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This instrument prepared by and after
recoerding is to be returned to: \\\\\\
Douglas J. Antonio ' i
Holleb & Coff \_r—‘fJ§I51_‘,,,,/f"
55 East Monroe Street

Suite 4100

Chicago, Illinois 60603

FIFTH
MORTGAGE

THIS|  MORTGAGE ("Security Instrument") is given on
December 14,.1999. The mortgagor is WOODLAWN EAST COMMUNITY AND
NEIGHBORS, INC., an Illincis not-for-profit corporation
("Borrower") and .whose address is 6450 South Stony Island
Avenue, Chicago Illinols 60637. This Security Instrument 1is
given to COLE TAYLOR 2ANK, which is organized and existing under
the laws of Illinois, and whose address is 4801 West Golf Road,
Skokie, Illinois 60077 ("Lender") . Borrower under certain
circumstances may become ¢pljgated to Lender under that certain
Recapture Agreement of even’ iate hereof ( the "Note") for up to
a principal sum of Two Hundred Thousand and No/100 Dollars

(U.8.$200,000.00). This Security  Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note and all
renewals, extensions and modificaticns of the Note; (b) the

payment of all other sums advanced urd:r paragraph 7 to protect
the security of this Security Instxument; and (c) the
performance of Borrower’s covenants and. agreements under this
Security Instrument and the Note. For this purpcse, Borrower
does hereby mortgage, grant and convey to Lénder the following
described property located in Cook, County, ~Illinois (the
“Property”):

THE SOUTH % OF LOT 9 AND LOT 10 IN BLOCK 2 /I - KEITH'S ;
SUBDIVISION OF BLOCKS 1 AND 2 IN KEITH’'S SUBDIVISICN 'OF THE u
SOUTHWEST % OF THE SOUTHEAST % OF SECTION 14, TOWNSHIP 38 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOQIS.

Commonly known as 6144-46 South Kenwood Avenue, Chicago

THHROLS o, J0-M-Yop- 0 And 30-\4-1408- 037
SUBJECT AND SUBORDINATE to that certain first mortgage for
Cole Taylor Bank in the original principal amount of $200,000.00
recorded with the Recorder of Deeds of Cook County, Illinois on
Decowmben /b ., 1999 as Document No. j (the

"First Mortgage"); that certain second mortgage for the City of
Chicago in the original principal amount of $3,664,974.00,
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recorded with the Recorder, of Deeds of Cook County, Illinois on

L 1999 as Document No. /Y /’109%5%7 (the
"Second Mortgage"); that certain third mortgage‘for the Illinois
Housing Development Authority in the original principal amount
of $300,000.00, recorded w1th the Recorder, of Deeds of Cook
County, Illinois on , 1999 as Document No.
M/ /O GéA (the "Third Mortgage"); that certain fourth
mortgage for the Chicago Low-Income Housing Trust Fund in the
original principal amount of $200,000.00, recorded with the
Recorder, of Deeds of Cook County, Illinois on Lg.emrbee /b,
1999 28 Document ?/ 7[7?/3 (the "Fourth
Mortgage") (collectively the First, Second, Third, and Fourth
Mortgages «are referred to as the “Senior Mortgages”);

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures
now or hereafter a - part of the property. All replacements and
additions shall alsc be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument
as the "Property".

BORROWER COVENANTS thal Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that- the Property is unencumbered,
except for encumbrances of record. . Borrower warrants and will
defend generally the title to the /Prrperty against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
naticnal use and non-uniform covenants wicii) limited variations
by Jjurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant. and agree
as follows:

1. Payment of Principal. Borrower shall promptly pay any
amount due under the Note,

2. (Intentionally deleted.)
3. (Intentionally deleted.)
4, Charges; Liens. Borrower shall pay all taxes,

assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations on time directly to the
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person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments. Borrower
shall promptly discharge any lien which has priority over this
Security Instrument other than the First Mortgage and other
permitted exceptions of record unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the
enforcemepnt of the lien; or (c) secures from the holder of the
lien an agriesement satisfactory to Lender subordinating the lien
to this SeCurity Instrument. If Lender determines that any part
of the Propercy is subject to a lien which may attain priority
over this Securitly Instrument, other than the Senior Mortgages,
Lender may give Borrower a notice identifying the lien.
Borrower shall satisfv or take one or more of the actions set
forth above within 1¢ davs of the giving of notice.

5. Hazard or Propercy Insurance. Borrower shall keep the
improvements now existing'cr hereafter erected on the Property
insured against loss by fire, hazards included within the term
"extended coverage" and any other hazards, including floods or
flooding, for which First Lender requires insurance. This
insurance shall be maintained in the .amounts and for the periods
that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to First Lender'’s
approval which shall not be unreasonably/withheld. If Borrower
fails to maintain coverage described abemve, Lender may, at
Lender’s option, obtain coverage to protect. Tender’s rights in
the Property in accordance with paragraph 7.

All insurance policies and renewals shall be icceptable to
Lender and shall include a standard mortgage clause: Lender
shall have the right to hold the policies and renewils. If
Lender requires, Borrower shall promptly give to Lend=zr all
receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is
economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or
Lender’s security is not lessened. If the restoration or repair
is not economically feasible or Lender’s security would be
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lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender
that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any |
application of insurance proceeds to principal shall not extend |
or postpone, the payments referred to in paragraph 1. If under
paragraph 21) the Property is acquired by Lender, Borrower’s
right to any . insurance policies and proceeds resulting from
damage to the “Pioperty prior to the acquisition shall pass to
Lender to the exctent of the sums secured by this Security
Instrument immediatelyv.prior to the acquisition.

6. Occupancy, P.reservation, Maintenance and Protection of
the Property; Borrower’s I.oan Application; Leaseholds. Borrower
shall occupy, establish, “and use the Property as affordable
housing to households whose annuzal income is 50% or less of area
median income as from time ‘to time determined by the U.S.
Department of Housing and Urban' Development ("HUD"). Borrower
shall not destroy, damage or impiir the Property, allow the
Property to deteriorate, or commit ~waste on the Property.
Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, i< begun that in Lender's
good faith judgment could result in forfeirture of the Property
or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. gorrower may cure
such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes tarfeiture
of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default
if Borrower, during the 1loan application process, gave
materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material
information} in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in
writing.
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7. Protection of Lender’s Rights in the Property. If
Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on the Property to make
repairs. [Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amournts ) disbursed by Lender under this paragraph 7
shall beccome additional debt of Borrower secured by this
Security Instrument.

8. {(Intentionallyv Neleted.)

9. Inspection. Lender or its agent may make reasonable
entries upon and inspections of“the Property. Lender shall give
Borrower notice at the time..of or prior to an inspection
gspecifying reascnable cause for the inspection.

10. Condemnation. If all or any part of the Property is
condemned by eminent domain proceedings of by any proceeding or
purchagse in lieu of condemnation, Lender may at its election
require that all or any portion of the net ‘proceeds of the award
be applied to the sums secured by this Securicy Instrument or
the repair or restoration of the Property. Thz net proceeds of
the award shall mean the award after payment of all reasonable
costs, expenses, and attorneys’ fees incurred by Lender in
connection with the condemnation.

If the Property is abandoned by Borrower, or i/ after
notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or
postpone the payments referred to in paragraph 1.
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11. Borrower Not Released; Forbearance By Lender Not a
Waiver. If applicable, extension of the time for .payment or
modification of amortization of the sums secured by this
Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability
of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original
Borrower nr Borrower's successors in interest. Any forbearance
by Lendern in exercising any right or remedy shall not be a
waiver of of preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several
Liability; Co-signers. The covenants and agreements of this
Security Instrumenc.-stall bind and benefit the successors and
assigns of Lender and- Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be
joint and several. If “applicable, any Borrower who co-signs
this Security Instrument Lut _does not execute the Note: (a) is
co-signing this Security Instruwent only to mortgage, grant and
convey that Borrower’s interest in the Property under the terms
of this Security Instrument; (b). .43 not perscnally obligated to
pay the sums secured by this Securicy, Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note witaout that Borrower’s
consent.

13. (Intentionally Deleted.)

14. Notices. Any notice to Borrower provided fJor in this
Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires
use of another method. The notice shall be directed(to the
Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’'s address stated herein or any other
address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any
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provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Note which
can be given effect withcut the conflicting provision. To this
end the provisions of this Security Instrument and the Note are |
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one
conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in
Borrower.  If all or any part of the Property or any interest in
it is sold . or transferred (or if a beneficial interest in
Borrower is snld or transferred and Borrower is not a natural
person) withcui~Lender’s prior written consent, Lender may, at
its option, reguire immediate payment in full of all sums
secured by this becurity Instrument. However, this option shall
not be exercised by . ic¢nder if exercise is prohibited by federal
law as of the date of tiiis Security Instrument.

If Lender exercises tnis option, Lender shall give Borrower
notice of acceleration. To=-notice shall provide a period of
not less than 30 days from the~date the notice is delivered or
mailed within which Borrower nust pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Léuder may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time
prior to the earlier of: (a) 5 days (or such ‘other period as
applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sgale contained in this
Security Instrument; or (b) entry of a judgment enfor¢ing this
Security Instrument. Those conditions are that Borrowsr: (a)
pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and
(d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective ag if no
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acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17.

19. (Intentionally Deleted.)

20. Hazardous Substances. After Borrower's rehabilitation
of the Property, Borrower shall not cause or permit the
presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property, except as disclosed in the
Phase I dated December 3, 1997 and the Addendum dated December

15, 1997 prepared by Carlson Environmental, Inc. (“Phase I”)} and
the Phase-II Limited Subsurface Soil Investigation Report dated
December 4 1998 prepared by Asset E3, Inc., (“Phase 1II).

Borrower ska‘l not do, mnor allow anyone else to do, anything
affecting the Troperty that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the
presence, use, coi storage on the Property of small quantities of
Hazardous Substances. that are generally recognized to be
appropriate to normal rczidential uses and to maintenance of the
Property.

Borrower shall promptlv give Lender written notice of any
investigation, claim, demand, -lawsuit or other action by any
governmental or regulatory ageacy or private party involving the
Property and any Hazardous Substence or Environmental Law of
which Borrower has actual knowledge.-. If Borrower learns, or is
notified by any governmental or reguletory authority, that any
removal or other remediation of _ iy Hazardous Substance
affecting the Property is necessary, Forrower shall promptly
take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous : Jubstances" are
those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; sasoline,
kerosene other flammable or toxic petroleum produc¢te, toxic
pesticides and  herbicides, volatile  solvents, materials
containing asbestos or formaldehyde, and radiocactive materials.
As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further
covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not
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prior to acceleration under paragraph 17 unless applicable law
provides otherwige). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not
less than 30 nor more than 60 days from the date the notice is
given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice of the sums secured by thisg
Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to
assert in.-the foreclosure proceeding the non-existence of a
default or auy other defense of Borrower to acceleration and
foreclogure. If the default is not cured on or before the date
specified in th>  notice, Lender at its option may require
immediate payment in full of all sums secured by this Security
Instrument without < further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the
remedies provided in this ‘paragraph 21, including, but not
limited to, reasonable attorueys’ fees and costs of title
evidence.

22. Release. Upon satisfaction of all obligations under
the Note, Lender shall release this ‘Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

BY SIGNING BELOW, Borrower accepts and aoiees to the terms
and covenants contained in this Security Instrument and in any
rider (s) executed by Borrower and recorded with ic.

Witnesses:
WOODLAWN EAST COMM(MITY AND
NEIGHBORS, INC. - Boi rower

By:

T W
E/%SZ:Z,, IncarGr —>

Federal Identification Number 2{p=3357(I17
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STATE OF ILLINOIS )
) 8§
COUNTY OF C O O K )

~
I, E%ﬁmgk:&bgﬂbgge the undersigned, a Notary

Public in and for the County and State aforesaid, do hereby
certify that Mattie Butler, personally known to me to be the
Executive Director of Woodlawn East Community and Neighbors,
Inc., an Illinois not-for-profit corporation, personally known
to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and
acknowledaed that she signed and delivered the said instrument
in her capacity as Executive Director, as her free and voluntary
act and deed and as the free and voluntary act and deed of said
corporation, [ecr.the uses and purposes therein set forth.

: GIVEN under ny Dand and notarial seal this /C; day of

. 1999.

i

Notary Pugkﬁc

{ .
Notary Public, $ate of Nlinois
! My Commission Exp. 092512002
S~ i,
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