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Return to:  7UT NATIONAL BANK
COMSUMER LENDING DEPARTMENT
5£5 EAST BUTTERFIELD ROAD
LONBARD IL 60148

<—— SPACE ABOVE RESERVED FOR RECORDING DATA
CONSUMER LOAN MORTGAGE

TCF NATIONAL BANK Account Number: 092 - 080
ILLINOIS CONSUMER LENDING FJEPARTMENT FILE # 090250300949

NOTWITHSTANDING ANYTHING TO THE-CONTRARY HEREIN, THE MAXIMUM PRINCIPAL
INDEBTEDNESS SECURED BY THIS MCRTCAGE IS

FIFTY THOUSAND DOLLARS AND 00 CENTS

Dollars (_$50,000.00 ).

This CONSUMER LOAN MORTGAGE ("Mortgage"| is niade this _1st ___ day of June , 2009 , by
THERESA JACOBS and JOHN JACOBS ) ,
Wife and Husband

whose address is 5518 W WILSCN CHICAGO 1L 60630 ),

(the "Borrower"), who grants, conveys, mortgages and warrants to 7CF National Bank, a national banking
association, 2508 South Louise Avenue, Sioux Falls, SD 57106.-4:1e "Lender"), land and property in
Cook County, lllinois, described as:

SEE ATTACHED

PREPARED BY EMMANUEL N KINARD 555 E BUTTERFIELD RD LOMBARU i 50148

street address:_6950 W FOREST PRESERVE DR UNIT 103 NORRIDGE IL 60706-1372

PIN # 13183190381056

together with all buildings, improvements, and fixtures on the property, whether now on theproperty or
added in the future, and all easements and other rights that pertain to the property (collectively'the
"Property”). This Mortgage secures performance and payment under the terms of this Mortgage.ard
Borrower's note dated the same date as this Mortgage in the principal amount of

FIFTY THOUSAND DOLLARS AND 00 CENTS

Dollars (_$50,000.00 ), subject to any written amendments to the note agreed to by Lender and
Borrower ("Note"). In addition to the indebtedness due under the Note, this Mortgage secures Protective
Advances which may be in excess of the maximum principal amount stated above with interest thereon
(collectively "Debt") and the performance of all covenants and agreements of Borrower contained herein.
"Protective Advance" is defined as a payment made by Lender for performance of covenants of Borrower
pertaining to insuring or preserving the Property upon Borrower's failure to perform. The full Debt, if not
paid earlier, is due and payable on 06/16/2024 . [ If the box preceding this sentence is checked, the
interest rate under the Borrower's Note is variable and can change daily, as described in the Note.

Borrower promises and agrees:
1. To keep the Property in good repair, and to comply with all laws and ordinances,which effect
the Property.
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2. To pay all taxes, assessments, and water bills levied on the Property and any other amounts which

would become a senior Security Interest against the Property. "Security interest" includes any lien,
mortgage or other encumbrance.
. To perform all obligations under any Security Interest on the Property. As of the date hereof, there
exists no other Security Interest on the Property, other than as were disciosed to Lender on the title
search and report or other title evidence obtained by Lender prior to accepting this Mortgage, or on
Borrower's loan application.
To keep the Property insured against fire, windstorm, flood, and such other hazards as Lender may
require, in an amount and manner acceptable to Lender, and with the proceeds made payable in the
policies to Lender as mortgagee, and to deliver such proof of insurance as Lender may require.
Borrower may obtain insurance from the insurance company of Borrower's choice as fong as the
insurance company is reasonably acceptable to Lender. LLender will apply any insurance proceeds to
pay thr [>abt, unless Lender agrees in writing that the proceeds can be used differently. If Lender
uses the proceeds to reduce the debt, Borrower will still have to make regular monthly payments until
the Debt s satisfied. Unless Borrower provides Lender with evidence of the insurance coverage
required Ly sorrower's Agreement with Lender, Lender may purchase insurance at Borrower's
expense to jiro‘ect Lender's interests in Borrower's property ("Collateral”). This insurance
may, but need (iut, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim tha* Bo<rower makes, or any claim that is made against Borrower in connection
with the Collateral. - Borrower may later cancel any insurance purchased by Lender, but only
after providing Lendar with evidence that Borrower has obtained insurance as required by this
Agreement. If Lender purchases insurance for the Collateral, Borrower will be responsible for
the costs of that insurance. including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligatior. 7he costs of the insurance may be more than the cost of
insurance Borrower may be able obfair on Borrower's own. Lender is not required to obtain the
lowest cost insurance that might be avaiighe.
That if all or part of the Property is condemed »r.taken by eminent domain, Borrower directs the
party condemning or taking the Property to pa/ all of the money to Lender. Lender will apply the
money to pay the Debt, unless Lender agrees I wiiiing that the proceeds can be used differently. If
Lender uses the money to reduce the Debt, Borrow<rwill still have to make regular monthly payments
until the Debt is satisfied.
That if Borrower fails to perform any of Borrower's obligatiuns under this Mortgage, Lender may pay
for the performance of such obligations. Any amount so paic and the cost of any title search and
report made after any Default may be added to the Debt as-a rrotective Advance.
If Borrower is in default of any of the provisions of the Agreemer or *his Mortgage, then Lender at its
option may require immediate payment in full of all sums secured-by ‘nis Mortgage without further
demand and may foreclose this Mortgage by judicial proceeding and may avail itself of all other rights
available under applicable law. Lender shall give notice to Borrower orint to acceleration
following Borrower’s breach of any covenant or agreement in this Szsurity Instrument (but not
prior to acceleration under Section 9 unless Applicable Law provides otticrwise). The notice
shall specify: (a) the default; (b} the action required to cure the default; {¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default nust be cured; and
(d) that failure to cure the default on or before the date specified in the noticax#¢ result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiciai
proceeding and sale of the Property. The nofice shall further inform Borrower of (rc right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclogsure. If
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this section,
including but not limited to, the amount of the Debt outstanding, the costs and charges of such sale,
reasonable attorneys’ fees and costs of title evidence. In the event of any foreclosure or other sale
under this Mortgage by virtue of judicial proceedings, advertisement, or otherwise, the Property may
be sold in one parcel and as an entirety, or in such parcels, manner, or order as the Lender in its sole
discretion may elect.
That the term "Default” means (a) Borrower's failure to comply with the terms of this Mortgage; or (b)
Borrower's failure to meet the terms of the Note; or (c) Borrower's failure to comply with the terms of
any Security Interest having pricrity over this Mortgage.
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‘ LEGAL DESCRIPTION RIDER

Legal Description:
PARCEL t:

UNIT NUMBER 103 IN NORRIDGE POINT CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT "A" (EXCEPT THE NORTH 703 FEET THEREOF AND EXCEPT STREETS IN VOLK BROTHERS FIRST ADDITION TO
MONTROSE AND OAK PARK AVENUE SUBDIVISION IN THE SOUTH 1/2 OF SECTION 18, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF T%1£ THIRD PRINCIPAL MERIDIAN.

ALSO

PART OF THE WEST 1548.50 FEET (EXCEPT THE NORTH 1430.40 FEET THEREOF) OF THE SOUTHWEST FRACTIONAL
1/4, NORTH OF THE INDIAN HOUNDARY LINE OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "D" TO DECLARATION Cir CONDOMINIUM MADE BY PAY VENTURE, LTD., A CORPORATION OF ILLINOIS
AND RECORDED IN THE OFFICE Oi¢ THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 25169891, TOGETHER WI'TH ITS-UINDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE OF PARKING SPACF.P-36, A LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFZPESAID.

COMMONLY KNOWN AS: 6950 W. FOREST PRESERVE DRIVE; UNIT 103, NORRIDGE, IL. 60706
PERMANENT INDEX NUMBER: 13-18-319-038-1056




10.

11.

12.
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The term "Lender" includes Lender's successors and assigns, and the term "Borrower"
includes and binds the heirs, personal and legal representatives, successors, and assigns of the
undersigned. If this Mortgage is signed by two or more persons, the obligations and Security Interest
granted by this Mortgage shall be cumulative and in addition to any other remedies provided by law.
Each person who signs this Mortgage is responsible for keeping all of the promises made by
Borrower. Lender may choose to enforce its rights against anyone signing the Mortgage or against ail
of them. However, if someone signed this Mortgage, but signed the Note as collateral owner only,
then that person will not be required to pay any amount under the Note, but will have signed only to
grant, convey, mortgage and warrant any rights that person has in the Property. Also, Borrower may
agree to extend, modify, forebear, or make any accommodations with regard to the Note or Mortgage
without such collateral owner's consent.

That Borrower shall not assign or transfer the Property or any beneficial interest in the Property by
deed, band for deed, contract for deed, installment sales contract, escrow agreement, or other
instruiierts, or in any manner whatsoever, without Lender's prior written consent. Lender's written
consent i ot required in the following circumstances:
{a)'th2 creation of a lien or other encumbrance subordinate to Lender's Security Interest
whicr/dues not relate to a transfer of rights of occupancy in the Property (provided that
such iiepor encumbrance is not created pursuant to a contract for deed);
(b) the craaticn. of a purchase-money Security Interest for household appliances;
(c) a transteruv devise, descent, or operation of law on the death of a joint tenant or
tenant by the ertirety;
(d) the granting of wicasehold interest which has a term of three years or less and which
does not contain an-oruon to purchase (that is, either a lease of more than three years or
a lease with an option to murchase violates this provision);
(e) a transfer, in which the transferee is a person who occupies or will occupy the
Property, which is:
(i) a transfer to a relative vesutiting from the death of Borrower,;
(i1) a transfer where the spouse or child(ren) becomes an owner of the Property; or
(iH) a transfer resulting from a ¢ ecree of dissolution of marriage, legal separation
agreement, or from an incidental property setttement agreement by which the spouse
becomes an owner of the Property;-or
(f) a transfer into an inter vivos trust in whick' Porrower is and remains the beneficiary and
occupant of the Property, unless, as a conditior precedent to such transfer, Borrower
refuses to provide Lender with reasonable meaiis ucceptable to Lender by which Lender
will be assured of timely notice of any subsequent trahsfer of the beneficial interest or
change in occupancy.
That Lender or its agent may make reasonable entries upon and insg ections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection sparitving reasonable cause for the
inspection.
That if the loan secured by this Mortgage is subject to a law which sets miarimum loan charges, and
that law is finally interpreted so that the interest or other loan charge colleCied or to be collected in
connection with the loan exceeds the permitted limits, then: (a) any such loan‘charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and () any sums
already collected from Borrower which exceeded permitted limits will be refundedito Borrower.
Lender may choose to make this refund by reducing the outstanding Debt or by maiing adirect
payment to Borrower. If a refund reduces the Debt, the reduction will be treated as a purtal
pre-payment, without any prepayment charge under the Note.
That the Borrower shall pay to Lender on the day the scheduled monthly payments are due ancer the
Note, until the Agreement is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over the Mortgage as a lien
or encumbrance on the Property; and (b) premiums for any and all flood insurance required by
Lender, if any. These items are called "Escrow Items." At origination or at any time during the term
of the Agreement, Lender may require that Borrower provide escrow for hazard insurance premiums,
Community Association Dues, Fees, and Assessments, if any, and such premiums, dues, fees and
assessments shall be an Escrow ltem.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

Section 12. Borrower shall 1'pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to

ay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be an obligation of the Borrower in this Mortgage, as the phrase is used in Section 6. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 6 and pay such amount
and Borrower shall then be obligated under Section 6 to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Items at any time by a written notice to Borrower by
Lender.2and, upon such revocation, Borrower shall pay to Lender Funds, in such amounts that are
then r<au red under this Section 12.

l.znder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender

to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data aiid <easonable estimates of expenditures of future Escrow Items or otherwise in
accordance with-thedaw governing the Note.

The Funds riay be commingled with other funds of the Lender. Lender shall apply the Funds
to pay the Escrow Iters no later than the time specified under RESPA. Unless an agreement is
made in writing, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ckargs, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds bzld in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accorcar.ce with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lenaer<hall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary .0 m='2 up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there it a dzficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as veouired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in.sccordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by thiz Mortgage, Lender shall promptly refund to
Borrower any Funds held by Lender.

13. That this Mortgage, and any actions arising out of this Morta»ge, are governed by lllinois law to the
extent not preempted by federal law. If any provision of this Mortgag= is found to be unenforceable,
all other provisions will remain in full force and effect. Lender's feilureo exercise any right or remedy
under this Mortgage will not waive Lender's rights in the future.

14. That upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charg. Sorrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party or services rendered and
the charging of the fee is permitted under Applicable Law.

Riders. The following Riders are to be executed by the Borrower:
Condominium Rider O Planned Unit Development Rider O 5ziicon Rider

092027 Page 4 of 5 2/13/2009




0916926087 Page: 7 of 8

UNOFFICIAL COPY

BY SIGNING BELOW, BORROWER HAS SIGNED AND DELIVERED THIS MORTGAGE AS OF THE
DATE FIRST WRITTEN ABOVE AND HEREBY RELEASING AND WAIVING ALL RIGHTS UNDER AND
BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF THIS STATE.

Borrower:

J ()r’(m ()4/‘”(/)
D»\Mm Jcetos e M

(signature) U (sigé‘ature) d

THERESA JACOBS JOHN JACOBS

(type or very clearly print name) (type or very clearly print name)

State of llirois
County of Couk ) ss.

The foregoing instt:miznt was acknowledged before me this __1st _ day of _June , 2009 ,

by THERESA JACOBS i JOHN JACOBS
Wife and Husbhand

WUt

Notary Pu

County,

My commission expires:

This instrument was drafted by: OFFICIAL SEAL :
TCF National Bank BEVERLY WEISS '

800 Burr Ridge Parkway NOTARY PUBLIC - STATE oF iLLINOIS ¢

Burr Ridge, IL 60527 2 MYCOMMISSION EXPIRES.02/21/17 ¢

“" w_A‘_.A."'v: MVAAAAAA ‘A‘
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of June, 2009 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure Note to TCF National Bank,

2508 South Louise Avenue, Sioux Falls, SD 57106 (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

6950 W FOREST PRESERVE DR UNIT 103 NORRIDGE IL 60706-1372

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: NORRIDGE POINT CONDO ASSOC

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A “ondominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Projects Cor stituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Cundominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptlypay. when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Proper.y-'nsurance, So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "mastzr'.oi "s'anket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage n e amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the terr "eiiended coverage," and other hazards, including, but not limited to, earthquakes and
floods, for which Lender tequires insurance, then: (i) Borrower's obligation under Section 4 to maintain property
insurance coverage on the-rroperty is deemed satisfied to the extent thal the required coverage is provided by the
Owners Association policy

What Lender requires as a coudition of this waiver can change during the term of this loan.

Borrower shall give Lender promat notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of prop¢rty ‘nsurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common e'smants, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums-secured by the Security Instrument, with any excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall tike such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy.2cceptable in form, amount, and extent of coverage to
Lender.

D. Lender's Prior Consent. Borrower shall not, except «iter'notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiury Froject, except for abandonment or
termination required by law in the case of substantial dr.stuction by fire or other casualty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documunts it tie provision is for the express
benefit of Lender,

(ili) termination of professional management and assumption of sef-inanagement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabinty insurance coverage
maintained by the Owners Association unacceptable to Lender.

E. Remedies. If Borrower does not pay condominium dues and assessments when cue, thzvLender may
pay them. Any amounts disbursed by Lender under this paragraph E shall become additional (lebt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, tiiese 2mounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon riotice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

ﬂ\ Q/(/(D&t m (Seal)

THERESA JACOB Borrower
M (Seal)
JGAN JACOBS “Borrower

MULTISTATE - CONDOMINIUM RIDER

225 11/05




