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Chicago, IL. 60645

“[MDRTGAGE

THIS MORTGAGE IS DATED NOVEMBER 26, 1999, bzoween Chicago Title Land Trust Company, as Trustee
U/T/A dated 09/29/98, A/K/A Trust #1106374, whose 224d:ass is 171 North Clark Street, Chicago, IL 60601
(referred to below as "Grantor"); and Devon Bank, whos< address is 6445 N. Western Avenue, Chicago, IL
60645-5494 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor rut personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered tc Giantor pursuant to a Trust Agreement
dated September 29, 1998 and known as 1106374, mortgages and venveys to Lender all of Grantor's right,
title, and interest in and to the foliowing described real property, together wi'h-all existing or subsequently erected
or affixed buildings, improvements and fixtures; all easements, rights of way, an<_appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigaticis. rights); and all other rights,
royalties, and profits relating to the real property, including without fimitation all ming, als.-oil, gas, geothermal and
similar matters, located in Cook County, State of lllinois (the "Real Property"):

Lot 6 in Block 1 in Crawford-Touhy-Prairie Road Subdivision of the S 1/2 of the W 1/2 of the SW 1/4
of Section 26, Township 41 North, Range 13, East of the Third Principal Meridiait, in. Cook County,
lllinois.

The Real Property or its address is commonly known as 7261 N. Crawford, Lincolnwood, IL 60659. The Real
Property tax identification number is 10-26-314-006.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Irshad Khanlodhi.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Loan No 2026460100 (Continued)

-anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; éb) Grantor has the full power, right, and authority to enter
into this Mort a?e and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; “(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
rBIas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaé]e Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shail strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND nAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Properiy shall be governed by the following provisions:

Possession and Jse. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Retts form executed by Grantor in connection with the Property, Grantor may remain in
possession-and contrel #i.and operate and manage the Property ‘and collect the Rents from the Property.

Duty to Maintain. Grantor s':all maintain the Property in tenantable condition and promptiy perform all repairs,
replacements, and maintenarce necessary to preserve its value.

Hazardous Substances. Thz terms "hazardous waste," "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Respanse, Compensation, and Llablllg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("_SAIfiA") the Hazardous Mate.ials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seqH. or other applicable state or Federal laws,
ruies, or regulations adopted pursuant to any-of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitatior, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generatinn, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under, about or from thc_e Property;
(b) Grantor has no know ec(ijge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, ypiieration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertﬁ. by
any prior owners or occupants of the Propertg or (i) any actu2: or threatened litigation or claims of any kind
by any person relating to such matters; and {(c) Except as‘peviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracto:, agent.or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release anw hazardous waste or substance on,
under, about or from the Property and (i) any such activity sha' ke conducted in .compliance with all
applicable federal, state, and local laws, regulations and ordinances, ‘ir.cliding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lendar-ard its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as l.ondzr may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construe to crecte any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence ‘in investigating the Property for hazardeus waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lonuer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any si'ch laws, and b
agrees to indemnify and hold harmless Lender against any and all claims, losses, Labilities, dama es,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting irom a breach of
this section of the Mortgage or as a consequencé of any use, generation, manufacture, siorage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real ProPerty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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Loan No 2026460100 (Continued)

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pr‘RJPerty. Lender
may make proof of loss if Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any praceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed 10 the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortqage then to pafy accrued interest, and the
remainder, if any, shall be argalled to the principal balance of the Tnc ebtedness. I Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an\Fr’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
below is in effoct comﬁ lance with the insurance provisions contained in the Instrument evidencing such
Existing Indebteanzss shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance wiih the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from .t insurance become payable on loss, the provisions in this Mortgage for division _of
Prgcgtedds shall app'y-snly to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor’s Report on Insurarce. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on :2ch existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of ths policy, (d)the property insured, the then current reglacement value of
such property, and the manner o: det=rmining that value: and (€} the expiration date of the policy. Grantor

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor iziis) to comply with any provision of this Mortgage, includin any
obligation to maintain Existing Indebtedness in goud standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear interest at the rate provided for in the Nrie irom the date incurred or paid by Lender to the date of
repayment by Grantor. “All such expenses, at Lender's cotion, will {a} be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be (-avable with any installment payments to become due
during either F) the term of any applicable insurance poiicy or ii) the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and pay ble atir<c Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this #)aragr?_r)h shall be in addition to an{ other rights or any
remedies to which Lender may be entitled on account of the deiaut Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that.it.otherwise would have had.

HARRANTY; DEFENSE OF TITLE. The following provisions refating to cwnership of the Property are a part of this
ortgage. :

Title. Grantor warrants that: (a) Grantor holds good and marketable il ci record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set fortiiin.the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, tit'c report, or final titte opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage,:.nd {b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants 2ia-will forever defend
the title to the Property against the lawful ctaims of all persons. In the event any dcica or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, ‘Giantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but ender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage. .

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
!ndebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
Instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oh)tlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in default.

No Meadification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
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Loan No 2026460100 (Continued)

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or ar]?l part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(ljy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender maﬁ require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are cotlected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as rnortgagee in possession or to have a
receiver appointcd to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 15 orerate the Property preceding foreclosure or sale, and to collect the Rents from the roperty
and apply the pruceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
a%)omtment of a rcecver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subsiantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

J#digial Foreclosure. Lendzr may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency JUdgment. It permittec’ by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due ' Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail-othar rights and remedies provided in this Mortgage or the Note or
avaifable at law or in equity.

Sale of the Property. To the extent permittec F:v_applicable taw, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exelcisina its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Prenertsy

Notice of Sale. Lender shail give Grantor reasonable rotice of the time and place of any public sale of the
Personal Property or of the time after which any private so'a or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of 2 breach st.a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to de nand.strict compliance with that provision
or any other provision. Election by Lender to pursue any remed? shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perforr an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall ns( 2/rect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender ‘institutes any suit or action to enfcree any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court . may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reatonzila expenses incurred
by Lender that in Lender’s -opinion- are necessary at -any time for the -protection oiiis interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand 2.7 shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expens:s ‘covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees tor bankrupicy
praceedings (including efforts to modify or vacate anr automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obteumnt};1 title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mall,_post%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, speci mg? that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
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Loan No 2026460100 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

By:

T
INDIVIDUAL ACKNOWLEDGMENT

STATE OF - )

) 88

COUNTY OF Cd‘z}:é = )

On this day before me, the undersigned Notary Public, personally appeared  Land Trust Officer, to me known to
be the individual described in and who execute) the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and dear, for the uses and purposes therein mentioned.

Given under hand and oﬂit? this Zé’i Aay of \AQCZU/@-&/ , 19‘?‘7.
By%%’ / Lt Residing at
l k_‘

00000000000000000000000000

L 3
]
"OFFICIAL SEAL”
L4
¢

Notary Public in and for the State of

LYNDA S BARRIE
Notary Puhlic, State of |llinois s
My Commisgion Expires 4/27/02 ,

‘0900000000&0600000006000&

My commission expires

SV sHLOOES

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.27a (c) 1999 CFI ProServices, Inc. All rights reserved.
- {IL-GO3 E3.27 F3.27 P3.27 KHANLOD.LN C41 .OVL]
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Loan No 2026460100 (Continued)

o
N -~ — o)
GRANTOR'S INDEMNIFICATION. Grantor covenants and agrees, at its sole cost ‘dag'’ f 12

expense, to indemni(l;y protect, defend (with counsel reasonabl&( satisfactory to Lender), hold
and save Lender (and Lender’s officers, directors, employees any agents) harmless against and
from any and all damages, losses, liabilities, obli ations, penallies, claims, litigation, demands
defenses, judgments, suits, proceedings, costs, disbursements or expenses of any kind or of
any nature whatsoever (including, without limitation, court costs, attorneys’ and experts’ fees
and disbursments) which may at any time be imposed upon, incurred by or asserted or
awarded aﬁainst Lender and arising from or out of: (a_{ any Hazardous Material on, under or
affecting afl or any portion of the Property or any off-si e property; (b) the enforcement of this
Agreement or the assertion by Grantor of any defense to tis obligations hereunder, whether any
of such matters arise before or after foreclosure of the Mortgage or other taking of title to all or
al‘% portion of the Prp';‘:erty by Lender; (c) the violation of, and any costs incurred fo compl
with, in connection with all or any portion of the ProPerty, or any property affected thereby, a
Environmental Laws; (d) costs arising from or out of any claim, action, suit or proceeding for
personal injury (including, without limitation, sickness, disease or death), tangible or intangible
roperty damage, compensation for lost wages, business income, profits, or other economic
oss, damage to the natural resources or the environment, nuisance, pollution, contamination,
leak, spill, ‘elvase, excapte, seepage discharge, emission or other adverse effect on the
environment; (e} the existence of any siorqgg tanks located on the Property; (f) an){ proceeding
investigation, ~azministrative order, administrative order by consent, consent order and
agreement, litigatiyn or settlement, whether or not under the provisions of the Environmental
Laws, with resper’ tr, Hazardous- Material on, under or in, or {ransported from, the Property or
any off-site propern;.ig) any of the representations and warranties uner this Agreement by
Grantor having been inrorract.
Lender’s rights under this Agreement shall be in addition to all rights of indemnity under the
Environmental Laws and any siher similar applicable law. Grantor's indemnification obligation
hereunder shall survive the J:.:-'.n.;nt and satisfaction of the Indebtedness and reconveyance of
the lien of this Mortgage and shall pzt be affected by Lender’s accluismon of any interest in the
Property, whether by foreclosure o’ ofterwise, and shall continue to be the personal obligation,
liability and indemnitication of Grame: inding upon Grantor forever

THIS EXHIBIT A—ENVIRONMENTAL MATTERS IS LXF.C/STED ON NOVEMBER 26, 1999.

Hibh

LENDER:

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.27a (c) 1599 CFI ProServicas, Ine. Allrights reserved, [IL-GB0 E3.27 F3.27 P3.27 KHAWLOD LN C41.0VL}
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