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MORTGAGE

DEFINITIONS

0006196386

Words used in multiple sections of this document are definzd below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage ¢ _ords used in this document are also provided

in Section 16.

{A) "Security Instrument” means this document, which is dated
together with all Ridcrs (o this document.

(B) "Borrowe é
Corteen (ang 2LUT, e

COLLEEN C CANGELOSI A Single Person

Borrowcr is the mort%dgor under this Sccurity Instrament,

(C) "Lender" is National City Mortgage a division of
National City Bank

Lenderisa National Banking Associatien

organized and existing under the laws of United States
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Lender’s address is 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D)) "Note" means the promissory note signed by Borrower and dated  June 10, 2009
The Nole states that Borrower owes Lender

THREE HUNDRED TWENTY THREE THOUSAND & 00/100 Dollars
{(US. % 323,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debl in [ull not later than July 1, 2039
(E} "Zyoperty” means the property that is described below undcr the heading "Tran%fer of Rights in the
Property.”
(F) "Loan" m:ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 2yore., and all sums due under this Security Instrument, plus interest.
{G) "Riders" moans 2!l Riders to this Security Instrument that are cxeculed by Borrower. The following
Riders are to be execater oy Borrower [check box as applicable]:

Adjustable Rale Rider D Condominium Rider || Second Home Rider
Balloon Rider = lvlanned Unit Development Rider L 114 Family Rider
VA Rider [ Biwveerly Payment Rider ] Other(s) [specify]

{H) "Applicable Law"™ means all conuolipz applicable federal, statc and local stawutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscszents” means all ducs, fecs, assessments and other
charges that are imposed on Borrower or the Propry by a condominium association, homeowners
association or similar organjzation,

(1) "Electronic Funds Transfer" means any ransfer of funds, #iver than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an ~lcCironic terminal, telephonic insirument,
compuier, or magnetic ape so as to order, instruct, or authorize a financil institotion to debit or credii an
account. Such term includes, but is not limited to, point-of-sale “t=ansicrs, automated teller machine
transactions, transfers initiated by telephone, wire (ransfers, and automated c¢/caringhouse transfers,

{K) "Escrow Items™ mcans thosc items that are described in Section 3.

{L) "Miscellaneous Proceeds" mcans any compensation, sctilement, award of danages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking ol all or any rart of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, value and/or
condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or(delault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurily Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR., Part 3500), as they might be amended [rom time w time,
or any additional ot successor legislation or regulation thal governs the same subject mater. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard 0 a
"federally related mortgage loan" even if the Loan does not qualify as a "federally rclatcd morigage loan”
under RESPA.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 0}\{
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(P) " Successor in Interest of Borrower" mcans any party that has 1aken tide to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Leader ang Lcr};dcr’s successors and assigns, the following described property located in the
ounty

[Type of Recording Turisdiction]
of ook

[Name of Recording Turisdiction]:

SEE ATTACHED

Parccl ID Number:  27-20-313-016 which currently has the address of
10914 CARIBOU LN, [Street|
ORLAND PARK [Cityl; inois  g0467 [“ip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacement? and additions shall also
be covered by this Security Insirument. All of the foregoing is referred (o in this Sccurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herchy convéyad and has
the right to mortgage, grant and convey the Property and that the Properly is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the ute 1o the Property against all
claims and demands, subjcct to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction o conslitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayvment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant o Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 0’0
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currency. However, it any check or other instrument reccived by Lender as payment under the Note or this
Security I[nstrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made i one or more of the following forms, as selected
by Lender: {a} cash; (b} money order; (c) certificd check, bank check, ircasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lende( may return any payment or partial payment if the payment or partial payments arc insufficient (o bring
the Loan zurrent. Tender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the [uture, but.erder is not obligated to apply such paymenis at the time such paymenis are accepted. If each
Periodic Payment isvarnlied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Kokt such unapplicd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so/within a reasonable period of time, Lender shall either apply such funds or retarn
them to Borrower. If not applicd carlier, such funds will be applied 10 the outstanding principal balance under
the Note immediatcly prior G teicclosure. No offsct or claim which Borrower might have now or in the
foture against Lender shall relicve Tortower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proseeds, Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be apntica in the following order of priority: {a) intcrest due under the
Nole; (b} principal due under the Note; (c) amcunts due under Section 3. Such payments shall be applied to
¢ach Periodic Payment in the order in which it became [ue. Any remaining amounts shall be applied first o
late charges, sccond to any other amounts due under s S=curity Instrument, and then to reduce the principal
balance of the Notc.

If Lender receives a payment rom Borrower for & déiinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may” b& spplied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Ler<cr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exfent that, each payment can be paid in
full, To the extent that any ¢xcess exists afler the payment s appliea~to fie full payment of one or more
Periodic Payments, such excess may be applicd 10 any lale charges due. Violuntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneouws Proceed: to »rincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payrients are due under
the Note, until the Note is paid in full, a sum {the "Funds™) to provide for payment of amicuns.Auc for: (a)
taxcs and assessments and other items which can attain priority over this Security Instrumeri =5 a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Praperly, il any; (¢ premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiumc, i any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These ilems are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [" E‘?
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shall pay direclly, when and where payable, the amounts due for any Escrow Tiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section @ and pay such amount and Borrower shall then be obligared
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Items zw.any ume by a notice given in accordance with Section 15 and, upon such revocation, Borrewer shall
pay to Lerdcr all Funds, and in such amounts, that are then required under this Section 3.

Lende! mav, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender o apply
the Funds at ‘e rime specificd under RESPA, and (b) not to ¢xceed the maximum amount a lender can
requirc under RESR/, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates Of expenditures of future Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be keld in an institution whose deposits are insured by a lederal agency, instrumentality,
or entity (including Lender, if Lender is an instintion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply tic Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Porrewer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrove ltems, unless Lender pays Borrower interest on (the Funds and
Applicable Law permits Lender to makc wizch.a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Fuide, “ender shall not be required to pay Borrower any intercst or
carnings on the Funds. Borrower and Lender czn agree in wriling, however, that intcrest shall be paid on the
Funds. Lender shall give to Borrower, without charge an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.“if uere is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requirsas by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordacc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a4 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender 4ic amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payrients.

Upon payment in (ull of all sums sccured by this Security Instrument, Lendzr shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ©acs, and fmpositions
attributable to (he Property which can attain priority over this Sccority Instrument, leasehold] payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessmeins u.say. To the
extent that these iems are Escrow Ttems, Borrower shall pay them in the manner provided in Segiinn 3.

Borrower shall promptly discharge any tien which has priority over this Security Instrunicni nnless
Borrower: (a) agrees in writing lo the payment of the obligation sccured by the lien in a manner accepiable o
Lender, but only so long as Borrower is performing such agrcement; (b} contests the lien in good faith by, or
deflends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the licn while those proceedings arc pending, but onty until such proceedings are congluded;
or (¢) sccures [rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which can attain
prionity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT G’Z/
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days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions set forth above in this Scetion 4,

Lender may require Borrower 10 pay a onc-lime charge for a real estate tax verification and/or reporting
scrvice used by Lendcr in connection with this Loan.

3. Property Insuraace. Borrower shall keep the improvements now ¢xisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance. shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insursice carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove (Borower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 puy, n connection with this Loan, cither: (a)} a onc-time charge for flood zone determination,
certilication and tacking services; or (b) a onc-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination’ or certification. Borrower shall also be responsible for the payment of any lees
imposed by the Federal Emergoncy Management Agency in connection with the review of any flood zome
determination resulting {rom an-obction by Borrower.

If Borrower fails to maintain any, of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thocefore, such coverage shall cover Lender, but might or might not
profect Borrower, Borrower’s equily in the Propdrty, or the contents ol the Property, against any risk, hazard
or liabitity and might provide greater or “lisser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covolage!so obtained might significantly cxceed the cost ol
insurance that Borrower could have obtained. Any wisants disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower sccured by this Scewinty Instrument. These amounts shall bear interest at
the Note raic from the date of disbursement and shall be payable; with such interest, upon notice from Lender
1o Borrower requesting payment,

All insurance policies required by Lender and rencwals of /nch policies shall be subject o Lender’s
right 1o disapprove such policics, shall include a standard mortgag? cleusc, and shall name Lender as
morigagee and/or as an additional loss payee. Leader shall have the right 20 hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender ali voceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othelwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard morteage clause and shall
name Lender as mortgagee and/for as an additional loss payce.

In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Gihériige agree in
wiiling, any insurancc proceeds, whether or not the underlying insurance was required by Lerides, shall be
applied to restoration or repair of the Property, if the restoration of repair is cconomically (easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right w
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work
has heen completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disbursc proceeds for the repairs and resloration in a single payment or in a serics of progress
payments as the work 18 completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bortower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or
repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applicd to the sums sccurcd by this Sccurity Instrument, whether or not then due, with the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT C/(/
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excess, il any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may [ile, negotiate and settle any available insurance claim
and related maugers, If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower herehy assigns to Lender (a) Borrower’s rights (o any insurance procecds in an amount
not 1o cxeeed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
righis (other than the right 10 any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the meourance proceeds either Lo repair or restore the Property or to pay amounts unpaid under the
Note or this Securi.y Instrument, whether or nol then due.

6. Occupancy. Lorrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after <ne Cxecution of this Sceurity Instrument and shall continue 1o occupy the Property as
Borrower’s principal residernce for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which conscai shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowzr’s control.

7. Preservation, Maintenance”and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Praperty, Borrower shall maintain the Property in order to prevent
the Property [tom deteriorating or decreasirie i value due to its condition. Unless it 1s determined pursuant (o
Section 5 that repair or restoration is not econon ically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deierioration or damage, I¥ insurance or condemnation procceds are paid in
connection with damage 10, or the taking of, the Fiop<iiy, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released proceedsdor such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or Lir'a‘series of progress payments as the work is
completed. If the msurance or condemnation proceeds arc nei saificient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the completio -6t such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on-the Property. Lender shall give
Borrower notice at the time of or prior (0 such an interior inspection specilyiig.uch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the’Loan application process,
Borrower or any persons or cnlities acling at the direction of Borrower or with Borrower’s knowledge or
consent gave materially falsc, misieading, or inaccurate information or statements ‘to) Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represenations include, but
arc not limited 10, representations concerning Borrower’s occupancy of the Property as Bomawir s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst/unient, If
(a) Borrower ails to perform the covenants and agreements contained in this Security Instrument, (b) thece is
a legal procecding that might significantly affect Lender’s interest in the Property and/or rights under this
Securily Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (0 cnforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or FCpairing
the Property. Lender’s actions can inclode, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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aworncys’ fees 10 protect its intorest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not fimtted 1o, entering the
Property 10 make repairs, change locks, roplace or board up doors and windows, drain watcr from pipes,
climinate building or other code violations or dangerous conditions, and have utilities traed on or off.
Alithough Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed thal Lender incurs no kability for not taking any or afl actions
anthorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishurssment and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
paymcnt.

If thisAGecurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Il Borrower-acratres fee title o the Property, the leaschold and the [ee title shall not merge unless Lender
agrocs 10 thednargerin writing,

10. Mortgage ‘rzurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the/premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance foverage required by Lender ceases to be available from the morigage msurer that
previously provided such insarance and Borrower was required to make scparalcly designated payments
toward the premiums for Morrgase Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgags Insurance previously in effect, at a cost substaniially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage insurcr
selected by Lender. If substantially equivaient Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amount ot Gl scnaralcly designated payments that were due when the insurance
coverage ceased to be in effect. Lender will’a<cept, use and retain these payments as a non-refundable loss
rescrve in licu of Mortgage Insurance. Such los; reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in {ull, and Lender shall no. be required (o pay Borrower any intercsi or carnings
on such loss reserve. Lender can no longer require wsg-reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) prowidad by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designaucd payments toward the premiums for Mortlgage
Insurance. If Lender required Mortgage Insurance as a couditicn of making the Loan and Borrower was
required 10 make separatcly designated payments toward the prerninms for Mortgage Insurance, Borrower
shall pay the premiums required 1o mainain Morigage Insurance-fa effect. or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in gccordance with any written agreement
between Bortower and Lender providing for such termination or until serpination is required by Applicable
Law. Nothing in this Section 10 allects Borrower’s obligation o pay interest atthe rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the/Now) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to i Morigage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or 1artics) to these
agreements. These agreements may require the mortgage insurcr to make payments using any soecee of funds
that the mortgage insurcr may have available (which may include funds obtained from Mortgag: Insurance
premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsner, any
other entity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclnde the right to receive certain disclosures, to reguest and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
agsigned 10 and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restorasion in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreementis made i writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender shalt ot be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or sepair is nol economically feasible or Lender’s security would be lessened, the Miscellancous
Procceds shall-eapplied to the sums sccured by this Security Instrument, whether or not then due, with
the cxcess, il any,paig-lo Borrower, Such Miscellancous Proceeds shall be applied in the order provided for
in Scction 2.

In the event of a torsi aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums sccured by this Secarity Instrument, whether or not then due, with the excess, il
any, paid 1o Borrower.

In the event of a partial @kins;-destruction, or loss in valuc of the Property in which the [air market
valuc of the Property immediately Dhefore the partial taking, destruction, or loss in value 18 cqual to or greater
than the amount of the sums secured” by this Sccurity Instrument immediately belore the partial taking,
destruction, or loss In value, unless Bonww<rand Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by-i< amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sams secured immediately before the partial taking, destruction,
or loss in value divided by (b} the (air market viiue of the Properly immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the ¢vent of a partial taking, destruction, or !ogs.dn value ol the Property in which the fair market
valuc of the Properly immediately before the partial taking - destruction, or loss in value is loss than the
amount of the sums sccured immediately before the partial «sking, destruction, or less in value, unless
Borrower and Lender olherwise agree in writing, the Miscellineous Proceeds shall be applied o the sums
sccured by this Security Instrument whether or not the sums are-t«cn due

If the Property is abandoned by Borrower, or if, after notice by/Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to setlic-a<laim for damages, Borrower fails
io respond o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property orio the sums secured by this
Sceurity Instrument, whether or not then due, "Opposing Party” mcans the thire, party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower hag a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, it begun thal, in
Lender's judgment, could result in forfeiture of the Property or other materiak impairment or Londer’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and; 1l acceleration
has ocewrred, reinstate as provided in Seciion 19, by causing the action or proceeding o be dismissed with a
ruling that, in Lender’s judgment, prechades forfeiture of the Property or other material impaiaeent of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modilication of amortization of the sums sceurcd by this Sccurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required {0 commence proceedings against any
Successor in Interest of Borrower or 1o refuse 10 extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or
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any Successors in Intcrest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest ol Borrower or in amounts less than the amount then due, shall nol be a waiver of or prechude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secority Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligaled to pay the sums secured by this Security
Instrriens: and (c) agrees that Lender and any other Borrower can agree o cxtend, modify, forbear or make
any accom:modations with regard (o the terms of this Sccurity Instrument or the Note without the co-signer’s
congent,

Subjectwine provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations undzicthis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights_upd, benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligatimg and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants 2od-agreements of this Security Instrument shall bind (cxcept as provided in Section
20} ard benefit the successorsand assigns of Lender,

14. Loan Charges. Londe: may charge Borrower fecs for services performed in connection with
Borrower’s default, for the purpossof protecting Lender’s interest in the Property and rights under this
Sceurtty Instrament, including, but not iimited to, attorneys’ {ees, property inspection and valuation fees. In
regard to any other fecs, the absence o7 express authority in this Security Instrument Lo charge a specific foe
o Borrowcer shall not be construed as a pronbigion on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security 1=<trument or by Applicable Law.

1f the Loan is subject o a law which scts maximum loan charges, and that faw is finally interpreted so
that the interest or other foan charges collected ¢ to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali-vesieduced by the amount necessary 1o reduce the charge
o the permitted limit; and (b) any sums already colleciz?” from Borrower which exceeded permitied limits
will be refunded 10 Borrower, Lender may choose 1o maneniz refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. If 4 relumd reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s aceeptance of any suciviclund. made by dircet payment w Borrower
will constitate a waiver of any right of action Borrower might bave ari‘img out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecuon with this Security Instrument must
be in writing. Any notice (0 Borrower in connection with this Sccurity Insirument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually aclivered 1o Borrower’s notice
address if sent by other means. Notice 10 any anc Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower sball promptly notify
Lender of Borrower’s change of address. It Lender specifics a procedure for reporting Barroiwez’s change of
address, then Borrower shall only report a change of address through that specified procedurz. acre may be
only one designated notice address under this Security Instrument at any one time. Any notice wesnder shall
be given by delivering it or by mailing it by first class mail 0 Lender’s address stated herein unless-Lender
has designated another address by notice 10 Borrower. Any notice in connection with this Security Instiament
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrament are subject to any requirements and limitations of Applicable Law.
Applicablc Law might cxplicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the event that any
provision or clanse of this Sccurity Instrament or the Note conflicts with Applicable Law, such conflict shall
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not affeet other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sele discretion without any obligation 0 take
any aclion.

17. Borrower’s Copy. Bommower shall be given one copy of the Note and of this Securily Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secton 18,
"Interest it the Property” means any legal or beneficial interest in the Property, including, but not limited o,
thosc vepdiwcial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transier of title by Borrower at a future date to a purchaser.

If all orany part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
1oL a natural personand a benelicial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may roguire immediate payment in full of all sums sccured by this Security Instrument.
However, this option she:buot be excrcised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less wipn 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sutns secured by this Security Instrument. Tt Borrower fails 10 pay these
sums prior {0 the expiration of thiz-period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or detazid-an Borrower.

19. Borrower’s Right to Reinstate’ Aster Acceleration, If Borrower meels certain conditions,
Borrower shall have the right to have enforcenient of this Security Instrument discontinued at any time prier
10 the carliest of: (a) five days before sale of the Fropeity pursuant o Section 22 of this Security Instrument;
{b) such other period as Applicable Law might speciry 1oy the termination of Borrower’s right o reinstate; or
{c) entry of a judgment enforcing this Security Instruin<ni. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any other covenanis of zgreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable auormneys’ fees, propertly
inspection and valuation fees, and other fees incurred for the purpost of protecting Lender’s interest in the
Property and righls under this Security Tnstrument; and (d) takes such sction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undervibis Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, sial' continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cast; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chedk is drawn epon an
institution whose deposits arc insured by a federal agency, instrumentality or entily; or (a)y£lcronic Funds
Transter. Upan reinstatement by Borrewer, this Security Instrument and obligations sccured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not appdi-in the
case ol acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Nole and this Sceurity Instrument and performs other morigage loan servicing obligations
under the Noie, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Lean Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Note is sold and thereaficr the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the morigage loan servicing obligations w Borrower will remain with the
Loan Scrvicer or be wansferred 10 2 successor Loan Scrvicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial acton (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision o, or any duty owed by reason of,
this Scewsity Instrument, until such Borrower or [ender has notified the other party (with such notice given in
compliarice with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
rcasonabte geriod after the giving of such notice 10 take corrective action. If Applicable Law provides a time
period which miust clapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposcs of this varagraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant
to Section 22 and the rotice of acceleration given (o Borrower pursuant to Section 18 shall be deemed 1o
satisty the notice and opyeriunity to take correclive action provisions of this Section 20.

21. Harzardous Substinces, As used in this Scction 21: (a) "Hazardous Substances” arc thosc
substances defmed as toxic or havardous substances, pollulants, or wastes by Environmental Law and the
following substances: gasoline, kerpsend, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiais Coptaining asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means federal laws zad laws of the jurisdiction where the Property is located that relac
to health, safcty or environmental protecuor;c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined m Favironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, or ttheraise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence,-usé, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaneds;‘en or in the Property. Borrower shall not do,
nor al'ow anyone else to do, anything atfecting the Property”(<) that is in violation of any Envirenmental
Law, (b) which creaies an Environmental Condition, or (¢) whic’; due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the value o the Property. The preceding (wo
sentences shall not apply to the presence, nse, or storage on the Properiy” of small quantitics of Hazardous
Substances that are generally recognized to be appropriate 0 normal residentizl-uses and to maintenance of
the Property (including, but not limited 10, hazardous substances in consumer preaivis).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmenlal or regulalory agency or private party iavolving the Fioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcléasé or threat of
release of any Harzardous Substance, and (c) any condition caused by the presence, use or releuse of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, or is notricd by
any governmental or regulatory authorily, or any private party, thal any removal or other remediation of any
Hazardous Subsiance affecting the Property is nccessary, Borrower shall promptly take all ncccssary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secw ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further aivrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur? proceeding the non-existence of a default or any other defense of Borrower fo acceleration
and forecloszre. If the default is not cured on or before the date specified in the notice, Lender at its
option may requie immediate payment in full of all sums secured by this Security Instrument withont
further demand aud -aay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all exoeises incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonakbie attorneys’ fees and costs of title evidence,

23. Release. Upon payment /0 ai! sums secured by this Sccurity Instrument, Lender shall release (his
Security Instrument. Borrower sha'lp2y any recordation costs. Lender may charge Borrower a fee for
relcasing this Securily Instrument, but.or-if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicablic Law.

24, Waiver of Homestead. In accordance rvith 'llinois Taw, the Borrower hereby releases and waives
alt rights under and by virtue of the Illinois homesicad Cxemption laws.

25. Placement of Coliateral Protection Insurance! Liress Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreement it Lender, Lender may purchase insurance at
Borrower’s cxpense (o protect Lender’s interests in Borrower’s ¢=lidteral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs may diol pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the codateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evillerce that Borrower has obtained
insurancc as requircd by Borrower’s and Lender’s agrecment, If Lendel parchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including.intcrest and any other
charges Lender may impose in connection with the placement of the insurance, untl_he eftective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added o Forrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the-cose of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Wimcssc_:s: (?’;4
”Qp\u 9 Rd)wu &” f
N

o

{Seal)

CO\\{-(-"\(\-Q‘\SA&%LMC CAN%OSI \ -Borrower

- . XXk . {Seal)
-Borrower

{(Sen) {Scal)

-Borrorver -Borrower

(Seal} _ (Seal)

-Borrower -Botrower

{(Scal) [ (Scal)

-Borrower -Borrower
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STATE OF JLLINOIS, T OO0/ County ss:
L, A€ La bc-rlo(‘& » @ Notary Public in and for said county and

state do hereby certify that

6)0//?6’#7 Cange/os/ @kq @//f@\ C Cos jé/af/'

L

perssaaly known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appearert icfore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumer as bis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given »nder my hand and official seal, this JOM  dayof June 2909

My Commission Expires: 0}/03 / 2011 ) / }L{-—pLé’_
Notafy Bblic -

N .‘_ .
it Of < OlL SEAL %
JAMIE LALOND%H_ o
ic - Staie of HhNois
netary Public - State S ‘
My Com?‘nissiun Expirss Fab 03, 2011
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0006196386
INITIAL INTEREST*™ ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 10 day of
_ June » 2009 . and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument,) of the same date given by the
undersigned (the “Borrower,} to securc the Borrower’s Initial Intcrest Adjustable Rate Note (the “Note,,) to
- Natiopal City Mortgage a division of

___ Nationsl City Bank

(the “Lender..>cf thc same date and covering the property described in the Security Instrument and located at:

10914 CAFRTFROTT TN ORTAND PARK , Illinois 60467
| Property Address]

THE NOTE CONTAIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CCHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. liaddition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agreeas-llows;
A, INTEREST RATE AND MONTH Y PAYMENT CHANGES

The Note provides for an initial interzst rate of 4 375 “%. The Note provides
for intercst only payments until the first fuly anortizing principal and interest payment due date (the
“First P&l Payment Du¢ Date,)), which is the first gy o August . 2019

The Note provides for changes in the interest ra*¢ and the monthly pé'yments as follows:
4, INTEREST RATE AND MONTHLY “AYMENT CHANGES

(A) Interest Change Dates

The interest rate T will pay may change or: the/first dav of ,
and may change on that day every 12th month thercafter. “ach date on which my interest rate
could change s called an “Interest Change Date.,,

(B) The Index

Beginning with the first Interest Change Date, my intercst a2 will be based on an
Index. The “Index,, is the one-year London Interbank Offered Rate (“LIZOR,,) which is the
average of irterbank offered rates for one-year U.S. dollar-denominated deposite.in the London
market, as published in The Wall Street Jowrnal. The most tecent Index figure available as of
the date 45 days before each Interest Change Date is called the “Current Index...

If the Index is no longer available, the Note Helder will choose a new index! which 1is
hased upon comparable information. The Note Holder will give me notice of this choide

(] Calculation of Changes
Betore each Interest Change Date, the Note Holder will calculate my new interest rate
by addiﬂg_TﬂO__AND_QNE—OHARTER percentage pOth(S) ( 2.250 %)

to the Current lndex. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) beclow,
this rounded amount will be my new interest rate until the next Interest Change Date,

The Note Holder will then determine the amount of my monthly payment. For
payment adjustments occurring beforc the First P&1 Payment Due Date, my monthly payment
will be the amount sufficient to repay all accrued interest each month on the unpaid principal
balance at the new interest rate. For payment adjustments occurring on or after the First P&I
Payment Duc Date, my monthly payment will be an amount sufficient to repay the unpaid
principal that | am expected to owe at the Intcrest Change Date in full on the maturity date at my
new interest rate in substantially equal payments, The result of this calculation will be the new
amount of my monthly payment,
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D) Limits en Interest Rate Changes

The interest ratc 1 am required to pay at the first Interest Change Date will not be
greater than  9.373 % or less than 2.250 %. Thereafter, my intercst
rate will never be increased or decreased on any single Interest Change Date by more than

TWO percentage

point(s) ( 2-000 %) from the rate of interest T have bu,n paying for the preceding
12 months, My interest rate will never be greater than 9.37 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Interest Change Date. 1 will pay
the amount of my new monthly payment beginning on the first monthly pavment date after the
interest Change Date until the amount of my monthly payment changes again,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and-oz amount of my monthly payment before the cffective date of any change. The notice will
includeirivrmation required by law to be given to me and also the title and telephone number of
a person whe'vadll answer any question I may have regarding the notice.
B. TRANSFERWF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTLL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATELD: J'W..SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfel of the Property or a Beneficial Interest in Borrower. As
used in this Sectior’ I8, “Interest in the Property, means any legal or
bencficial interest in the) Property, including, but not limited to, those
beneficial intercsts transfricd in a bond for deed, contract for deed,
installment sales contract or cslrGw agreement, the intent of which is the
transfer of title by Borrower at o future date to a purchaser.
If all or any part of the Properiv.or any Interest in the Property is sold
or transferved (or if Borrower is not a‘nziural person and a beneficial interest
in Borrower is sold or transferred) withou* Jiender’s prior written consent,
Lender may require immediate payment infitl of all sums sccured by this
Security Instrument. However, this option shall not Lic-cxercised by Lender if
such exercise is prohibited by Applicable Law.
If Lender cxcrcises this option, Lender shall grze Borrower notice of
acceleration. The notice shall previde a period of not lessation 30 days from
the datc the noticc is given in accordance with Section” !5 within which
Borrowcer must pay zll sums secured by this Sccurity [nstrument. 1t Borrower
fails to pay thesc sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without ficthor
notice or demand on Borrower,
2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDYR) THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF/THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, “Interest in the Property, means any legal or
beneficial interest in the Property, inchuding, but not limited to, those
beneficial interests transferred in a bond for deed., contract for deed,
installment salcs contract or cscrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.
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It all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not 4 natural person and a beneficial intergst
in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howcver, this option shall not be excreised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causcs to he submitted to Lender information
required by Lender to cvaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security  Instryment s
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender’s conscnt to the loan assumption,

“eoder may also require the transferee to sign an assumption agreement that is
uccopiable to Lender and that obligates the transferce to keep all the promises
and agreements made in the Note and in this Sceurity [nstrument. Botrower
will ‘continue_to be obligated urder the Nete and this Sccurity Instrument
unless Lender refeases Borrower in writing.

IF Lender srercises the option to tequire immediate payment in full,
Lender shall give Boriower notice of acccleration. The notice shall providc a
period of not less thai 31} days from the date the notice is given in accordance
with Section 15 within/whick Borrower must pay all sums secured by this
Security Instrument. It Dotiower fails to pay these sums prior to the
cxpiration of this period, Lender 'may invoke any remedics permitted by this
Security Instrument without furthier netice or demand on Bommower.

(ot

is Adjustable Rate Rider.

(Seal)

C 0\\&2{\ Ca.ncl QM)&COLLIE'EN c CA’ b ~LLOSI \
a

- Borrower

(Seal)

Form 5137 0705

- Borrower

{page 3 of 3 pages)




0917003052 Page: 20 of 20

UNOFFICIAL COPY

Exhibit "A"
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK, STATE
OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 34 IN DEER POINT ESTATES
Il, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax ID; »27-29-313-016
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