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CORP.

{Space Above This Line For Recording Data]

MORTGAGE

DEFINITIGNS

Words used i multip's sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 13, ?J2ad 21. Certain rules regarding the usage of words used in this document are
also provided in Section 10,

{A) "Security Instrument" moans this document, which is dated June 4, 2009 ,
together with all Riders to this documeat.

{B) "Borrower" is

STEVEN JIOTIS and VERA JIOT.S

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is

ASTORIA FEDERAL MORTGAGE CORP.

Lender is a Corporation

organized and existing under the laws of The State Of New York .

ILLINOIS - Single Famlly - Fannie Mao/Freddis Mae UNIFORM INSTRUMENT Furm 3014 1O1
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Lender’s address is 211 STATION ROAD, 6th FLOOR

MINEOLA, NEW YORK 11501

Lender ts the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated June 4, 2009

The Note states that Borrower owes Lender Eight Hundred Ninaty-Five Thousand Four
Eundrad Twenty-Four and 00/100ths Dollars
(U.5. $8395,424. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later thar July 1, 2024 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The fotlowing
Riders are to be executed by Borrower {check box as applicable]:

] Adjustable Rate Rider (] condominium Rider [ second Home Rider

"] Balloon Rider [ Planned Unit Development Rider L 1-4 Family Rider

L2 va Rider [__] Biweekly Payment Rider [x] Other(s) [specify]
~VBome Equity Rider LEGAL, DESCRIPTION

[_xj AF Mortgage Rider

(H) "apgficable Law" means all controlling applicable federal, stare and local starutes, regulations,
ordinances ara-aéministrative rules and orders (that have the effect of law) as well as al! applicable final,
non-appealablejudicial apinions.

) "Community Assoclation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are impescd on Borrower or the Property by a condominiutn association, homeowners
association or similar arganiiaion,

)} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. draft. or similar pape© instument, which is initiated through an electronic terminal, telephonic
instrument, computer, or maghatic *ape so a8 to order, instruct, or authorize a finaneial institution to debit
of credit an account. Such term incl.des, but is not limited to, point-of-sale transfers, awtomated teller
machine transactions. transfers initived by telephone, wire transfers, and automated clearinghouse
transfers.

{K) "Escrow Itcms" means those items that are deeotibed in Section 3.

(L) "Miscellaneous Proceeds” means any comyensat.on, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds zaiZ~ender the coverages described in Section 5) for: ()]
damage to. or destruction of, the Property; {ii} condecaration or other taking of all or any part of the
Property: (iil) conveyance in Heu of condemnation; or (iv {nisrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lencer agzinst the nonpeyment of, or default on,
the Loan.

{N) "Periodic Payment" means the tegularly scheduled amount due for /i principal and interest under the
Note, plus (ii) any amounts undet Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C/$=ction 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3300}, as they migat *e amended from time to
time, or any additional or successor legislation or regulation that governs the sars sulject marer. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions tha i fe iutposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally el wed mortgage
toan” under RESPA.

Form 3014 1701
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Propesty, whether or
fiot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenamis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction}
of DU PAGE [Name of Recording Jurisdiction]:

SEE ATTACHED SCHEDULE A LEGAL DESCRIPTION

Parcel ID Number: 23-06=-108-023-0000 - which curreatly has the address of
8721 BALMORAL COURT = [Street]
BURR RIDGE _.— (City|, Ilkinois 60527 «  [Zip Code}

{"Property Address"):

TOGETHER WITH ali the improvemeits ncw or hereafter etected on the property, and all
easements, appurtenances, and fixtures now or-ierraler a part of the property. All replacements and
additions shall also be covered by this Security Instnipsnt, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sersed of the estate hereby conveyed and has
the right to morigage. grant and convey the Property and that sie Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gene 'ty the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants' for narional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secutity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol'ows:

1. Payment of Principal, Interest, Escrow Items, Frepayment Charge., and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by, tie Nete and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds fur Escraw Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be nade b U.8.

@D-euu o6 Page 20t 15 i Form 30147 1741
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ts rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds witt be applied to the outstanding
principal balance under the Nete immediately prior to foreclosure. No offset or claim which Borrower
micht have now or in the future against Lender shall relieve Borrower from making payments due under
{ne iote and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

. Xpplication of Payments or Proceeds. Excepi as otherwise described in this Section 2, all
payments-accipted and applied by Lender shall be applied in the following order of priority: (a) interest
due under ihe *vore; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied \o-cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to-late charges, second to any other amounts due under this Security Instrument, and
then to reduce the priacinal %alance of the Note.

If Lender receives 4 payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any iate ¢harge due, the payment may be applied to the delinquent payment and
the late charge. If more than oxe Perindic Payment is cutstanding, Lender may apply any payment received
from Borrower to the repayment (f th: Periodic Payments if, and to the extent that, each payment cen be
paid in full. To the extent that any ex-ess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess mav =-2pplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges ¢nd ther.ss described in the Note.

Any application of payments, insurance p oceecs, or Miscellaneous Proceeds to principal due under
{he Note shal not extend or postpone the due daw,-0r<hange the amount, of the Periodic Payments.

3, Funds for Escrow Items. Bortower shall pav/te Lender on the day Periodic Payments are due
under the Note, unti! the Note is paid in full, a sum {th: *Funds") te provide for payment of amounts due
far: (a) taxes and assessments and other items which can aviain priority over this Security Instrument as a
lien or encumbtance on the Property: (b) leasehold payments’or'ground rents on the Property, if any; (c}
premiums for any and all insurance required by Lender under Lection §; and (d} Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in Veuof the payment of Morigage
Insurance premiums in accordance with the provisions of Section 1(, These:items are called “Escrow
ltems." Al origination or a1 any time during the term of the Loan, Lenaer/p=y require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender/afl rotices of amounts to
be paid under this Section. Botrower shall pay Lender the Funds for Escrow Items inless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tirze, Any such walver m2y only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the atiounts

@-E{IL) Da10H Page 4 of 15 . Form 30147 1701
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish te Lender receipts evidencing such payment within such time period as Lendeér may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase ‘covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrowet shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requéred under this Section 3.

Lender may, at any time, collect and hold Funds ia an amount (a) sufficient (o petmit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimares of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
ingrrumentality. or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
an: Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
(pec.fied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
ana!zin ) the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds ard Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applivablr’taw requires ierest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or/ez'nings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on/rhe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by PCSPA.

If there is a suibivs ¢ Funds held in escrow, as defined under RESPA, Lender shall account
Rorrower for the excess Zunds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lerder siall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1a.ma'2 up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficizany of Funds held in escrow, as defined under RESPA, Lender shall
netify Borrower as required by RESFA, 7nd Barrower shall pay 1 Lender the amount necessary (o make
up the deficiency in accordance with RESP:t-but in no more than 12 monthly payments.

Upen payment in full of all sums secured by-this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay aii faxcs, assessments, charges, fines, and impositions
artributable to the Property which can attain priority.cverthis Security Instniment, leasehold payments or
ground rents on the Property, if any, and Community Alsoriation Dues, Fees, and Assessments, if any. Te
the extent that these items are Escrow Items, Borrower shall‘pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has Grisrity over this Security Instrument unless
Borrowet: (a) agrees in writing to the payment of the obligation sfcnicd by the lien in a manner acceptable
to Lendet, bur only so long as Borrower is performing such agreement (o, contests the lien in goed faith
by, or defends against enforcement of the lien in, legal proceedings w.ich i1 l.ender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, pr( 2nly until such proceedings
are concluded: or (c) secures from the hoider of the lien an agreement satisfaltoi] to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Pripery is subject to a lien
which can atrain priority over this Security Instrument, Lender may give Borrower'a 1otice identifying the

@@@-G[ILJ 1090108 Page 5 ot 15 Form 30147 11
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the petiods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insutance carrier providing the insurance shall be chosen by Borrower subiect to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowet to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services; ot (b) a one-time charge for flood zone determination
and cersification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Botrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
veview of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
cov.rage, ar Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pariculit type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
naot piorect Borrower, Borrower's equity in the Property, or the contens of the Property, against any risk,
hazard ¢¥ limgility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges it the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Parrawer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional dehs-nf Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate fror the &z of disbursement and shall be payable, with such imerest, upon notice from
Lender to Borrawer reqesting payment.

All insurance policies r:quirud by Lender and renewals of such policies shall be subject to Lender's
right o disapprove such pouicies <hall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addition:( 105 payee, Lender shall have the tight (o hold the policies and renewal
certificates. i Lender requires, Borrwer shall promptly give to Lender all receipts of paid premiums and
renewa!l notices. If Borrower obtains anv fozm of insurance coverage, not otherwise required by Lender,
for damage to. or destruction of, the Property.~uch policy shail include a standard mortgage clause and
shall name Lender as mortgagee and/or as an a witior.al loss payee.

In the event of loss, Borrower shall give prarmyt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Larrover. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undZrlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the rstor ation or repair is economically feasible and
Lender's security is not lessened. During such repair and resioration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportuniiv-iv inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that speia-inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoraticn in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is mac's in writing or Appticable Law
requires interast to be paid on such insurance proceeds, Lender shall not be reg.ired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other :nird/parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole olut jatica of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lesseel!, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or a1 then.due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [astrament, and
{b) any other of Borrower's rights {other than the tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Praperty, insofar as such rights are applicable to the
coverage of he Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
tq pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.

6. Occupancy. Borrower shall occupy, gstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shali continue to occupy the
Property as Borrower's principal residence for 2t least one year after the date of occupancy, unless Lender
vtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
~ircumstances exist which are beyond Borrower's control.

=, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dostzovedamage or impair the Property, allow the Propenty to deteriorate or commit waste on the
Proyerty, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to (av=vent the Property from detetiorating or decreasing in value due to its condition. Unless it is
determined marsent to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repeli tue Property if damaged to avoid further deterioration or damage, If insurance of
condemnation .ot zeeds are paid in conpection with damage t0, of the taking of, the Property, Borrower
shall be responsible for renairing or restoring the Property oy if Lender has released proceeds for such
purposes. Lender may dizov.e proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the wotk io.completed. If the insurance or condernation proceeds are not sufficient
to repair or restore the Prope(ty, Bl rrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender ar its agent may make..e2canable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the ‘nt-iior of the improvements on the Property. Lender shall give
Barrower notice at the time of or priot to 7u-iian interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Eorrow:ishall be in default if, during the Loan application
process, Borrower or any persons or entities ‘acting &t the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislewding; or inaccurate information or statements to Lender
{ot failed to provide Lender with material infermarion) in connection with the Loan. Material
representations include, bur are not limited to, represcatations concerning Borrower's eccupancy of the
Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Pights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements confaised in this Security Instrument, (b) thers
is 2 legal proceeding that might significantly affect Lender's interest in e Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, ‘or coadzmnation or forfeiture, for
enforcement of a tien which may attain priority cver this Security Instrimeont or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may ae and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rghte/under this Security
Instrument, including protecting and/or assessing the value of the Property, and s¢curing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums {ecared by a lien
which has priority over this Security Instrument; {b) appearing in court; and (c} piying raasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace ot board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 0 shall become additional debt of Borrower
secured by this Securiry Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pey If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mmaintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
sreviously provided such insurance and Borrower was required to make separately designated payments
«oward tne premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
Coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the Mortgage Insusance previously in effect, from an alternate
nisigrge insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avriiable, Rorsower shall continue to pay to Lender the amount of the separately designated payments that
were du’ when the insurance coverage ceased to be in cffect. Lender will accept, use and retain these
payments-as & non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable netwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Porrower any interest of earnings on such loss reserve. Lender can no tonger require loss
teserve paymeiis if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
pravided by zn insufer s:lected by Lender again becomes available, is obtained, and Lender requires
separately designated paymants toward the premiums for Morgage Insurance. If Lender required Mortgage
Insurance as 4 condition of mrxing the Loan and Borrower was required to make separately designated
payments toward the premiuns fo. Motrgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in sifsct, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurane eds in accordance with any written agreement between Borrower and
Lender providing for such terminatior or il termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation-wdav intercst at the rate provided in the Note,

Mortgage [nsurance reimburses Leidir (or any entity that purchases the Note) for certain losses it
may incur if Betrawer does mot repay the Ledn a: agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on 7 sech insurance in force from time to time, and may
enter into agreements with other parties that share ox modify their risk, o reduce losses. These agreements
are on terms and conditions that are satisfactory to the (a0r'gage insurer and the other party (or parties) to
Ihese agreements, These agreements may require the Morigzge iSurer to make payments using any source
of funds fhat the morigage insurer may have available (which/m=y include funds obtained from Mortgage
{nsurance premiums),

As a resuit of these agreemenss, Lender, any purchaser of 4. Note. another insurer, any reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive fairecily or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments Jor Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reduciar-losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in ‘exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsuranez," Fariher:

{2) Any such agreements will not affect the amounts that Borrower ka —agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrz2se the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to ary vecund.

@Q'EIIL? 10010; Page 8 0! 15 J(]/ Form 30107 1701
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancelfation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 10
Lender's satisfaction. provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires imerest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secutity would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whethier of not {hen due, with the excess, if any, paid to Botrower. Such Miscellaneous Proceeds shall be
apolied in the order provided for in Section 2.

in the event of a totel taking, destruction, or loss in value of the Property, the Misceilaneous
Proerids shall be applied to the sums secured by this Security Instrument, whether ot not then due, with
the =xesssif any, paid to Botrower.

10 e =vent of a partial taking, destruction, or loss in value of the Property in which the fair marke:
value of-the/i*-onerty immediately before the partial taking, destruction, or loss in value is equal 10 or
greater than t-e nmount of the sums secured by this Security Instrument immediately before the partial
taking, destruction-or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by tiis Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the fcliowing. fraction: (a) the total amount of the sums secured immediately before the
partial taking, destrucion, or loss in value divided by (b) the fair market value of the Property
immediately before the partial sifng, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial takiny, destruction, or loss in value of the Property in which the fair market
value of the Property immedistelv.bafore the partial taking, destruction, or oss in value is less than the
amount of the sums secured imuiedisely before the partial taking, destruction, or loss in value, unless
Borrower and Leader otherwise agrer in writing, the Miscelianeous Proceeds shall be applied 1o the sums
securad by this Security Instrument wizzioe. or not the sums are then due.

If the Property is abandoned by ‘Birrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenc:) olfers to make an award to setile a claim for damages,
Botrower fails o respond to Lender within 30 days after the date the notice ts given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitier to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether cr.not 2hen due, "Opposing Party” means the third party
that owes Borrower Miscelianeous Proceeds or the paty rgainst whom Borrower has a right of action in
tegard to Misceltanecus Proceeds.

Borrower shall be in default if any action or proceeding; visther civil or criminal, is begun that, in
Lender's judgment. cculd result in forfeiture of the Propert). or other material impairment of Lender's
interest in the Property ot rights under this Security Instrument. Bortower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by caving he action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitue of th Property or other material
impairment of Lender's interest in the Praperty or rights under this Securiy fastrument, The proceeds of
any award or claim for darmages that are auributsble to the impairment of Lena’s interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscéllaneous Proceeds that are not applied to restoration or repair of ‘i Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granies oy Lender
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to Borrowet or any Successor in Interest of Borrower shzll not aperate 10 release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment ot otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successots in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs (his Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
¢o-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Corrower's obligations and Hability under this Security Instrumen: unless Lender agrees to such release in
#tiing. The covenants and agreements of this Security Instrument shal] bind (except as provided in
Selgicn 20} and benefit the successors and assigns of Lender.

17, 1oan Charges. Lender may charge Borrower fees for services performed it connection with
Borrowai's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security ineiinant, including, but not limited fo, attorneys’ fees, property inspection and valuation fees.
In regard {0 272y tther fees, the absence of express authority in this Security Instrument to charge a specific
fec o Barrower sh=ii not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly nrohibited by this Security Insirument or by Applicable Law,

If the Loan is sibjet toa law which sets maximuin loan charges, and that law is finally interpreted so
that the interest or otier Joun charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any“scch loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permiited limit. and (b) any sums already collected from Borrower which exceeded permitted
fimits will be refunded to Boizower, Lender may choose to make this refund by reducing the principal
owed under the Note or by makiny » direct payment to Bomower. If a refund reduces principal, the
reduction will be (reated as a pari'ai 1rerayment without any prepayment charge (whether or not a
prepayment charge is provided for unuer‘the Not¢). Borrower's acceptance of any such refund made by
direct payment 1o Borrower will constitute 2 waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Barrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conrectivn with this Security Instrument shall be deemed to
have Leen given to Borrower when mailed by firsvCi24s mail or when actually delivered to Borrower's
potice address if sent by other means. Notice to any oie Torawer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The norice address shall be the Property Address
unless Borrower has designated a substitute notice address Uy ciotice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specif.ena procedure for reporting Borrowet's
change of address, then Borrower shat] only report a change ol addrese-iough thiat specified procedure.
There may be only one designated notice address under this Securit/ Instument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by Xie=t lass mail to Lender's address
stated herein unless Lender has designated another address by notice 1o, Forrower. Any notice in
connection with this Security Instrument shall not be deemed to have been yivep/io Lender until actually
received by Lender. If any notice tequited by this Security Instrument is aiso‘tegrured under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremert under this Security
[nstrument,
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16. Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicilly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1. those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract o
escrow agreement, Lhe intent of which is the transfer of fitle by Borrower at a future date t¢ a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a narural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender may require immediate payment in full of all sums secured by this Security
instument, However. this option shall not be exercised by Lender if such exercise is prohibited by
Appliceble Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall
provide a.pzriod of not less than 30 days from the date the notice is given in accordance with Section 15
within whis!i Torrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrurrer:-without further notice o demand on Borrower.

19. Borrower's Tight to Reinstate After Acceleration, If Borrower meets certain conditions,
Bortower shall have the rieit to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest or. f4) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: (5) such other perioa s Applicable Law might specify for the termination of Borrower's right
i teinstate; or (c) entry 0. a judgment enforcing this Security Instrumen:. Those conditions are that
Borrower: (a) pays Lender all suris vhich then would be due under this Security Instrument and the Note
as if no acceleration had occurrew: £} zures any defaule of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this S(curly Tnstrument, including, but not litnited to, reasonable artorneys’
fees, property inspection and valuation feir,-and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under tis Secnrity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's imtercwt in the Property and rights under this Security
Instrument, and Borrower's obligation to pay Lee sums secured by this Security Instrument. shall continue
unchanged unless as otherwise provided under Agplicible Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or moic 41 the following forms, as selected by Lender: (a)
cash: (b} money order: (c) certified check, bank check, t-zacirer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits arc insurad by a federal agency, instrumentatity or
entity: or (d) Electronic Funds Transfer. Upon reinstatemeut Uy Borrower, this Security Instrument and
obligations secursd hereby shall remain fully effective as if no sencieration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Sectior o

20. Sale of Note; Change of Loan Servicer; Notice of Grievar ce. TLe Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or micre/smes without prior notice to
Borrower. A sale might result in a change in the entity (known as the ‘Lag) Servicer”) that collects
Periodic Paymemts due under the Note and this Security Instrument and peiforins sther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable L -There also might be
one or mare changes of the Loan Servicer unrelated 10 a sale of the Note. If there it a ch=nge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name a1 address of the
new Loan Servicer. the address to which paymenis shouid be made and any other infurmariza RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1c Borrower will remain with the Loan Servicer ot be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowet nor Lender may COMMmence, join, or be joined 1o any judicia] action {as either an
individual litigant or the member of a class) thar arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides & time pertod which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to cure given to Borrower purssant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
«ction provisions of this Section 20.

21. Hazardous Substances. As used in this Sectjon 21: (a) "Hazardous Substances” are those
«(nstonces defined as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the
followinp substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hesiviaes. volatile solvents, materials containing asbestos or formaidehyde, and radioactive matetials;
() "Envirolgrental Law" means feceral laws and taws of the jurisdiction where the Property is located that
relate to health” safety or environmental protection; (c) "Environmental Cleanup” includes any response
action. remedial 4csign, or removal action, as defined in Environmental Law; and (d) an "Environmentat
Condition” means & cundition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.,

Borrawer shall not vause ~7-permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rel¢ase ar.y Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anyihing affecting the Property (a) thai is in violation of any Envirommental
Law. (b} which creates an Enviromscota-Condition, or (c) which, due to the presence, use, or release ofa
Hazardous Substance, creates a condivier that adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presince, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogiized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not Jimited.te, hazardous substances in consumer products).

Borrower shall promptly give Lender written 1otic2 of (a} any investigation, claim. demand, lawsuit
ar other action by any govermmental or regulatory agen.y o private perty involving the Property and any
Hazardous Substance or Environmental Law of which” Brmower has actual knowledge, (b) any
Environmental Condition, including but not limived to, any spilliig leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caus -0y the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property/ 1f Lorrower learns, o is notified
by any governmental or regulatory authotity, or any private party, tha.any rmoval or other remediation
of any Hazardous Substance affecting the Propetty is necessary, Borrower shia'l promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shizll »lcate any ebligation on
Lender for an Environmental Cleanup.
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NON-UNIEQRM COVENANTS. Borrewer and Lender further covenant and agrec as follows:

22. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the surns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclasure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Serurity Instrumment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relZasiny this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ot the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under /+=d by virtue of the Hllincis homestead exemption laws.

25, Placemen of 7 (uteral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requized by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to pre cect Lender's interests in Borrower's collateral. This insurance may. but need
not, protect Borrower's intezasts~The coverage that Lender purchases may not pay any claim that
Borrower makes of any claim that i. made against Borrower in connection with the collateral, Borrower
mzy later cancel any insurance purcliase’s by Lender, buk only after providing Lender with evidence that
Botrower hzs obtained insurance as reqriisa-by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respansible for the costs of that insurance, including interest
and any other charges Lender may impose ir conn:crion with the placement of the insurance, until the
effective date of the cancellation or expiration ofthesinzurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The ¢ssts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Security Instrument and in any Rider gxecuted by Borrower and recorded wj

‘/4[(5&1)

Witnesses:

Erﬁﬁ JI Cli!g, -Borrower

m& \M (Seal)

VERAR JICTIS -Borrower

e A (Seal) {Seal)
-Borrower -Borrower

o (Seal) (Seal}

-Borrower -Borrower

(Seas} = {Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
I, YUl ,AS(/\ NQ _ , 2 Notary Public in and for said county and
state co hereéby cartfy thi f/l

STEVEN JTOTIS and VERA JIOTIS

personally known to me to be the same person(s) whose name(s) subsctibed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefsh signed and delivered the said
instrument as his/heribfree and voluntary act, for the uses and purposes therein set forth.

Given under my hiand and official scal, this 4th day of June, 2009 .
My Commission Expires: \m - m
L \QAAQ [\VLQI«, .
Notary Public

L1 i o ]
3 gigﬁgbil, SEAL"
ITA MONT$
NOTARY PUBLIC smvgg-' e s
My Commission Expires 03/05/2012
o oF
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000645406 CH

STREET ADDRESS: 8721 BALMORAL COURT

CITY: BURR RIDGE COUNTY: COOK COUNTY
TAX NUMBER: 23-06-108-003-0000

LEGAL DESCRIPTION:

LOT 62 IN HIGHLAND FIELDS, A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND PART OF //YF NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINCIS.

LEGALD
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Loan No. 770146892
LENDER'S MORTGAGE RIDER

[ FURTHER COVENANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS!:

1. Printed Note And Mortgage And This Rider; "Lender". This Rider changes, adds to, or deletes, certain
pravisions of the printed Mortgage/Deed of Trust’Security Deed (“Mortgage” or "Security Instrument"}. I agree
that the Note referred to in this Morigage, including the rider to such Note {collectively, the "Note"), and this
Iidriere all part of the Mortgage, Whenever the Mortgage differs or conflicts with this Rider, this Rider will

contii “Uha term "Lender" itichudes any owner and/or holder of the Mortgage. This Mortgage and Rider cannot
be changza, aiitred, modified, waived or terminated orally.

2. Borrower's Uefsults. Sections 19 and 22 of the Mortgage are deleted. Any reference to Section 22 of the
Mortgage is chariged to refer to this Section 2. If 1 fail to keep any of the promises made by me in this Mortgage o
in the Note whici it secures, Lender may accelerate the normal maturity of the Loan and require that { pay
irmediately any and ail(sum T 2wre to Lender {called "Immediate Payment In Full").

Lender may also invexe any other remedies permitted by law, the Mortgage, the Note, and/or any other
document [ give in connectionwith the Loan, including the power of sale for the purpose of forsclosure by
advertisement, by means of whictLeadur may take away all of my remaining rights in the Property and self the
Property at public auction.

If Lender requires Immediate Paynizic Y Full, Lender may, among other things, increase my interest rate by
five (5) percent per vear as provided in the No'e, and bring a lawsuit to take away all of my remaining rights in the
Property and to have the Property sold. Howeve/, the nerease will not be in excess of the lifetime ceiling on
interest rate adjustments set forth in the Note, if apphierble. At this sale Lender or another person may acquire the
Property. This is known as "foreclosure and sale”. In aily sawsuit for foreclosure and sale, Lender will have the
right to collect all costs allowed by law, and other reasonatie <us's, expenses and attorney's fees. If Lender has
required immediate payment in full, I understand that I have/no risht to have enforcement of the Mortgage
discontinued.

Prior 10 requiring [mmediate Payment in Full, Lender wil! send 0 70, in the manner described in Section
15 of the Mortgage, a notice that states (i) the promise or agreement that ! failed to keep or the default that has
occurred; (if) the acnon that T must take ta correct the default; (i) a date, at leag? 30 days from the date the notice
is given, by which I must correct the default; (iv) that if I do not correct the defauii by the date stated in the notice,
Lender may require Tmmediate Payment in Full, and Lender or another Person may acqu re tie Property by means
of Foreclosure and Sale; and (v} that 1 have the right in any lawsuit for Foreclosure and Sa's io argue that I did
keep my promises and agreements under the Note and Mortgage, and to present any other deferisey, that 1 may
have.

Fage i ol 3 MTGR 2
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3. Foreclosure Search; Recelver, Foreclosure and Sale. 1f  do not keep a promise andor agreement I have
made to Lender, Lender may, among other things, obtain a "foreclosure search' and/or refer this Loan to an
antomey for collection. T give Lender the right to have a receiver appointed without giving notice to me and
whether of not the value of the Property is worth more than the amount 1 owe on the Mortgage or this Rider. [
will pay the Lender reasonable rent from the date any judgement of foreclosure is entered for as long as [ occupy
the Property. but this does not give me the right to occupy the Property, If there is a foreclosure and sale, I agree
fhat all of the Property or any part of the Property that is affected by the Mortgage may be sold together as one
parcel unless the Lender requests that the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate Payment In Full during any default regardless of any prior forbearance. 1f suit is
brought to collect any amount due to the Lender, Lender shall be entitled to collcct all reasonabie costs, expenses
and artorney's fees. Furthermore, if I am in default, T promise to pay all costs of collection including reasonable
attorney fees, whether or not a lawsuit is commenced as part of the collection process. Costs shall include the cost
of a foreclosure search. My obligation to pay attorney fees and collection and court costs will survive my defeult
or the termination of the Note, this Mortgage or any other document I sign in connection with this loan, or the
repayment of the Loan.

4. Forfeiture. Anything in the seventh paragraph of Section 11 of the Mortgage to the contrary notwithstanding,
Tiendar may require immediate payment in full and/or enforce any and all of its rights if any such civii or criminal
acl.on/ur proceeding for forfeiture is begun and prior to the entry of such final and binding court ruling.

5. Auticdraiten. If the Mortgagor is a corporation, the execution of this Mortgage has been duly authorized by
its Board of-Dirdetors. If the Mortgagor 1s a partnership, limited partnership, limited lisbility company, limited
liability partnersh{p fr other entity, the execution of this Mortgage has been duly authorized and consented to in
accordance with th7 gartnership agreement, operating agreement, or other applicable organizational document,

6. Miscellaneous Proceads. i fourth and fifth paragraphs of Section 11 of the Mortgage are superseded by the
provisions of this Section. “1f all ~=.if only a part of the Property is taken, destroyed or reduced in value, the
proceeds will be used to reduce (ne sutas secured, If any of the proceeds remain afier the amount I awe to Lender
has been paud in full, the remaining procteds will be paid to me, [ will give Lender any and all assignments and
other mstruments required by Lender for/he)purnose of assigning the award or awards to the Lender free of any
wther right or claim of any kind or nature, 1f Zor-2 time after any property is taken the agency or authority delays
making payment but instead pays interest, I will pay~Lender the difference between the interest Lender receives
and the interest [ would owe under the Note.

7. Borrower's Payments, The provisions of Section!_of the Mortgage notwithstanding, Lender, at its option,
need not apply partial or incomplete payments, and may ho.d 7.y vartial or incomplete payments unti! Lender has
actually received funds comprising a full and complete paymenc. 1.:nier need not pay interest on unapplied funds
regardless of whether interest on principal accrues as if a1 Periodic @av.nents had been paid when due.

8. Mortgage Transfer, Lender may transfer the Note, and transfer or asfign e Mortgage, and Note Lender's
right, title and interest, in whole or in part, without notice and without my.coneént. If the (i) Federal Natianal
Morigage Association (FNMA), (ii) the Federal Home Loan Mongage Corporaiwn (FHLMC), (ifi) the Federal
Home Loan Bank (FHLB), ot (iv) any other entity other than an entity whigh is ov/nedin whole or in part by
Lender, en owner of Lender, or any successor to Lender or its owner, buys all or some‘of the Lender’s rights, this
nder will automatically be deemed void, in which svent all the terms and conditions contri¢ in the Note and
Mortgage will be fully effective. The Lender, and any other party who buys any or all of Lender's (ign's, may, at
any time, also terminate the effectiveness of this rider, or any part of this rider, by merely vouting deres and
notifying the Borrower to that effect, in which event the applicable terms and conditions of the Mot ur the
Mortgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Nate Holder, of any assigtice (ay
reinstate any of the provisions of this rider at any time by notifying the Borrower to that effect, in which evert

such provision will be in full foree and effect
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9, Rental Payments and Possession of the Property. As additional protection for Lender, I give 1 Lender all of
my rights to any remal payments from the Property. However, until Lender requires Immediate Payment [n Full
under Section 2 herein. or until I abandon the Property, 1 have the right to coliect and keep those rental payments
as they become due. I will not collect more than one (1) month's rent in advance without the Lender's written
consent. | have not geven any of my rights to rental payments fom the Property to anyone ¢lse, and I wili not do
so without Lender's consent in writing. 1f Lender requires Immediate Payment In Full under Section 2 hetein, or if
1 abandon the Property, then Lender, persons autherized by Lender, or a recetver appointed by a court at Lender's
request may: (A} Collect the rental payments including overdue rental payments, directly from the tenants, (B)
enter on and take possession of the Property; (C) manage the Property; and (D) sign, cancel and change leases. I
agree that if Lender notifies the tenants that Lender has the right to collect rental payments directly from the
tenants under this Section 9 the tenants may make those rental payments to Lender without having to ask whether [
have failed 10 keep my promises and agresments under this Mortgage. If there is a judgment for Lender in a
lawsuit for foreclosure and sale I will pay to lender reasonable rent from the date the judgment is entered for as
1oig as 1 occupy the Property. However, this does mot give me the right to oceupy the Property. Alfl rental
payaents collected by Lender or by a teceiver, other than the rent paid by me under this Section 9, will be used
first 20 pay the costs of collecting the rental payments and of maraging the Property. The balance, if any, will be
asea-d rodvoe the amount that I owe to Lender under the Note and under this Mongage. The costs of managing
the Pioperiyany include receiver's fees, reasonable attorney's fees, and the cost of any necessary bonds, Lender
and the receiser »1l be obligated to account only for those rental payments that they actually receive.

10. Effect of this Fifcr. Nothing contained in this Rider shall be construed as depriving Lender of any right or
advantage available under"tie Note, Mortgage, or any of the other loan documents, of under any applicable law,
tule or regulation, but any-groision in this document differing from the Note, Morigage, other loan documents or
any law, rule or regulation shall be Corstrued as conferring additional, and rot substitute, rights and advantages. 1f
I fail to comply with the promises.and agreements | have made in this Rider, you, the Lender, can declare 2 default
and avail vourself of all of the rights £nd rmedies set forth in any of the loan documents.

t

pt and agree totr € promises and agreements comained in this Rider.
S

.
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