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MORTGAGE 602371293

MIN 100318400002903174

DEFINITIONS

Words used in multiple sections of this document are (efined below and other words are defined in
Sections 3, 11, [3, 18, 20 and 21. Certain rules regarding tne us=2e of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ~ JUNE 10TH, 2009 \
together with all Riders to this document.

(B) "Borrower" is RTICHARD T JANDER AS TRUSTEE OF THE RICEAPD T JANDER LIVING
TRUST DATED AUGUST 31, 2007 AND JANE E HOWARD AS TRUSTEE OF/THE JANE E
HOWARD LIVING TRUST CATED AUGUST 31, 2007 EACH AS TO AN UNDIVIDED 1/2
INTEREST.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender" is BILTMORE FTINANCTAL BANCORP INC.

Lender isa CORPORATION
organized and existing under the laws of ILLINOIS
Lender's address is 10 EXECUTIVE COURT SUITE 3, SOUTH BARRINGTON, IL 60010

(E) "Note" means the promissory note signed by Borrower and dated JUNE 10TH, 2009

The Note states that Borrower owes Lender ONE HUNDRED FORTY FIVE THOUSAND AND

NO/100, Dollars
(US.§ 145,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic
Paymeris.ard to pay the debt in full not later than  JULY 13T, 2039

(F) "Prope:cy" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™ meang/he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and.all sums due under this Security Instrument, plus interest.

(H) "Riders" means zil Piders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Rorrower [check box as applicable]:

[] Adjustable Rate Rider : “ondominium Rider [_] Second Home Rider
[__] Balloon Rider [ Pianned Unit Development Rider []1-4 Family Rider
L] VA Rider [ Biw ekl Payment Rider (] Other{s} [specify]

TRUST RIDER,
(I) "Applicable Law" means all controlling anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final.
non-appealable judicial opinions.
(§) "Community Association Dues, Fees, and Assess:nents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property” by a condominium association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of fundz. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thr:gh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auiborizz a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-ef-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, (! automated clearinghouse
transfers.
(L} "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damayeu, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described’in Scciion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or an; nart of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissizas as.to, the
value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default.on,
the Loan.
(O) "Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie M aefFreddie Mac UNIFORM INSTRUMENT WITH p{
@-GA(IL) {0819} Page 2 of 15 Initiafs- Form 3014 1/01
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Junisdiction]:
SFE ATTACHED LEGAL DESCRIPTICN RIDER

Parcel ID Number: 17-07-206-030-0000 which currently has the address of
1722 WEST HURON STREET [Street]
CHICAGO ([Cuy] ~tinois 60622 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectid. on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propurty! All replacements and
additions shall aiso be covered by this Seccurity Instrument. All of the foregirg is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compiy, with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ:: to exarcise any
or all of those interests, including, but not limited to, the right te foreclose and sell the Proreri:, and to
take any action required of Lender including. but not limited lo. releasing and canceling tiis’ Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ata has
the right 10 mortgage, gram and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (o any encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UtT{JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS -~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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SCHEDULE A
ALTA Commitment
File No.: 592865

LEGAL DESCRIPTION

Lot 10 In Nelson’s Subdivision Of The South 1/2 of Block 2 In The Canal Trustees' Subdivision Of Section 7, Township 39
North, Range 14, East Of The Third Principal Meridian, In Cook County, [llinois.

SOyt 1020030

A

e

Authorized Countersignature
STEWART TITLE COMPANY
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrutnent be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢} certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the/ican current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witnout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliveiunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f'Boriawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thera t Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undert!.c Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurent or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shial! be applied in the following order of priority: (a) interest
due under the Note; (b)y principal due under th>-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordcs in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a(delinquent Periodic Payment which includes a
sufficient amount {o pay any late charge due, the payment may oe-applied to the delinquent payment and
the lale charge. If more than one Periodic Payment is oulstanding, l.ender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, and to the-sxtent that, each payment can be
paid in full. To the extent that any excess exists after the paymient is applied.to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecas 1¢/principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puywents are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if‘any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Instiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MBRS
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*“the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimater of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ipstuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lunderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 asfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requinzd by RESPA. and Borrower shali pay to
Lender the amount necessary to make up the shortage in accoruance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escraw,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouibiv.nayments.

Upon payinent in full of all sums secured by this Security Instrument, Licpder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, fcaseho!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessment., if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumsnt-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accerizble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good-*aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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lien. Within 10 days of the date on which that notice is given, Borrower shall sattsfy the lien or take cne or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right fo/disspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior se’vices and subsequent charges each time remappings or similar changes occur which
reasonably might aut_such determination or certification. Borrower shall also be responsible for the
payment of any fees amrused by the Federal Emergency Management Agency in connection with the
review of any flood zone d:tevmination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wid Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragl. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity inthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance.coverage so obtained might significamly exceed the cost of
insurance that Borrower could have obtained. Aty amnunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rare from the date of disbursement and sna'i br payable, with such interest, upon notice from
Lender ic Borrower requesting payment.

All insurance policies required by Lender and renewais G such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard miorigrge clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th.cright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all'receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut/otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carciercand Lender. Lender
may make proof of joss if not made promptly by Borrower. Unless Lender and Borre wer atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by I'ender, shall
be appiied to restoration or repair of the Property, if the restoration or repair is economicailv/ie7sibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'the =isht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encurz-the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amou.is unpaid under the Note or this Security Instrument, whether or not then due.

6. Occripancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withip(60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiie, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which sre-beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tue” Piloperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ‘s 1osiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repsir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to <void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 1vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 4ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved vt Gorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender
{or failed to provide Lender with material information) in connection with-ohe Loan. Material
representations include, but are not limited to, representations concerning Borrower's (ccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Incazment. If
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie M ze/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . ..
If thiz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 17" Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrezs-to the merger in writing.

10. Mo 'tgs ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurrice coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-svcir.insurance and Borrower was required to make separately designated payments
toward the premiums for/Morlgage Insurance, Borrower shali pay the premiums required to obtain
coverage substantially exvivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Boriover.of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leager. If substantially equivalent Mortgage [nsurance coverage is not
available, Borrower shall continue to/pay)to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrvs_in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit the/l.0an is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interesi or earnii;s on such loss reserve, Lender can no longer require loss
reserve payments if’ Mortgage [nsurance coverage (i1 tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroveer was required to make separately designated
pavments toward the premiuvms for Mortgage Insurance, Dorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonaefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v=itien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided iv'the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ine Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot aparty to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force froin time 1o time, and may

enter into agreements with other parties that share or modify their risk, or reduce loszzs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa'ty (ir parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiing ary source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoums that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENRT WITH M
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sau~faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ristoration in a single disbursement or in a series of progress payments as the work is
completed. Uilées an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¢iocesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procueds I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetlanenus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v/itli the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided feiin Section 2.

In the event of a total ‘alipg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.zecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ocstiuction, or loss in value of the Property in which the fair market
value of the Property immediately before % vartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured’ty this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be rediced) by the amoum of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ampant of the sums secured immediately before the
partial taking, destruction, or loss in value dividea tv~{b} the fair market value of the Property

immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market

value of the Property immediately before the partial taking, detruvction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proacee s shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by (Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.setr'c a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giv:n, ‘Lender is authorized
io collect and apply the Miscellaneous Proceeds either to restoration or repair of the Preperty or 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mears ie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu: that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Letider's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default énd/ if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Misceliancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

JILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Boerrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Iistrument only to mortgage, grani and convey the co-signer's interest in the Property under the
terms o1 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:“and. (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any actommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consint

Subject to th: w-ovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations’uns'er this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aiu liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and :greements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender m:y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose oi-priiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limirzd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e.rress authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Initrunient or by Applicable Law.

If the Loan is subject to a law which sets maxiniom.loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bz colected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recuced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collecied fram Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with 'his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen¢ shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversé o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2.l Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall/promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Birrowver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice i
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securify Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any asiion.

17. 2a:rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
10, those benefizal ‘nterests transferred in a bond for deed, contract for deed, installment sales contract ot
escrow agreement, (ae/ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partsf the Property or any Interest in the Property is sold or transferred (or if Borrower
is pot a natural person ahd/a heneficial ipterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require imumediate payment in full of all sums secured by this Security
Instrument. However, this option .siall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-fvom the date the notice is given in accordance with Section 15
within which Borrower must pay all sutas/sseured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this'neiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deéniand on Borrower.

19. Borrower's Righi to Reinstate After (wcceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of #his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Peeoperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might syenify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Security.dnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde’ this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any othicr covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot linited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and <{ighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require, that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte” oy, Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumsiality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirvinsnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However ~this
right 1o reinstate shall not apply in the case of acceleration under Section [8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage lean
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class} that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paiy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable J.uw provides a time period which must elapse before certain action can be taken, that time
period will be dzemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Jurs siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant fo'Gection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Svhiiances. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toxic or(hazarous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, matzrials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal ‘aw., and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental plotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘d:fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrivute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, <n wr.in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property (aj that is in violation of any Environmental
Law, {b) which creates an Environmental Conditicn, or (c) which, due tothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaue of'the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the P/enirty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norina! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in copzumer products).

Borrower shall promptly give Lender writlen notice of {a) any investigation. ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the 2rop:rty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (th) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release of tizzat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or releaser ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloszre sroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may (recuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to vo'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirites to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymsat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument., Borrower-snwii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordansc wwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hllinois hom :stead exemption laws.

25. Placement of Collateral Protection Insuranre. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrgwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_ciuinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after p'oviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ngreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that facurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurznce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beniore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: @V
LS /—
Vit T

RICHARD T JANDER, TINDIVIDUAL -Borrower
AND TRUSTEE OF RICHARD T JANDER
LIVING TRUST DATED 8/31/2007 FOR
THE BENEFIT OF RICHARD T JANDER AND
JANE E HOWARD

0, ane. 2N groard (Seal)

JANE E HOWARD, INDIVIDUAL -Borrower
AND TRUSTEE OF JANE E HOWARD LVING
TRUST DATED 8/31/2007 FCR THE
BENEFIT OF RICHARD T JANDER AND
JANE E HOWARD

= {Seal) (Seal)
-Psrower -Borrower
(Seal) _ 7 {Seal)
-Borrower -Borrower
(Seal) a (Seal}
-Borrower -Borrower
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STATE OF lLLlNOlS Q0K A County ss:

L 7‘1 TH bl.}{““{' . a Notary Public in and for said county and
state do hereb cer'f‘fy that RICHARD T JANDER AS TRUSTEE OF THE RICHARD T JANDER
LIVING TRUST DATED AUGUST 31, 2007 AND JANE E HOWARD AS TRUSTEE OF THE
JANE E HOWARD LIVING TRUST DATED AUGUST 31, 2007 EACH AS TO AN UNDIVIDED
1/2 INTEREST.

personally known o me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hofore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeniss hisfher/their free and voluntary act, for the uses and purposes therein set forth.

Given‘ander my hand and official seal, this 10TH day of JUNE 2009

,

My Commission Expires.

AP 1
o IVVB Notary Public

GAILD EDWARDS
W COMMISSION EXPIRES
MAY 23 2010
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

A)"Revocable Trust." The RICHARD T JANDER LIVING TRUST, JANE E HOWARD LVING
TRUST created under trust
instrument gatad AUGUST 31S8T, 2007 , for the benefit of
RICHARD T J2HDIR AND JANE E HOWARD

(B} "Revocalle Trust Trustee(s}." RICHARD T JANDER
JANE E HOWARD .
trustee(s) of the Revocable Trust.

(C) "Revocable Trust 3iitlor(s).”

RICHARD T JANDER JANE E HOWARD ,
settlor(s) of the Revocable Trust zigning below.
(D) "Lender."

BEILTMORE FINANCIAL BANCORP INC. .

(E) " Security Instrument.” The U2ed of Trust, Mortgage or Security Deed and any

riders thereto of the same date as this Rider/given to secure the Note to Lender of the same

date made by the Revocable Trust, the Revocatie Trust Trustee(s) and the Revocable Trust

Settior(s) and any other natural perscns signing such Note and covering the Property (as
defined below).

(F) "Property.’

The property described in the Sceurity Instrument and tocated at:
1722 WEST HURON STRLET
CHICAGD, IL 60622
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 10TH day
of JUNE 2009 , and is incorporated into 7ad shall be deemed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agrecrients made in the
Security Instrument, the Revocable Trust Trustee(s}, and the Revocable Trus. Se'tlor(s} and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is‘an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

ED-372R (0508) 8/0
PagGé 10f3 Initials:
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINOIS
(iiy the trust instrument creating the Revecable Trust is in full force and effect and there are
no amensdments or other modifications to the trust instrument affecting the revocability of the
Revocuu!e Trust; (iii) the Property is located in the State of IL
{iv) the Rzvorable Trust Trustee(s} have full power and autherity as trustee{s) under the trust
instrument ‘creeting the Revocable Trust and under applicable law to execute the Security
Instrument, Ziicluding this Rider; (v) the Revocable Trust Trustee(s) have executed the
Security Instrumeni, including this Rider, on behalf of the Revocable Trust; (vi} the Revocable
Trust Settlor(s) have axncuted the Security Instrument, including this Rider, acknowledging all
of the terms and condi’ians contained therein and agreeing to be bound thereby; (vii} only the
Revocable Trust Settlor{s; end. the Revocable Trust Trusltee{s) may hold any power of
direction over the Revocable irust; (viii} only the Revocable Trust Settlor(s) hold the power
to direct the Trustee{s) in the /nanagement of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of revacation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified oi'ic existence or assertion of any lien, encumbrance or
claim against any beneficial interest i, <r transfer of all or any portion of any beneficial
interest in or powers of direction over the Revocable Trust Trustes(s) or the Revocable Trust,
as the case may be, or power of revocation cver the Revocable Trust.

2. NOTICE OF CHANGES TO REVOC/.BIE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOY(C): OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL/INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provicc timehy notice to Lender promptly
upon notice or knowledge of any revocation or termination of the Pevocable Trust, or of any
change in the holders of the powers of direction over the Revorghig Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in the-hzoiders of the power of
revocation over the Revocable Trust, or both, cor of any change in e trustee(s) of the
Revocable Trust {(whether such change is temporary or permanent}, or of @ny change in the
occupancy of the Property, or of any sale, transfer, assignment cor other gisposition {(whether
by operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Berrower" when used in the Security Instrument shall ref<r-io the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s),~jzintly
and severally. Each party signing this Rider below (whether by accepting and agreeing tv the
terms and covenants contained hersin or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security
instrument shall be such party's covenant and agreement and undertaking as "Borrower” and
shall be enforceable by Lender as if such party were named as "Borrower" in the Security

Instrument.
Initials: !;[ j/
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE

TRUST.
The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the

Security Instrument is amended to read as follows:

rransfer of the Property or a Beneficial Interest in Revocable Trust.

(f without Lender's prior written consent, (i) all or any part of the Property or an
interest in i\he Property is sold or transferred or (i) there is a sale, transfer, assignment or
other disposition’nf any beneficial interest in the Revocable Trust, Lender may, at its option,
require immediate_payment in full of all sums secured by this Security Instrument. However,

this option shall not b2 exercised by Lender if exercise is prohibited by Applicable Law.
If Lender evercises this option, Lender shall give the Borrower notice of

acceleration. The notice shial provide a period of not less than 30 days from the date the
notice is given in accordance with the Notice Section within which Borrower must pay all
sums secured by this Security 'nstrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further no'uce orzemiand on Borrower.

BY SIGNING BELOW, the Revocabls Trust Trustee(s) accepts and agrees to the terms

}lnz.ovenants cw in this Inter Vives Revocable Trust Rider.
N £ Rowan

RICHARD T JANDER JANZ L HOWARD
Trustee of the RICHARD T _JANDER Trusiee ¢f the JANE E HOWARD LVING
LIVING TRUST TRUST
under trust instrument dated under trust irstruirant dated
AUGUST 31ST, 2007 ., AUGUST 318T, 2027
for the benefit of RICHARD T JANDER for the benefit of - RICHARD T JANDER
AND JANE E HOWARD AND _JANE E HCWARD

Borrower -Borrower
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the
RICHARD T JANDER LIVING TRUST,JANE E HOWARD LVING TRUST
under trugt instrument dated AUGUST 31ST, 2007 , for the benefit of
RICHARD T (JRUDER AND, JANE E HOWARD ,
acknowledges all of the lterms and covenanis confained in this Security Instrument and any
to be bound thereby.

rider(s) thereto a;d.dfjr
iZ}CMﬂMJ ! "~ wi\'\&wﬂﬂ&

RICHARD T JANDER -Trust Settlor JANE E HOWARD -Trust Settlor
—Tru:;*atﬂor -Trust Settlor
-Trust Settlor -Trust Settlor
-Trust Settlor ¥ -Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ 4 CIXHOWLEDGMENT
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VMP M ortgage Solutions, Inc.
(800)521-7291



