Corridor, L.L.C., an Illinois
limited liability company, Who is personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that s/he signed and delivered the said instrument as his/her own free and voluntary act and as
the free an< voluntary act of said company for the uses and purposes therein set forth.

GIVEN vrider my hand and notarial seal, this (}m day of December, 1999.

e
o

(SEAL
oooooooooooooonvc 00:""”:. o ( )
3" wOFFICIALSEALT 3
: CHRYSTYNA CAMERON 8
M Notary Public. State oﬂ;:h;;:;w :
My commission expire'gzm%wﬁvfmﬂﬂ; 23
YT Yl )
-
0"
&L
o
o
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EXHIBIT A
Legal Description
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PARCEL 1:
A TRACT OF LAND IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SCHOOL SECTION ADDITION

TO CHIC?GO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIFAL’ MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING ‘A7 THE INTERSECTION OF THE SOUTH LINE OF WEST TAYLOR STREET (AS
WIDENED) ANZ TAE EAST LINE OF SOUTH CLINTON STREET ({AS WIDENED); THENCE SOUTH 289
DEGREES, 42 MINUVES, Ol SECOND EAST ALONG THE SOUTH LINE OF WEST TAYLOR STREET, A
DISTANCE OF 321 .07 /FEET TO THE WEST LINE OF SOUTH CANAL STREET {AS WIDENED);
THENCE SOUTH 00 DLGRZZ, 05 MINUTES, 03 SECONDS EAST ALONG SAID WEST LINE OF SOUTH
CANAL STREET, A DISTANZ: OF 529.£0 FEET TO A POINT, WHICH IS 23.48 FEET NORTH OF
THE SOUTH LINE QF VACATLT WEST GRENSHAW STREET (60 FEET WIDE); THENCE NORTH 89
DEGREES, 42 MINUTES, 34 SECONUS WEST ALONG A LINE, WHICH INTERSECTS THE EAST LINE
OF SAID SOUTH CLINTON STRERT AT A POINT 23.27 FEET NORTH OF THE SOUTH LINE OF
SAID VACATED WEST GRENSHAW STRELT. A DISTANCE OF 145.54 FEET; THENCE NORTH 00
DEGREE, 02 MINUTES, 0l SECOND W.iS7 ALONG A LINE 176.00 FEET EAST OF AND PARALLEL
WITH THE EAST LINE OF SAID SOUTH CIINTON STREET, A DISTANCE OF 168.82 FEET);
THENCE NORTH 89 DEGREES, 42 MINUTES, 01 SECOND WEST ALONG A LINE 361.00 FEET
SOUTH OF AND PARALLEL WITH THE SOUTH LINT OF SAID WEST TAYLOR STREET, A DISTANCE

OF 176.00 FEET TO THE EAST LINE OF SAID S4UTH CLINTON STREET; THENCE NORTH 00
DEGREE, 02 MINUTES, (] SECOND WEST ALONG 1'8Z ZAST LINE OF SAID SOUTH CLINTON
STREET, A DISTANCE OF 361.00 FEET TQO THE POINT UF BEGINNING, IN COOK COUNTY, -

ILLINOIS.

PARCEL 2:
A PARCEL OF LAND COMPRISING PARTS OF LOTS 17 AND 18 I8 pRI REYNOLDS AND G.W.

MERRILL‘S SUBDIVISION OF BLOCK 34 IN SCHOOL SECTION ADSITION TO CHICAGO IN
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD ~“RINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF WEST ROOSEVE.T LOAD (AS
OCCUPIED) WITH THE WEST LINE OF SOUTH JEFFERSON STREET (AS WIDENED T 30.00
FEET}; THENCE NORTH 00 DEGREES 02 MINUTES 09 SECONDS WEST ALONG THE JF3T ALONG
THE WEST LINE OF SOUTH JEFFERSON STREET (AS WIDENED), A DISTANCE OF 121 <% FEET
TC THE SOUTH LINE OF A 16.00 FOOT ALLEY; THENCE NORTH £9 DEGREES 42 MINUTES 34
SECONDS WEST ALONG THE SOUTH LINE OF SAID ALLEY, A DISTANCE OF 32.19 FEET TO A
POINT IN A LINE 7.12 FEET WEST OF AND «<PARA WITH THE EAST LINE OF SAID LOT 1s;
THENCE SOUTH 00 DEGREES 01l MINUTES 53 SECONDS EAST ALONG THE AFORESAID <PARA
LINE, A DISTANCE OF 124.06 FEET TO THE NOKTH LINE OF WEST ROQOSEVELT ROAD (AS
OCCUPIED); THENCE SOUTH &9 DEGREES 44 MINUTES 49 SECONDS EAST ALONG THE NORTH
"LINE OF WEST ROOSEVELT ROAD {AS OCCUD1ED), A DISTANCE OF 32.20 FEET TO THE POINT

OF BEGINNING.

PARCEL 3:
THE 25 FEET WEST OF AND ADJOINING THE EAST 7.12 FEET OF LOT 18 IN BLOCK 36 IN

SCHOOL SECTION ADDITION TO CHICAGCO [N SECTION 16, TOWNSHIP 39 NORTH, RANGE 14,
EAST

PARCEL 4:
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LOT 18 (EXCEPT THE EAST 32.12 FEET THEREOF] AND THE EAST 12.24 FEET OF LOT 19 tN™ "~
BLOCK 36 IN THE SCHOOL SECTION ADDITION TO CHICAGO, SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

PARCEL 5:
LOT 20 (EXCFsT THE WEST 12 FEET THEREOF) AND LOT 19 (EXCEPT THE EAST 12.24 FEET) IN

REYNOLD MERKRILLS SUBDIVISION OF BLOCK 36 IN SCHOOL SECTION ADDITION TO CHICAGO IN
SECTION 16, TOVNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COCOK COUNTY, ILT{M0IS

PARCEL 6:
A PARCEL OF LAND COMER"’NG PARTS OF LOTS 5, 6, 7, &, 9, 10, 19, 20 AND 21 AND PART
OF VACATED WEST DEKOVEN/STREET (AS WIDENED TO 60 FEET), ALL IN ELIJAH K. HUBBARD’S
SUEDIVISION OF BLOCK 35 IN/SCHOOL SECTION ADDITION TO CHICAGO, IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS BOUNDED AND DESCRIEBED /AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE WEST
LINE OF SOUTH JEFFERSON STREET {AS WIDENED TO 80 FEET) WITH THE SOUTH.LINE OF WEST
TAYLOR STREET (AS WIDENED TO 80 FIFL): THENCE NORTH 89 DEGREES 42 MINUTES 01 SECONDS
WEST ALONG. THE SOUTH LINE OF WEST T.YLCX STREET (AS WIDENED) A DISTANCE OF 110.11
FEET TO A POINT [SAID POINT BEING 210" 1'EET. EAST OF 'THE EAST LINE OF SOUTH DESPLAINES
STREET (AS WIDENED TO 80 FEET) AND MEASUF£D JN- THE SOUTH LINE OF WEST TAYLOR STREET
{AS WIDENED); -THENCE SOUTH DO DEGREES 00 NTN"*ES 00.. SECONDS EAST PARALLEL WITH THE:

EAST LINE OF SOUTH DESPLAINES STREET (AS WIDZMED) - A*DISTANCE OF 343.52 FEET TO A
PCINT (SAID POINT EEING £9.315 FEET SOUTH OF TPHv>0UTH LINE OF VACATED WEST DEKOVEN
STREET (AS WIDENED) AND 17.6% FEET NORTH OF -THE. 8740TH LINE OF SAID BLOCK 35; THENCE
SOUTH 89 DEGREES 42 MINUTES 01- SECONDS EAST PARALLE. WITH THE SOUTH'LINE OF WEST
TAYLOR STREET (AS WIDENED) A DISTANCE OF 110.33. FEET TC A POINT IN THE WEST LINE OF
SOUTH JEFFERSON STREET (AS WIDENED} (SAID POINT BEING 9.7 FEET SOUTH OF THE SOUTH
LINE OF VACATED WEST DEKOVEN STREET (AS WIDENED) AND 17.%J TEET RORTH OF THE SOUTH
LINE OF SAID BLOCK' 35);. THENCE .NORTH 00 DEGREES 02 MINUTES-US €ZCONDS WEST ALONG THE
WEST LINE OF SOUTH JEFFERSON STREET {AS WIDENED). A DISTANCE (¢ 543.52 FEET TO THE
POINT OF BEGINNING.

PARCEL 7:

A PARCEL OF LAND COMPRISING OF LOTS 17, 18, 19, 20 AND 21 IN ELIJAH K. FURRARD’S
SUBDIVISION OF BLOCK 35 IN SCHOOL SECTION ADDITION TO CHICAGO AND ALL OF 1OQTS 2, 3, 4
AND 5 WITH PARTS OF LOTS 1 AND 6 AND PART OF VACATED WEST GRENSHAW STREET iM ERI
REYNOLD’S AND G.W. MERRILL’S SUBDIVISION OF BLOCK 36 IN SCHOOL SECTION ADDITICN, ALL
IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
INTERSECTION OF THE WEST LINE OF SOUTH JEFFERSON STREET (AS. WIDENED ‘TO 80.00 FEET)
WITH THE CENTER LINE OF VACATED WEST. GRENSHAW STREET, THENCE NORTH 00 DEGREES 02
MINUTES 09 SECONDS WEST ALONG THE WEST LINE OF SOUTH JEFFERSON STREET (AS WIDENED),
DISTANCE OF 179.35 FEET TO A POINT (SAID POINT BEING 89.30 FEET SOUTH OF THE SOUTH
LINE OF VACATED WEST DEKOVEN STREET (AS WIDENED TO 60.00 FEET) AND 17.81 FEET NORTH
OF THE SOUTH LINE OF SAID BLOCK 35 AND MEASURED ALONG THE WIDENED LINE OF SOUTH '
JEFFERSON STREET; THENCE NORTH 89 DEGREES 42 MINUTES 0l SECONDS WEST ALONG A LINE
{(WHICH LINE IF PROLONGED WQULD INTERSECT THE EAST LINE OF SOUTH DESPLAINES STREET (AS
WIDENED TO 80.00 FEET) AT A POINT 89.34 FEET 'SOUTH OF THE SOUTH LINE OF VACATED WEST
DEKOVEN STREET AND MEASURED ALONG THE WIDENED LINE OF SQUTH DESPLAINES STREET, A
DISTANCE OF 220.33 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST A
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DIQTANCE OF 179.26 FEET TO THE CENTER LINE OF VACATED WEST GRENSHAW STREET;
SOUTH 89 DEGREES 40 MINUTES 19 SECONDS EAST ALONG THE CENTER LINE OF SAID WE
GRENSHAW STREET, A DISTANCE OF 220.43 FEET TO THE POINT OF BEGINNING.

THENCE
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Property Address: 1001 South Clinton Road, Chicago, Iilinois
606 West Roosevelt Road, Chicago, Illinois

the vacant lot at the southwest comer of Taylor Street and Jefferson Street,

Chicago, Illinois

P.IN.: 17-16-325-019
17-16-323-027
17-16-331-015
17-1€-533-029
17-16-321-016
17-16-351017
17-16-331-U05¢
17-16-331-024
17-16-331-028

This instrument was prepared by ard, after recording, return to:

Marc S. Joseph, Esq.
D’Ancona & Pflaum LLC
111 East Wacker Drive

Suite 2800

Chicago, Illinois 60601-4205
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