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MORTGAGE

THIS INDENTURE made this
N day of M¢TORER
2003, between , TAmes
M D]Voi o (™) (hereinafter
called “MO TGAGOR"), and,

N BRITIE 5
INC (herginafter called

“MORTGAGEE"),

LT
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WITNESSETH:

THAT WHEREAS the Mortgagoris justly indebted
to the Mortgagee upon the Istallment Note of
even date herewith, in the
T30 _Wodnken -
[l "\'\»A(—GY\‘I THOUSAND
AND NO/100 DOLLARS (Rl SR
payable to the order of and delivered to ‘he
Mortgagee, in an by which Note the iMorigagor
promises to pay the said principal sum and

interest atthe rate and installments as provided in

said Note, with a fina] payment of the balance due
“onthe 157 day of _NONEMRER ,§2007 , of
on the date the first mortgage is modified or paid
in full or upon the sale of the real estate, which
ever date occurs first, and all of szid principal and
interest are made payable at such place as the

Holders of the Note may, from time io time, in

writing, appoint, and in absence of such

- appeintment, then at the office of the Mortgagee
at 3%lb 5. syeuns
CACAabd T.LLADOW (he(L

NOW, THEREFORE, the Mortgagors to secure
the payment of said principal sum of money and
seid interest in accordance with the- terms,
pravisions and limitations of this mor_tgage, and
the performance of the “covenants -and
agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the
sum of One Dollar ($1.00) in hand paid, the
receipt whereof is hereby acknowledged, do by
these presents CONVEY and WARRANT untothe
Mortgagee, and the Mortgagee's successaajs and

puncipal sum of

assigns, the following described Real estate and
all of their estate, right, tifle and interest therein,
sttuate, lying and being in the City of Chicago,
County of Cook and State of Hinols, to-wit:

Legal Description: : .

Ler 10 1y BLeck | in e
SoaDwSIon of Tae S Yo of
Beoes AN 10 CAanal TRUSTEE S

SVE0s 10 of SECTIoN 32 Towaship 34N

RASE (4 B of The 3an B M n (OO
) COANTY- TLLNG!S

COMMON ADDJRESS:
3326 L oRMAL
CHICAGO, ILLINCIS 606 D'} -

PIN: 11-33- 324 ~OS L - 6800

TOGETHER with all improveneris. tenements,
easements, fixtures, and appurtenarses therato
belonging, and all rents, issues and profits thereof
for s0 long and during all such fmes as
Mortgagors may be entitied thereto (which are
pledged primarily and on g parity with said reai-
estate and not secondarily) and all apparatus,
equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning,
water, light power, refrigeration {whether single
units or centraily controlled), and ventlation,
including (without restricing the foregoing),
screens, window shades, storm doors and
windows, floor coverings, awnings, stoves, and
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water heaters. All ofthe foregoing are declared to
be a part of said real estate whether, physically
attached thereto or not, and it is agreed that al)
similar apparatus, equipment or articles hereafter
placed in the premises by the Martgagors or their
Successors or assigns shall be considered as
constituting part of the real estate,

TO HAVE AND TO HOLD the premiseés unto the
Mortgagee, and the Mortgagee's succ,éssors and
assigns, forever, for the purposes and upon the
uses herein. set forth, free from all rights and
benefits under and by virtue of the Homestead
Exemption Lavis of the State of lllinois, which said
rights and benefits’ the Mortgagors do hereby
expressly release ang waive. -

1. Restrictions On iransfer, ‘Mortgagor
covenants and agrees that without the prior
written consent of the holder of heigers of the
Note secured by this Mortgage. that the
Mortgagor(s) will not sell, transfer, Sorsy or
caused to be conveyed, including by the traizear
of or sale under Articles of Agreement for Deea or
otherwise allow a lien to be placed against or
encumber the real estate which is the subject of
this Mortgage, [(including in the event fitle to the
subject real estate is held by a Land Trust give an
assignment direct or collateral of any beneficial
interest in any land trust which holdsititle to the
said real estate) so long as any part of the
indebtedness due under said Note and secured by
this Mortgage subsist and remains unpaid].

2 Late Payment. I any monthly installment
due under the Note is more than ten (10) days
late, there will be due a late payment charge in an
amount equai to five percent {5%) of the amount
of such late monthly payment but not:to exceed

$50.00.

3. Liens. In the event of the occurrence of
any such lien, encumbrance, assignrfhent, sale,
transfer, or conveyance without the advance
written consent of the holder or holders of said
Note, the holder or holders of said Note may in his

or their sole discretion, consider such an act of
default and without notice, declare the entire
unpaid balance of the Note immediately due and
payabie, and may invoke any remedies permitted
by this Mortgage, without further notice or demand
on Mortgagor. '

4, Security. The Mortgagors shall not,
without the prior written consent of the mortgagee,
have the right to place a Mortgage (Trust Deeds)
against the real estate. Said written consent shall
not be unreasonably withheld provided that this
Mortgage is current and the balance of all
mortgages of record or to be places of record do
not exceed 70% loan to valye. :

5. Land Trust ABI, Title may be placed in
a Land Trust in which event. The Morigagee
herein shall be given 3 First Coliateral Security
Assignment of Beneficial interest in addition to the
Mortgagees other rights herein.

6. Cross-Default Provision. The
Borrower's {(Mortgagor's) default or breach under
ay Note or Agreement which secures this
Mritgage an interest shall be a breach under the
Mcityaie Security Instrument and Lender may
invoke any of the remedies permitted by the said

- Securityinstrimant Mortgage.

7. Mainte_nm_cg. Repair and Restoration
oflmgrovements, Favinant of Prior Liens, Etc.:

Mortgage shall:

A Promptly repair, restare or rebuild any
buildings or improvements nor or aeceafter on the
premises which may become damiges or be
destroyed;

B. Keep said premises in good condition and
repair, without waste, and free from mechanics’
liens or other liens or claims for lien not expressly
subordinated to the lien hereof;

C. Pay when due any indebtedness which
may be secured by a lien or charge on the
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premises superior to the [ien hereof, and upoen
request exhibit satisfactory evidence of the
discharge of such prior lien to Mortgagee;

D. Complete within a réasonablé time any
building or buildings now or at any time in process
of erection upon said premises;

E. Comply with all ‘requiremen:ts of law,
municipal ordinances, or restrictions of record with
respect to the premises and the use thereof;

F. Make no material alterations in said
premises £xcept as required by law or municipal
ordinance;

G. Suffer o oe/mit no change in Ehe general
nature of the occupancy of the premises, without
Mortgagee’s written conser it; '

H. . lnitiate or acquiesca’ i ne  zoning
reclassification, without Mortgagze’s. written
consent; '

I, Pay each item of indebtedness securzd
by this Mortgage when due according to the terms
hereof or of the note;

J. Not suffer or permit any unlawful use of or
any nuisance to exist upon the premisas;

K. Not diminish or impair the value of the
premises or the security intended to be effecteqd
by virtue of this Mortgage by any act or omission
to act; . .

L. Appear in and defend any proceeding
which in the opinion of the Mortgagee affects its
security hereunder, and to pay all costs, expenses
and attorneys’ fees incurred or paid by the
Mortgagee in any proceeding in which Mortgages
may participate in any capacity by reason of this
Mortgage;

M. Not suffer or permit, without Mortgagee’s
written consent;

(i) any alterations, additions to,
demoiition or removal of any of the
improvements, apparatus, fixtures or

equipment (other than trade fixtures) now
or hereafter upon the prernises;

(ii) a sale, assignment or transfer of
any right, title or interest in and to any of
the improvements, apparatus, fixtures or
equipment which may be found in or upon
‘the premises;

(ifi) any change in the nature or
character of the operation of the premises which
will increase the intensity of the use thereof; and

{iv) a change or alteration of the
exterior and interior structural arrangement,
inciuding, but not limited to, any walls, rooms and
hails.

More than three (3} late payments
in a calendar year or ten (10) late payments
during the life of the Note shall be considered 3
default and allow acceleration even if a late
Payment is accepted, unless a written waiver is
given by the Morigagee.

8 Insurance. Morigagor shall keep all
bullding and improvemerits now or hereafter
situgted on said premises insured. until the
indeltedress secured by this mortgage is fully
paid, cr in_the case of foreclosure, until the
expiration of ziy period of redemption, against
loss or damage by fire and such other hazards as
may reasonably b required by Mortgagee,
including, without linit4tion on the generality of
the foregoing, war damage insurance wheneverin
the opinion of Mortgages such protection is
necessary. Mortgagor shalil ziso provide liability
insurance with such limits for perscia! injury and
death and property damage as Morigauag may
require injury and death and property damage as
Mortgagee may require and if required by

Mortgagee floed and rents (which will assure

cover for loss of rental income for twelve (12)
consecutive months) insurance. Al policies of
insurance to be furnished hereunder shall be in
forms, companies and amounts satisfactory to
Mortgagee (but in no event less than the amount
needed to pay in full the indebtedness secured
hereby), with mortgagee clauses attached to all
policles in favor of and in form satisfactory to
Mortgagee, including a provision requiring thatthe
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coverage evidenced thereby shafl not be
terminated or materially modified without ten (10)
days’ prior written notice to the Mortgagee.
Mortgagor shall deliver all policies, including
additional renewal policies, to Mortgagee, and, in
the case of insurance about to expire, shall deliver
renewal poiicies not less than ten 91 0} days prior
to the respective dates of expiration.

9. Mortgagee's Right To Act. if Mortgagor

fails to pay any claim, lien or encumbrance which
shall have a prior lien to the fien of this indenture,
or to pay, when due, any tax or assessment, or
any insurznee premium, or to keep the premises
in repair, as ~foresaid, or shall commit or permit
waste, or if fher2 be commenced anj/ action or
proceeding affecting. the premises or the title
thereto, then Mortgages, at its option, may pay
such claim, ffen, encumprince, tax, assessment
or premium, with right of subrogation thersunder,
may procure such abstracts cr-Gfier evidence of
title as it deems advisable to prevenior sure such
waste, and may appear in any such action or
proceeding and retain counsel therein, aria take
such action therein as Mortgagee arims
advisable, and for any of such: purposes
Morigagee may advance at the rate set forth in
the Note, and all such sums and interest thereon
shall be secured hereby.

10. Adjustment of Losses With Insurer
And Application of Proceeds of Insiirance. In
case of loss, the Morigagee (or after entry of
decree for foreclosure, purchaser at the sale, or
the decree creditor, as the case may be)is hereby
authorized either: ‘

A. To settle, coflect, compromises and
adjust, in its discretion any claim under such
insurance policies without consent of Mortgagor;
or :

B. to allow Mortgagor to agree with the
insurance company or companies on the amount
to be paid upon the ioss.

In either case, Mortgagee is authorized to

. collectand receiptfor any such insuranpe agency.

Mortgage shall sign, upon demand by Mortgages,

all receipts, vouchers, and releases required of
him by the companies.

If:

A, Mortgagor or its tenant is obligated to
restore or replace the damaged or destroyed
buildings or improvements under the terms of any
lease or leases which are or may be prior to the
lien of this mortgage; '

B. Such damage or destruction does not
resultin cancellation or termination of such lease;

C. "The insurers do not deny liability as to the
insureds; and

D. Such proceeds plus any additional
amounts made available by Mortgagor or its

tenant are sufficient to restore or replace the

damaged or destroyed buildings or improvement
si the judgement of Mortgagee, such proceeds,
after deducting therefrom any expenses incurred
in the collection thereof, shall be used to
reimburse Mortgagor for the cost of rebuilding or
restoration of buildings and improvements of said
premises. In ail other cases, such insurance
proceeds may, at the option of Mortgagee, either
be applied in reduction of the indebtedness
cecured hereby, whether due or not, or be held by
e Mortgagee and used to reimburse Mortgagor
for e cost of the rebuilding or restoration of
buildings’ and improvements of said premises,
The buiidigns-and improvements shall be so
restored or 'ebuill as to be at least equal value
and substantiaiiy the same character as prior to
such*'damage or “destruction. In the gvent
Mortgagor is entitlied' to rsimbursement out of
insurance proceeds, such: proczads shall be made
available, from time to time, upor: the Mortgagee
being fumished with satisfactory evidence of the
estimated cost of completion thereof'and with
such architect's certificates, waiverd of lien,
contractors’ swomn statements and evidence of

‘cost and of payments as the Mortgagee may

reasonably require and approve, and if the
estimated cost of the work exceeds ten percent
(10%) of the original principal amount of the
indebtedness secured hereby, with all plans and
specifications for such rebuilding or restoration as
the Mortgagee may reasonably require and
approve. No payment made prior to the final
completion of the work shall exceed ninety
percent (90%) of the value of the work performed,
form time to time, and at all imes the undisbursed
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- balance of said proceeds remaining in the hands
of the Mortgagee shali be atleast sufficient to pay
for the cost of compietion of the work free and
clear of liens.

In the case of loss after foreciosure proceedings
have been instituted the proceeds of any such
insurance policy or poiicies, if not applied as
aforesaidin rebuilding or restoring the buildings or
improvements, shall be sued to pay the amount
due in accordance with any decree of foreclosyre
thatmay be entered in any such proceedings, and
the balance, if any, shall be paid to the Owner of
the equitv &r redemption if he shail thenibe entitled
to the same rr.as the Court may direct. In case of
the foreciosure of this mortgage, the Court in its
decree may provids that the morigagee's clause
attached to each o, said insurance policies
making the loss thersUrider payable to said
creditor; and any such ioreclnsure decree may
further provide, that in case ol one or more
redemptions under saig decres, prirsuant to the
statute in such case made and provided, then and
in every such Case, each successive Teceniptor
may cause the preceding loss clause attacn<dio
each insurance policy fo be canceled.and anew
loss clause to be attached thereto, making the
loss thereunder payable to such redemptor. Inthe
event of foreclosure sale, Mortgagee is hereby
authorized, without the consent of Mortgagor, to
assign any and all insurance policies to the
purchaser at the sale, or to take such other steps
as Morigagee may deem advisable, to cause the
interest of such Purchaser to be protected by any
of the said insurance policies.

11. Performance/Default,

A. If Mortgagors (1) defauits by failing to pay
when due any single instaliment or payment
required to be made to Seller or under the terms
of this or any other First Mortgage on this Real
Estate and such default is not cured: within ten
(10) days of written notice to the Mortgagor or (2)
defaults in the performance of any other covenant
oragreement hereof and such defauit is not cured
by Mortgagors within thirty (30) days after written
notice to Mortgagors (unless the defadlt involves
a dangerous condition which shallibe cyred
forthwith); Seller may treat such a default as 3
breach if this Morigage and Selier shall have any
One or more of the following remediesiin addition

to all other rights and remedies provided at law or
in equity: '

) Maintain anaction for any unpaig

instaliments:

() . Declare the entire balance due
and maintain an action for such amount;

(iif) Forfeit the Mortgagor's interest
under this Mortgage and retain all sums paid as
liquidated damages in full satisfaction of any claim
against Mortgagors, and upon Morigagors’ failure
to surrender possession, maintain an-action for
pPossession under the Forcible Entry and Detainer
Act, subject to the rights of Mortgagors to
reinstate as provided in that Act.

B. ' As additional security in the event of
default, Mortgagors assign to Seller all unpaid
rents, and all rents which accrue thereafter, under
any future lease or sublease on the real estate in
addition to the remedies provided above and in

conjunction with any one of them, Selier may .

collect any rent due and owing and may seek the
appointment of a receiver.

Wl if default is based upon the Mortgagor's
fainie in pay taxes, assessments, payments on
other Mortgages on this Real Estate, insurance, or
liens, the Me igagee may elect to make such
payments and a4d the amount to the principal
balance due, ‘vimnizh amounts shall become
immediately due aiig oayable by Mortgagors to
the morigage.

D. Anything contained i sucraragraphs A,
through C., ‘o the contrary notwithistanding, this
Trust Deed (Mortgage) shall not be forfeited and
determined, if within thirty (30) days affer such
written notice of default, Mortgagors tender to

Seller the entire unpaid principal balance of the

Note and accrued interest then outstanding and
cures any other defaults of a monetary nature
affecting the premises or monetary claims arising
from acts or obligations of Mortgagors under this
Trust Deed (Mortgage).

E. In the event.of a default in the payment
{when due) of the underlying Note, the Debtor
agrees to pay all costs, expenses and fees of
collection, including reasonable attomey’s fees
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and court costs. The Debtors shall bejointly and
severally liable under the Note. No delay or
omission on the part of the Bearer in the exercise
of any right or remedy shall operate as a waiver
thereof, and no single or partial exercise by the
Bearer of any right or remedy shall preclude other
or future exercise of any right or remedy.

F. This mortgage secures g commercial loan
and Mortgagor waives presentment, notice and
dishonaor. ‘
12. Waiver. Maker and all others who now or
may at anv' time become liable for all or any part
of the obligatian evidenced hereby, jointly and
severally waive’ and renounce any and all
homestead and sxe,nntion rights

13. Loan Costs, Ths UadersignediMortgagor
agrees to pay a sumio the. Title :insurance
Company costs and fses not &= exceed $250.00
for the obtaining of a Title Compaiy | lortgage
Loan Policy, if the Mortgagee requires: 25 well as
reasonable cost of the preparation and recording
of a Release Deed not to exceed $120.00.

14, Building Insurance. Morigagee agrees
to provide Lender (Mortgages) annual proof of
payment of the building insurance: premium
naming the Lender herein as an additional loss
payee. Said proof shall be provided at least ten

(10) days before the premium due date.

15, Tenant Default. If Tenant of the secured
real estate fails to pay sums due and owing the
Owner Mortgagor, the Mortgagor shall:cooperate
i coliecting the sums due and owing the Lender
under the Assignment of Rents to be executed in
conjunction with this morigage.

16. Tax/Insurance Escrow. The Mortgagor
shall give Lender proof of timely payment of ali
taxes due and insurance premium and requtired
Association dues or special assessmént, if any.
If timely payments are not made, the Mortgagee
may establish a monthly tax and ‘insurance
escrow. The separate monthly Tax Escrow shall
be in addition to the (monthly) instaliments of
principal and interest, Upon written notice from
the Lender, Mortgagor shall make monthly
Payments in a sum equal to one-twelfth (1/12) of
the annual real estate taxes as ascertained from

the last known tax bill. If an Insurance Escrow is
required, the monthly. amount due it shall be 1/12
of the annual insurance premium. There shall
always be a minimum escrow balance of an
amount equal to two (2) months of taxes and
insurance. The Mortgagee shall hold said funds
in an interest bearing account and pay the taxes,
insurance and any assessments and send proof
of same to the Mortgagee.

17. Governing' Law. This Mortgage is to be
governed and construed in accordance with the

laws of the State of lliinois, This Morigage may
be amended only by an instrument in writing
signed by the party against whom enforcement of
the amendment is sought.

18. Binding On__ Successors. The
obligations and fiabilities of the Mortgagor under
this Mortgage shaill be binding upon the -
enforceable against jts heirs, legal
representatives, administrators, successors and
assigns. This Mortgage shall inure to the benefit
of and may be enforced by Lender, its successors
and assigns. :
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197 Partial Invalidity. In the event one or

more of the provisions contained in this Mortgage
shall for any reason be held to be invalid, ilegal or
unenforceable in any respect by a court of
competent jurisdiction, such invalidity, illegality or
un-enforceability shall not affect any other
provision which had never been contained herein
or therein, :

:\"A‘\J\QS M. DVFHEAID

This mortgage consists of seven (7) pages. The Covenants, conditions and provisions are Incorporated

herein by reference and are a part hereof and shall be binding.o the Mortgagors, their heirs, successars
and assigrs. l

WITNESS, the hand and seal of Mortgagors this | L Day of BLTORER, J.on3

N M L.d >

JAMES ™~ DIFOEG (0

STATE OF ILLINOIS )
COUNTYOFCO OK ") ss:

—_
i, _ YT \J'\QN'-\ \] (i1 e‘?ﬂ » @Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that IOmEs ™ DICELGLD  __ tobe the same
person who subscribed to the foregoing instrument as such, appeared before me this day in person and
acknowledged that (s)he signed and delivered the said instrimZnt as his/her own free and voluntary act for
the uses therein set forth. - :

GIVEN under my and Notarial Seal this_| \rﬂ" d 3 03

PRESLS BY

3216 . SWIELeS
CRALCACS T rLinotS

Losts




