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THIS IS A BALLOON MORiGAGE AND THE FINAL PRINCIPAL PAYMENT
OR THE PRINCIPAL BALANCE GUE UPON MATURITY IS § 21,246.49
TOGETHER WITH ACCRUED INTEREST, IF ANY, AND ALL
ADVANCEMENTS MADE BY THE MOKXVTGAGEE UNDER THE TERMS OF
THIS MORTGAGE.

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on'June 12,2009 . The
mortgagor(s) are SESUY O OO @IecTETs S COWED™L \
(“Borrower™). ROSRAGD Bty WIS .
This Security Instrument is given to MOC Investments, LLC, their successors und/or assigns
and whose address is: 100 North LaSalle Street, STE. 1600, Chicago, THinois 6( 602

(“Lender™).

Borrower owes Lender the principal sum of TWENTY-ONE THOUSAND TWO HUNDKED
FORTY-SIX DOLLARS AND = --cccmome .. FORTY-NINE
CENTS

Dollars (U.S. $ 21,246.49). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (“Note™), which provides for monthly payments, with the full debt. i not
paid earlier, due and payable on December 1, 2009,
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This Security Instrument secures to Lender: () the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in COOK COUNTY, ILLINOIS:

SEE ATTACHED LEGAL DESCRIPTION

Lexaer is requiring monthly payments in the amount of $141.64.

The prirdizal amount of the loan ($ 21,246.49) plus 8.00% annual compounded
interest is 0 e paid full upon maturity date (December 1, 2009), death of the
borrower or fal: of the property, whichever comes first.

Which has the address of 2424 Seuth Sawyer

| Street]
Chicago Illinois, 60623 (“Property Address™);
[City] (Zip Code]

TOGETHER WITH all the improvements nove.or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter 4 part of the property. All
replacements and additions shall also be covered by this Security-Insirument. All of the foregoing
is referred tin this Security Instruments as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seizzd of the estate
Hereby conveyed and has the right to mortgage, grant and convey the Property'and that the
Property is unencumbered, except for encumbrances of record. Borrower warrantsand will
defend generally the title to the Property against all claims and demands, subjecttoupwy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation4l
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniférin
security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, unti!
the Note is paid in full, a sum (“Funds™) for: (a) yearly taxes and assessments which may attain
priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if nay: (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, If any; (e) yearly mortgage insurance premiums, if any; and ()
any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in
lieu of the payment of mortgage insurance premiums. These items are called “Escrow [tems.”
Lender may; at any time, collect and hold Funds in an amount not to exceed the maximum
amount a ler'de. for a federally related mortgage loan may require for Borrower's escrow account
under the fedeial K2al Estate Settlement Procedures Act of 1974 as amended from time to time,
12US.C. §260T et s2a. (“RESPA™), unless another law that applies to the Funds sets a lesser
amount, If so, Lender /nzy, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lenderinay estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenuitires of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in.an.institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Ledder, if Lender is such an institution) or in any Federal
Home Loan Bank. Lender shall apply the‘sinds to pay the Escrow Items. Lender may not charge
Borrower for holding and applying the Funds, 2:mually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pay: Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Howeter, Lender may require Borrower 1o pay a one-
time charge for an independent real estate is made or 2priicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interes! o earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be'i7aid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds| sh¢wing credits and debits to the
Funds and the purpose for which each debit to the Funds was made: The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to bensid by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by lender at any time is not sufficien: to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case 2arrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall inak=.up the
deficiency in mo more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs | and 2 shall be applied: first, to any prepayments charges
due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth,
to principal due; and iast, to any late charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforeinent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subsidinating the lien to this Security Instrument. If Lender determines that any part of
the Property(is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borréwzr.a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set-forth above within 10 days of the giving of notice.

5. Hazard or Preperty Insurance. Borrower shall keep the improvements now existing
or hereafter erected on-property insured against loss by fire, hazards included within the term
“extended coverage” and any ot'er hazards, including floods or flooding, for which Lender
requires insurance. This insurancesiall be maintained in the amounts and for the periods that
Lender requires. The insurance cCarrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shailnot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lendcrmay, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall ae acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right 10 hold the policies and renewals. If Lender
requires, Borrower shalt promptly give to Lender all sscripts of paid premiums and renewals
notices. In the event of loss, Borrower shall give prompt ziedise to the insurance carrier and
Lender. Lender may make proof of loss if not made prompt!;-by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurahce proceeds shall be applied
to restoration or repair of the property damaged, if the restoration o renair is economically
feasible and Lender’s security is not lessened. If the restoration or repalrisaot economically
feasible or Lender’s security would be lessened, the insurance proceeds shaiioe applied to the
sums secured by this Security Instrument, whether or not then due, with any. excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may coiice the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0.p2y sums
secured by this Security Instrument, whether or not then due. The 30-day period will beginswhen
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs [ and 2 or change the amount of the payments. If under paragraph 21 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage t the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower’s Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower’s principal residence within sixty days after the execution of this of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
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beyond Borrower’s control. Borrower shall not be destroy, damage or impair the Property, allow
the Property to deteriorate, or commit waste on the Property. Borrower shall not be in default of
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
Judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shail also be in default of Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note( ircluding, but not limited to, representations concerning Borrower’s occupancy of the
Property asprincipal residence. If this Security Instrument is on leasehold, Borrower shall
comply with'al' the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and.theiee title shall not merge unless Lender agrees to the merger in writing.

7. Protection. 6« “ender’s Rights in the Property. If Borrower fails to perform the
covenants and agreemznts contained in this Security Instrument, or there is a legal proceeding
that may significantly aiiect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or foreiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary, to-protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appeating.in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Zender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender uncer this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Uniless Borrower and Lender agree to other terins
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender 15 Ssorrower requesting payment.

8. Mortgage Insurance. [f Lender required mortg’z¢ insurance as a condition of
making the loan secured by this Security Instrument, Borrower shal! pay the premiums required
to maintain the mortgage insurance in effect. If, for any required 1 Gktain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an't fiernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance cov erage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelftk of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverago 1msrrance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage..nsurance
coverage (in the amount and for the period that lender requires) provided by an insurer anproved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, i connection with any condemnation or other taking of any part of the Property
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
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immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender To Borrower that
the condemner offers to make an award or settle a claim for damages, Borrower fail fo respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the proceedt, #. its option, either to restoration or repair of the Property or to the sums secured by
this Security Nistrument, whether or not then due.

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds to
principal shall not extznd or postpone the due date of the monthly payments referred to in
paragraphs | and 2 orcnange the amount of such payments.

11. Borrower Noi Pdcused; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification s amortization of the sums secured by this Security Instrument
granted by Lender to any successar ip.interest of Borrower shall not operate to release the liability
of the original Borrower or Borrowe:’s successors in interest. Lender shall not be required to
commence proceedings against any sucecssor in interest or refuse to extend time for payment or
Borrower or Borrower’s successors in intetest. -Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or pre:lude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinf and Several Liability; Co-Signers. The
covenants and agreements of this security Instrument sn=ll bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisiors 55 paragraph 17, Borrower’s covenants
and agreements shall be joint and several. Any Borrower whao co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instruinent only to mortgage, grant
and convey that Borrower’s interest in the Property under the terins of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbed; ormake any
accommodations with regard to the terms of this Security Instrument of the I''¢te without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjcciTo a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the loan exceed the permitt=d Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charges to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. If a refund reduces principal, the reducticn will be treated as
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision of clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of

this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender »aay, at its option, require immediate payment in full of all sums secured by this Security
Instrumentiowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lerder exercised this option, Lender shall give Borrower notice of acceleration. The
notice shall provide aperiod of not less than 30 days from the date the notice is delivered or
mailed within which Porrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secviity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement.of this Security Instrument discontinued at any time prior
to the earlier of: (a) 5 days (or such other reriod as applicable law may specify for reinstatement)
before sale of the Property pursuant to any powsr of sale contained in this Security Instrument; or
(b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be du> vader this Security Instrument and the Note as
if not acceleration had occurred: (b) cures any defau't ofany other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Insttiment, including , but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Len/lei’ may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Froperty and Borrower’s obligation
to pay the sums secured by this Security Instrument shall continue uinchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this figitto reinstate shall not
apply is the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interestipNote
(together with this Security Instrument) may be sold one or more times without priornatice to
Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”) that callects
monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substance. Borrower shall or permit the presence, use, disposal,
storage, or release of any hazardous substance on or in the property. Borrower shall not do, nor
allow anyone else to so, anything affecting the property that is in violation of any environmental
law. The preceding two sentences shall not apply to the presence, use or storage on the property
of small quantities of hazardous substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the property.
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Borrower shall promptly lender written notice of any investigation, claim, demand,
lawsnit or other action by any governmental or regulatory agency or private party involving the
property and any hazardous substance or any environmental law of which borrower has actual
knowledge. if Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous substance affecting the property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with environmental
Law.

As used in this paragraph 20, “Hazardous Substance” are those substances defined as
toxic or hazardous substances by the Environmental law and following substance: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formable and radio action materials. As used in the
program 20, “Environmental Law” means federal laws of jurisdiction where the property is
located thatrelate to health, safety or environmental protection.

NON<MNIFORM COVENANTS. Borrower and lender further covenant and agrees as
follows:

21. Acceleratior;; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach-of any covenant or agreement in this security Instrument (but prior
to acceleration under paragr2p't 7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the actiori required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to-bercower, by which the default must be cured; and (d) that
failure to cure the default on or beforehe date specified in the notice may result in acceleration
of the sums secured by this security instrurient, foreclosure by judicial proceeding and sale of the
property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure pro-ceding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the.2efault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this security instrument without further demadd and may foreclose this security
Instrument by judicial proceeding. Lender shall be entitled <o Collect all expenses incurred in
pursuing the remedies provided in this paragraph 21,including, but not limited to, reasonable
attorneys” fees and cost of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23. Attorney’s Fees. As used in this Security Instrument and the Note, “attorieys’ fees”
shall include any attorneys’ fees awarded by a circuit or appellate court.

24. Riders to this Security Instrament. [f one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Security Instrument as if the rider (s) were a part of this Security Instrument.

[Check applicable box (es)]

' Adjustable Rate Rider i | Condominium Rider ~ 1-4 Family Rider
! Graduated Payment Rider !’ Planned Unit Development Rider |7 Biweekly Payment Rider

~ Balloon Rider 'l Rate Improvement Rider + I Second Home Rider
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X Other (s) [specify] Default Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower and recorded with
it.

THIS IS A BALLON MORTGAGE AND THE FINAL PRINCIPAL PAYMENT
OR THE PRINCIPAL BALANCE DUE UPON MATURITY IS 521,246.49 TOGETHER
WITH ACCRUED INTEREST, IF ANY, AND ALL ADVANEMENTS MADE BY THE
MORTGAGEE UNDER THE TERMS OF THIS MORTGAGE.

Signed, sealsid qnmence of: s g /I /
: AP ; 7< 7 -~ / C
- G - s,

fedName: DS AGdSL O A KT Jesus Porral,
Witness ’

STATE OF Illinois
COUNTY OF Cook
The foregoing instrument was acknowledge before me this
Jesus and Graciela Corral
who are personally known to me or who have produced their Ilinois license as identification

‘ el A AP N ) 3
Finted Name: N7 20

Notary Public

My Commission Expircs: C)\'\\ \C..\\\ o

diy of Sren 2000 by
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DEFAULT RIDER

{A) Default
if 1 do not pay the full amount owed on the required due date, [ am in default. If T do not pay
the full monthly amount ewed every month on the required due date, Fam in default.
(B) Notice of Default
If I am in default, the Note Holder may send me a written notice telling me that if 1 do not
pay the overdue amount by certain date, the Note Holder may require me to pay immediately the
full ameunt of principal which has not been paid and all interest that [ owe on the amount. That
date must bz-at least 30days after the date on which the notice is delivered or mailed to me.
(C) No VYaiver By Note Holder
Even if -t 2 time when [ am in default, the Note Holder does not require me to pay
immediately in full'ws.described above, the Note Holder will still have the right to do so if [ am in
default at a later time.
(D) Payment of Nsce Holder’s Costs and Expenses
It is expressly agreed thec ifany payment due hereunder is not made in full when the dame
is due, or if any default occurs in the Mortgage, or in any other loan document executed in
connection herewith, then or at aay time thereafter at the option of Lender, the whole of the
principal sum remaining unpaid hercurder, together with all accrued and unpaid interest thereon,
shall become due and payable immediately without presentment, notice, protest or demand of any
kind, anything contained therein to the con'rary.in anyway notwithstanding. From and after
acceleration of the loan pursuant to this paragiaph, the interest rate in the entire outstanding
principal balance hereunder shall accrue at the highest rate permitted to be charged by applicable
law or eighteen percent (18%) per annum, whichever is the lesser (“Default Rate™). Borrower
shall also be obligated to pay as part of the indebtednésseyidenced by the Note, all costs of
collection, whether or not a suit is brought, including any rezsonable attorneys’ fees that may be
incurred in the collection or enforcement hereof. The term “attoineys’ fees” shall include but not
be limited to any such fees incurred in any appellate or related anciiary or supplementary
proceedings, whether before or after final judgment related to the eiforcement or defense of this
Note. The provisions herein for Default Rate or a delinquency charge shattnot be deemed to
extend the time for any payment hereunder or to constitute a “grace period”” ziving the Borrower
a right to cure any defauit.
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STEWART TITLE GUARANTY COMPANY

Commitment Number; 090225

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 2 IN BLOCK 2 IN KEDZIE AVENUE LAND ASSOCIATION SUBDIVISION, BEING A SUBDIVISION OF THE
SOUTH 30 ACRES (EXCEPT THE SCUTH 83 FEET THEREOF) OF THE EAST % OF THE NORTHEAST % OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Commonly Known as:

2434 5. SAWYER AVENUE
CHICAGO, IL 680623

Permanent Index Number(s):
16-26-222-036-0000

ALTA Commitment

Schedul
edule C (090225.PFDAS0225/11)
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