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Mational City Lending Services
6750 Miller Road
Brecksvilte, Qhio 44141

MEMO

To: Subordination Requastor
Re: Filing of Subordination Agreament

The Subordination Request that you submitted has been approved. A completed
Suberdination Agreement is enclosed. Please check the information on the enclosed
Subordination Agreement to ensure accuracy.

{f the borrower(s) on whose behaif you submitted the Subordination Request was (were)
required to submit an autharizaticn for the reduction of the credit limit and/or suspension
~i-account privileges on a home equity line of credit as part of the Subordination Request
auprovel process, all conditions agreed to in the authorization must be met prior 1o the
fillno Ot the Suberdination Agreement. The approval for the filing of the Subordination
Agresninol is contingeni upon Borrower meeting such conditions. If the Borrower has
failed to-melt those conditions, you do not have authorization to file the Subordination

Agreement.

Please remember trattach a copy of the legal description of the property as Exhibit A to
the Suberdination ~grzenent prior to filing.

If you have any questions iegarding this approval or the enclosed Subordination
Agreement (including the woroitions for fifing), please contact National City Lending
Services at 866-622-4257.
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SUBORDINATION AGREEMENT
{MORTGAGE)

_ This Supordination Agreement ("Agreement") is entared into by National City Bank, for
itself and/or its successors and assigns ("Subordinating Mortgagee™, and TAYLOR BEAN
WHITKAR ("New Lender™ on May 03, 2609,

RECITALS

WHEREAS, GEORGE VENNALASSERIL AND MINI THAPMAN, HUSBAND AND WIFE
("Borrawer") executed a certain mortgage dated 3/14/2008, in favor of National City Bank or its
predecessor-in-interest identified above, which mortgage was duly recorded on 4/4/2008, as
Instrument No. 0809521021, in the COOK County Recorder's Office, State of Illinois {"Existing
Mortgage"), with respect to the property ("Property"), described in Exhibit A {attached hereto
and incorporated herein), the address and permanent parcel rumber for which are:

1 WEST OXFORD PLACE, Mount Prospect, IL 60056
03-27-306-013~0000 :
WHEREAS, the New Lender desires to make a loan in the amount of $400,000.00 {the
"new Loan") to be sggured by & gage on the Property (the "New Mortgage"), which New

Mdrtosoe is dated @™ A= ‘ U?/?O’S ?0?\'}

VWIERCAS, in order to make the New Loan, New Lender has requested subordination of
the lien oy the Zxisting Mortgage to the lien of the New Mortgage, and Subordinating Mortgagee
is hereby wiling i subordinate the lien of the Existing Mortgage to the lien of the New
Mortgage, to the /xtant of the New Loan, on the terms and conditions set forth below.

NOW THEREFOF E, i1 ~znsideration of these premises, Subordinating Mortgagee and New
Lender agree as follows: )

1. The lien of the E.istino Morigage is hereby subordinated and postponed in pricrity
to the lien of the New Mortgage, i1 th: same manner and with like effect as though the New
Mortgage had been executed, deliverzd &nd recorded prior to the execution, delivery and
recordation of the Existing Mortgage. “Notiithstanding the foregeing, the subordination, as
described herein, does not extend to {i} ary future advance clause contained in the New
Mortgage; (i} any future advance of funds to Forroiver by New Lender except for advances
under the New Mortgage for foreclosure costs and advances for taxes and insurance premiums;
or (it} any debt or obligation of Borrower to New Lendr other than the New Loan.

2. The subordination, as described herein, is expressly subject to the valid creation,
grant, attachment and perfection of the lien of the New Mortaacs, and nothing contained herein
<hail be construed to alter or refease indebtedness due and owing toae Subordinating
Mortgagee under any obligations secured by the Existing Mortgage, vnd Sukordinating
Mortgagee specifically reserves and retains all right, title and Interest thet i hinlds pursuant to
the Existing Mortgage, including, without limitation, any right to declare a deiat, accelerate,
and exercise any remedies (including the right to foreclosure); and

3. The terms of the New Loan shall not be modified without the prior wsitten zonsent
of Subordinating Mortgagee. Any modification of the New Loan without the prior writien
consent of Subardinating Mortgagee shall render this Agreement null and void and of no {arthe’

force and effect.
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NATIONAL CITY BANK Signed and Acknowiedged in the Presence of:
e DI o
By: L Hoe e Woeotmel i

Name: Catherine Thompson Rachet Hetrick, witness
Title: Assistant Vice President AM ! l
X

bt

Debra Wampler, ditness

STATE OF OHIC
3 g5
County of Cuyahoga

Before me, the undersigned, a Notary Public in and for said County and State, this 3rd day
of May, 2009 personally appeared Catherine Thompson as Assistant Vice President of National
City Bank and acknowledged the execution of the foregoi regment,

Deng Difidines

Dena_DiPaima
notary Public: Dena OiPalma N“’?ﬂﬂ’ Pulllic, State oi Ghia
My Commission Expires: May 24, 2012 700;‘5";?;0“5*9

County Of Residence: Cuyahoga

“This instrumeriprepared by Rachel Hetrick, National City Bank

Please mebuin 10!
NATIONAL CITY BANK
tending Services
ATTN: Rachel Hetrick
6730 Miller Road, Loc 01-7116
Drocksville OH 44141
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EXHIBIT A:
LOT 1 IN ELMHURST PLACE, BEING A RESUBDIVISION OF LOTS 1, 2, 3 AND 4 IN BLOCK 6 WEDGEWOOD

TERRACE, IN THE EAST 1/2 OF THE SCUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 03-27-306-013
1 WEST OXFORD PLACE, MT. PROSPECT 1t 60056

303117L-SB




