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This Assignment of Rents prepared %y: ‘I‘_)eafsor':I B\?V"k]m"i Comm’l Services (JIs)
24 . Western Avenue
Ch.cago, IL 60645

ASSIG-NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 26..1999, between Chicago Title Land Trust Company,
as Trustee U/T/A dated 09/29/98, A/K/A Trust #1106374, whoze address is 171 North Clark Street, Chicago, IL
60601 (referred to below as "Grantor”); and Devon Bank, ‘a*wse address is 6445 N. Western Avenue,
Chicago, IL 60645-5494 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grant: a ~ontinuing security interest in, and
conveys fo Lender all of Grantor’s right, title, and interest in and to the Rints from the following described
Property located in Cook County, State of lllinois:

Lot 6 in Block 1 in Crawford-Touhy-Prairie Road Subdivision of the S 1/% of the W 1/2 of the SW 1/4
of Section 26, Township 41 North, Range 13, East of the Third Principal Meriilian, in Cook County,
lllinois. . -, o : -

The Real Property or its address is commonly known as 7261 N. Crawford, Lincolnwood, I'. 30659. The Real
Property tax identification number is 10-26-314-006.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Irshad Khanlodhi.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Defautt set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including } ‘;/
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“ Loan No 2026460100 (Continued)

Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the gght to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding. ' '

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign.. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender, -

No Prior Assignriert, Grantor has not préviously assigned or conveyed the Rents to any other persan by any
instrument now in farce

- No Further -Transfer." Crantor will not sell, assign, encumber, or otherwise-dispose- of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this As:signment, to coflect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights. owers and authority:

Notice to Tenants. Lender may seiid notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to bs paid directly to Lender or Lender’s agent,

Enter the Property. Lénder may enter unon-and take possession of the Property; demand, collect and receive
from the tenants or from any other perscns liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of tne Property, including such proceedings as may be necessary to
rﬁcoryer possession of the Property; collect the Miznts and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair, 10 pay the costs thereof and of all services of Zll employees, including their equipment, and of all
continuing costs and eépenses of maintaining the Proper.y in proper repair and condition, and also to pay all
tgxeg. assessments and water utilities, and the premiums o7 fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to ex2cute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requireiments of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part ¢i-the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender riay deem appropriate, either in
L?E]der § name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property a3 Lender may deem

o aPpropriate and may act ‘exclusively and solely in the place and stead of Grantor and te, bave all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoinﬂ acts or wiirigs, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be apglied 10 the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from t e Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Nots rate from
date of expenditure until paid. -

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness

and thereafter Lender is forced to remit the amount of that payment (a} to Borrower’s trustee in bankruptcy or to
any similar person under any federal or state bankruptcy iaw or law for the relief of debtors, (b) by reason of any
Judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or {c) by reason of any seftlement or compromise of any claim made by Lender with any claimant
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Loan No 2026460100 (Continued)

waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the par’%’s
right otherwise to demand strict compliance with that growsmn or any other provision. No prior waiver by
Lenderl nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender’s rights or_an(Y of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent Is required.

CHOICE OF LAW. This Assignment shall be governed by and construed in accordance with the internal laws
of the State of lllincis, excluding its Conflict of Law Rules.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. i

GRANTOR:
1 #1106374

By:

INC/iDUAL ACKNOWLEDGMENT

STATE OF / L )
) ss

COUNTY OF C)ﬂ)'é, )

On this day before me, the undersigned Notary Public, personally 2npeared . Land Trust Officer, to me known to
be the individual described in and who executed the Assignmenr( .f Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and <eed, for the uses and purposes therein

mentioned.
Given unde my hand and official seal this {5\ day of Jecw “har 22
By%ﬁ% //‘ ﬁ;ﬂ/z&[’ Residing at | 7

V4 " I $90008000000000000 000000000

3 "JOFFICIAL SEAL"

S Tl LYNODA 2 BARRIE
<
L]
L-3

Notary Public in and for the State of

Notary Pubiic. State nt #irigis

My Commissio(i Expiras *© 7 7/02
T804 0006040 0088 L s vanas

My commission expires

A L-X-2-1.-7-7-71

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.27a (c) 1999 CFI ProServices, Inc. All rights réserved.
(IL-G14 E3.27 F3.27 P3.27 KHANLOD.LN C41 OVL]
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